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New president of the Dominion Council of Professional Engineers is 
Clifford N. Murray, general superintendent of Dominion Iron and 
Steel Ltd., Sydney, N.S. The 30,000-member Council represents the 
engineering associations of all 10 Canadian provinces and the Yukon. 
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NATION’S BUSINESS 


When is an H-Bomb 
A Sueeess? 


When Britain’s first H-bomb was exploded high over the 
Pacific, after long debate about the wisdom of exploding it any- 
where, the official announcement was that the result was 
“successful,” 








S 
It would be comforting for everyone, and especially for the 
taxpayers who pay for these horrific blasts (who don’t happen to 
include Canadians), to be told what the word “successful” means 
in this context. ' 


If a bomb fizzles out like a damp sauily this is understandably 
failure. If it makes a loud bang and cause’ a large cloud to form, 
this is presumably much better. But is this in itself “success”? 


Do the experimenters find out that the new weapon can kill 
X number of people or devastate X square miles in X seconds 
from a range of X? Do they discover, not having known it before, 
that a detonation of X megatons can happen without blowing the 
planet apart? 


ca 


Or does each new blast, as some now suspect, merely demon- 
strate beyond any peradventure that the country responsible for 
it noW possessés an explosive of X power? 

In other words, is the purpose of these tests really political 


rather than scientific? Are théy designed rather to affect the 
balance of power than to add to human knowledge? 


Perhaps the answers are all military secrets. In the meantime 
it can be confidently said that the public in the free countries has 
no clear idea why these tests are necessary and no notion what- 
ever what “success” means in relation to them. 

* > 


Canada’s ‘Information Policy’ 


Is Canada being too backWard and reticent in telling people 
abroad about this country’s national life and economic affairs? 


The question is raised by a recent statement from Arthur 
Andrew, head of the information division in the External Affairs 
Department. This is one of several federdl departments normally 
engaged in handing out Canadian information in other countries. 
They co-ordinate their work through an Ottawa committee. 


Mr. Andrew indicates that their present policy could be 
summed up, though this is not his phfase, as “come and get it.” 
Says Mr. Andrew: 


“In making use of our time and materials we have adopted 
a rule of thunib which, I think, is sensible even if it is self- 
evident: the person who is sufficiently interested to ask a 
question is likely to be the most. receptive. He therefore gets 
first priority. Our service has developed very largely into one 
of question-answering and we tend to be more responsive than 


promotional.” . 


In other words Canadian missions overseas will supply facts 
to anybody who asks for them but are not keen on volunteering 
q facts to people who don’t. 


So far as priority is concerned, there’s no doubt that this policy 
makes sense. Obviously the inquirer must be first served. 


Still, it would be possible to carry this. diffident plan too far. 
Canada has something to sell, both to intending emigrants and 
investors. The best possible new people will not necessarily be 
those who stepped up and asked for information. . It’s equally true, 
of course, that the best possible people to do a promotional job 
would not necessarily be members of the External Affairs Depart- 
ment. 


* - . * 


A Streng Hand Needed 


The utter confusion of the Middle Eastern legal situation was 
illustrated again the other day when the Egyptian Government 
announced that, “in self-defense,” it would prevent the passage 
of any Israeli ship through the Suez Canal. 


Any Israeli ship likely to seek passage would be, of course, a 
trading ship with a cargo of goods for delivery at some Israeli 
port. 

Thus Egypt has merely contrived a prefext for further block- 
ing of Israeli commerce, It is a pretext which implies that an 
Egyptian-Israeli war is still in progress, giving Cairo belligerent 
rights. 

What war? No other war but the one Egypt started in 1948 
when Israel was proclaimed. Egypt and other Arab states then 
used violence in an attempt to destroy the new state. They were 
defeated, accepted a forced armistice, but have never admitted 
that the war ended. 


Egypt has in fact continuously waged war by raid and block- 
ade. When Israel retaliated last October (in a war of Egypt's 
starting), the United Nation’s intervened.. The Israelis. obeyed a 
so-called “order” to withdraw from forward positions they had 
obtained. 

Now a UN fo.ce restrains them from gction while Egypt may, 
it seems, continue with impunity the commercial war fought on 
the basis that hostilities initiated in 1948 (by Egypt) haven't 
yet concluded. 

No international lawyer could have imagined so ridiculous a 
position. It had to happen to be believed. It isn’t new; in fact it’s 
“been continuous for months. Its continuance merely shows the in- 
effectiveness of UN in settling the Arab-Israeli quarrel and the 
need of a strong hand. 
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Wheat Board Cuts Off 


Imports of ‘Cake-Mix’ 


Government Points 


Te Grain Surplus In 


Using War-Time Power To Tighten Up 
On Licensing Permits — Processed Foods 


BY MICHAEL BARKWAY 

OTTAWA (Staff) — The Cana- 
dian Government is clamping 
down on imports of processed 
foods and feeds containing wheat, 
oats and barley, in view of the 
grain surplus in this country. 

Imports of such goods were al- 
ready subject to licensing by the 
Wheat Board; and no further 


licenses are being issued unless: 


it can be proved that no Canadian 
product could take the place of 
the foreign specialty. 

Nearly all the good affected 
come from the United States. 
They include, especially, cake 
mixes, pie mixes and similar pre- 
pared foods, and pet foods. Any 
of these fall under the ban if they 
contain more than 25% of wheat, 
oats or barley, whatever else may 
be in them. 

This decision, now being strict- 
ly enforced, has been made by the 
Wheat Board which operates 
under the direction of Trade Min- 
ister Howe. Officials of the De- 
partment of Trade and Commerce 
knew nothing of it when FP 
queried them early this week. 
And’ a spokesman for the Wheat 


Ever since 1940, the Wheat 
Board nas had power to license 
imports of any product contain- 
ing more than 25% of wheat. 
(Oats and barley were added 
later.) 

No new order-in-council — no 
cabinet decision even — was re- 
quired td enforce the ban on such 
goods. 

But U.S. firms which have been 
steadily getting permits to bring 
their products (such as cake 
mixes and pet foods) into Canada 
have now been told they won’t 
get any more permits. 

Official explanations have var- 
ied. 

One was that the administration 
had been getting slack. U. S. food- 
processors were getting into the 
habit of driving their trucks to 
the border and expecting to get 
ah import permit immediately by 
telegram. 

Another explanation was that 
many new produgts had come on- 
to the market, and the Wheat 
Board hadn’t always checked too 
carefully to ensure that not more 
than 25% of the content consisted 
of wheat or-oats or barley. Now, 





Board told FP that no new policy 
decision was involved. 


it was.said, the manufacturer (or 
(Continued on page 3, col. 6) 
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Wanted: Skilled Help 





Lab Jobs During Summer 
To Aid Teachers, Pupils 


By LESLIE WILSON 


Canadian industry this summer 
will take a group of high school 
science teachers “behind the 
scenes” of company scientific re- 
search. 

Objects: Updating the teachers’ 
scientific proficiency; bringing an 
“outsider’s viewpoint” to bear on 
industrial. research problems. 


It’s hoped the project will be 


teacher employment by industry 
in 1958 “to get et the roots of 
Canada’s skillpower shortage.” 


Involved are Ontario Hydro, 
Canada Wire & Cable Co Good- 
year Tire & Rubber Co, of Can- 
ada, Avro Aircraft and Orenda 
Engines. Upwards of 20 teachers 
will take paid ($80-$85-a-week) 
10-week jobs with these com- 
panies. 


In addition, Imperia! Oil and 
Dow Chemical have less formal 
programs of teacher hifing. 

The plan is the brain child of 
John Del Grande of the Ontario 
Educational Association, a mathe- - 
matics master at St. Andrew’s 
College, Aurora, Ont.. Arrange- 
ments were worked out by execu- 
tive director S. H. Deeks of the 
Industrial Foundation on Educa- 
tion, Canadian industry’s voice in 
educational matters (FP, Sept. 
15, 1956). 

For some years, General Elec- 
tric in the U.S. has provided up- 
to-date summer laboratory train- 
ing for about 60 high school 
teachers. An attempt is made to 
bring them into contact with the 
most advanced laboratory tech- 
niques. 

Last year Canadian General 
Electric offered five laboratory 
jobs to Canadian high school 
teachers, among them Mr. Del 
Grande. 

“It opened a whole new world 
to me,” he told FP. “I saw class- 
room mathematics being put to 
work in a dozen ways and last 
winter I was able to make my 
subject much more real to my 


“Some of them are now doing 
work on coniputation methods — 
normally far above high schoo 
boys. : 

“It seemed to me that an attack 
could be made on the 
skillpower problem at ehigh 
school level, as well as at the uni- 
versity level. If industry could 
give more high school teachers 
the type of experience GE gave 


.me, teachers could interest more 
boys in ‘dry’ math and -science 
subjects. 


“And we'd have more scien- 
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We Can Forgive 





Citizenship Awards 





ship in the past 10 years 


Potential Top Men 





helping train top executives 








Inside 


Although he was naughty to treat Parliament as he did, we 
can forgive him. This is J. B. McGeachy’s comment after read- 
ing a new book about Trade Minister C. D. Howe 


Ten Canadian organizations have received Canadian Citizen- 
ship Council awards for outstanding contributions to citizen- 


Could you handle a $50,000-a-year job? For a sketch of some 
of the new business schools by which Canadian universities are 


Pp. 








U.S. Buying 


Lifts TCP 


On Gas Export Prospects 


By W. L. DACK 


News out of Washington which 
indicates a brighter outlook for 
early export of Canadian gas into 
the U.S. Midwest has been quick- 
ly reflected in the market action 
of Trans-Canada Pipe Lines se- 
curities. These issues have bound- 
ed sharply forward in last few 
days sparked by a sudden buying 
splurge in the U.S. 

Here are the new developments: 

@ At the re-opening of the re- 
cessed Federal Power Commission 
hearings last week in Washington 
on Canadian gas imports into the 
U.S. Midwest, one of the major 
U.S. gas companies opposing the 
whole proposal stated it is ready 
to buy Canadian gas. “ 
@ Two more Midwest governors 
have thrown their support strong- 
ly behind proposals to import 
Canadian gas. The governors of 
Illinois and Minnesota have pub- 
licly indicated during the past 
week that they favor imports of 
Canadian gas into their rapidly 
expanding market area. 

Somie time ago. the governors 
of Wisconsin and Michigan also 
came out strongly in support of 
the gas import proposal. 

A considerable part of the 
heavy U.S. buying coming into 
the Trans-Canada issues in last 
couple of days is said to reflect 
a sudden dawning realization that 
events could now move swiftly 





1% to 114% Dip In Our Dollar 
Is Predicted By Forecaster 


Outlook for the Canadian dol- 
lar, premium: ,No change until 
fourth quarter 1957, then a pos- 
sible dip to the 3%-34%4% range. 

That’s the prediction of J. R. T. 
Hughes of the Purdue University 
faculty, writing in Business Scope, 
a new U.S. fortnightly business 
newsletter. 

His forecast is based on an 
opinion that the current-account 
trade deficit will narrow, but the 





students. 





dian imports because of higher 
import-content of non-residential 
investment. But capacity of Can- 
ada’s export industries has been 
rising sharply and exports should 
rise even faster than imports, cut- 
ting the current account deficit. 
Hughes estimates that 1957 ex- 
ports will hit $7 billion, and 
imports will not exceed $8 billion. 


Interest differential. Long-term 
bond yields in Canada and the 
U.S. will not increase, and there 
will be “some decrease sooner or 
later.” In the U.S., tight money 
should continue for many months; 
favorable second-half business 
outlook precludes any dramatic 
drops in interest rates. In Can- 
ada, interest rates may slacken a 
littie later in 1957 “especially 
since a mild inventory recession 
seems possible toward the year’s 
end.” 


The premium until the end of 
the third quarter should not stand 
much above 4%, Hughes predicts, 
adding that any further tendency 
upward would snip off part of 
the forecast export increase. Al- 
though it may dip to 3%-34%% 
toward the year end it will re- 
main at a healthy premium. 





toward a settlement of the long 
drawn-out hassle. 


But even if a satisfactory “deal” | ; 


is worked out over the next few 
weeks between Tennessee Gas 
Transmission and the five Midwest 
pipeline companies opposing their 
import plans, the still opposing 
coal and railway interests will 
attempt to stretch out the hear- 


ings for some months. 


Strong rumors circulating 


‘around Washington in recent days 


concerning deals between oppos- 
ing gas interests may also have 
sparked some of the recent fire- 
works in Trans-Canada’s market 
action. 

One report—really not new at 
all—is that Tennessee Gas Trans- 
mission is now arranging for 
large-scale import of Canadian 
gas at Niagara Falls for distribu- 
tion in its New England market 
area. Actually such an import 
plan is contained in the contract 
arrangements already drawn up 
between Trans-Canada Pipe Lines 
and Tennessee. . 

_ In this arrangement,, 
undertakes to purchase 4 a 
gas not required in Eastern Can- 
ada markets. 

This is an all-important con- 
tract feature often overlooked by 
investors. The availability of suc 
a market can assure the imr 
economies from large-scale capa- 
city pipeline’ operations at all 
times and including the low-ebb 
summer months. But no definite 
quantities or contract prices have 
yet, been worked into the contract 
arrangements. between the two 
companies. 

The current market splurge in 
the three ‘Trans-Canada securi- 
ties started some 10 to 12 days 
ago (FP, May 10). This was just 
four days before the reconvened 
FPC hearings got under way at 
Washington. 

Since that time the common 
stock has been bid up approxi- 
mately 40% to $35-$35% a share 
at midweek; the stripped unit 
(debenture plus two shares) have 
jumped some 12% to around 
$138-$140 level; the complete units 
have moved up around 23%, from 
$196 to current $243-$245 level. 





Beaver Club Buys 
Northspan Uran. 


The Beaver Club purchased 
25 shares of Northspan Uran- 
ium Mines, May 21, the fund 
manager reports, Price paid 
was $7.25 a share. 

Operations of the Beaver 
Club are covered regularly in 
FP through reports made by 
the manager of the Beaver 
Club’s portfolio. | 

Further details and com- 
ment on this latest purchase 
will be contained in the man- 
ager’s regular monthly report 
which will appear in next 
week’s FP. 





THE SIGNS AND 


THERE’S A CHANCE you'll be 
soffered color’ TV sets this 
Christmas for around $600 in- 
stead of the present $750. Slash 
in price will be due to the lower 
cost of a new color tube invent- 


“FLY YOURSELF” airplane rent- 
al is getting a pick up. Hertz 
Corp. with car 

900 cities, plans rent 

airplanes this 

Cessna 
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wan, U. of T. and Queen’s to 
expand their facilities for train- 
ing geologists. 


NO SLACK OFF in the number 
of people in Ontario wanting to 
take to the woods. Demand for 
a grant of Crown land is in- 
creasing despite hiked prices. 
At year ending March 3i appli- 
cations were up 31% over pre- 
vious year. Frontage charges 
for private summer 
sites - were recently’ boosted 
from 60c ft. to $1 ft. 

* * - 


WHAT HAPPENS IF a company 


Foundation of America (who 
are reserving patent rights). 
* - “« 





Big Dies Coming 
To Find New Mines: 


Growing Signs Of World Dependence 
On Canada Will Spark Exploration Of 
North Starting With Spring Breakup 


By RAY MAGLADRY 
to aa vigeest search for minerals in Canada’s history is about 
Spring break-up of rivers and lakes across the northern 
wilderness now is the si for ‘of i 
latino is signa] the start’of this giant 

For the cross-Canada picture, see page 3. 

The reason: The ae essential mi 1 supplies 
for world industry. ras © Te 
today Gon Cie Rea pean Sate St Gay. tat: nae 

y supp or future, They are looking 10 
and 25 years ahead. . nies 

Saar wale-<t-tumab, thay wees oh the Salle NE sine 
ore reserves m found at ieast equal present consumption. 
And if industry is to grow beyond present production rates, 
even greater reserves of essential metals must be found. 

Spring break-up this year will also herald a more carefully- 

campaign of mineral search. The haphazard one-man 
efforts of the old-time prospector are being pushed aside. 


ada’s promising mineral areas. | 

tion push is thy infux ef foreign cémpanioe (OS and Mareees) 
10n 18 ux ° 

into the search for metals. | , 


The federal government and the provinces are carrying out 
expanded geological programs to further pin-point promising 
areas. 

_ Boosting their exploration budgets for the bigger programs, 
mining companies are pin-pointing thése areas for concentrated 
.mineral search: 


@ Ungava nickel-copper belt where over 30 companies will ex- 
plore concessions. A rumored new ‘hot’ nickel find just south of 


the concession belt could spark even greater activity in this gen- 
eral area. 


® Mystery-Moak Lake area of northern Manitoba, 000-c 
belt near International Nickel’s big nickel project. a +e 


@ Other areas of northern Manitoba and 


ie 


: on to these relatively new names-on the mining map, 
The exploration arms of the iron ore interests 


West Territories other 
ore search in the Sudbury area 


suments Over. a Tariff 
Point up Zine’s Troubles 


BY JOHN P, MACLEAN 
OTTAWA (Staff) — The Tariff 
Board’s hearing on the pros and: 
cons of revising the Canadian | ation, 


ploration in the ‘Yukon and 





of zinc. So the tariff should be left 


tariff on zinc and its various forms 
is showing up a controversy im- 
portant to the industry and the 


national- economy. 


One side — Burgess Battery 
says a tariff hike is needed—be- 
cause the present schedule is in 
some ways unfair to a major 
Canadian company. 


bon—says that this major com- 
pany is the sole supplier, and any- 
way can’t supply the proper form 


The other side—National Car-| 





represen 

worth $125 million (last year’s 
zine production) cautions go-slow. 
It reminds that mined zinc is al- 
ready -approaching the glut-on- 
the-market stage. Price is down 
two cents per lb. to 11.5c just this 
month because of int: 
over future U. S. 


severe hardship by 

the Burgess-National Carbon dis 

agreement. | 
See page 10 for details. 





By JACK McARTHUR 


worth close to $400 million. 


@ New car sales in the first four 
months of 1957 hit a sensational|- 
total — probably about 136,000 





New Car Sales Hold Up: _ 
136.000 in Four Menths 


} : 
sold in : allow- 








Mining and oil issues irregular with vils making the best show- 
ing. For details on some of the stocks that moved, see p. 47. 


Western oil and 


oil and gas stocks series on p. 46. 
. Lower-priced 
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analyzed in the latest article in the junior 


speculatives are active and ter 


tending 
weak. Nickels buck the trend. | 
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VIKING for VALUE 


sss for Dependability and Fun ASlot 
Breathtaking water skiing . .. 
cruising with family and 
friends .., fishing trips . .- 
whatever your fancy, there is a 
VIKING with speed, the power, 
the ease of handling and 
dependability to give you the 
enjoyment you want on the 
water. The five all-quiet 
VIKING models are built by 
Canada’s foremost outboard 
manufacturer to proven time- 
tested designs and are certified 
by the Outboard Boating Club 
of America ... VIKINGS 


are priced to represent the finest 
outboard value in Canada. 


Only at 


EATON'S 
OF CANADA 











“750” 


Sets a new world pace in 
automatic precision duplicating. 
© Fully automatic inking . . 
copy angie adjustment. 

e 25-Second colour change— 
precision 


* @ Double the number of copies 
per ib. of ink. 


@ Flexible feeding—variabte 
speed electric or manual 
operation. 








RONEO PRODUCTS 
@ Duplicators and Supplies 
e Addressing Machines and Supplies 
@ Steel Office Equipment: 
Cabinets, Counters, 


Desking, Plan Files 
@ Steel Office Partitions and Library 
Bookstacks 


@ Filing Systems ’ 
@ Visible Recording and Card Index Systems 


*K Equats, or improves upon, 
the vet st merits of 
all leading duplicators. 


Enquiries Invited 
RONEO COMPANY OF CANADA, UMITED 


Victertc - Vancouver - Winnipeg - Colgery - Edmonton 
Teronte - Ottewe - Meontree! - Quebec - Nelifex 





























Can you see *15,000 
in your future’? 


You don’t need a erystal ball to find out how 


much money you will have ten or twenty years 
from now. All you need to do is to w the 
example of more than 100,000 Canadians who are 
building substantial cash reserves with Investors 


Syndicate. 


Let’s say you put $10 a week into an Investors 
Syndicate plan. With the combined powers of 
wise investment and compound interest at work, 

"ll receive a guaranteed minimum return of 
315,000 cash im twenty years time. 


Whatever desire ... a new home — college 
education your children — planned vacation 
— or retirement... there’s an Investors 
Syndicate plan for you. 


So, imstead of letting those extra dollars slip 
ot gta Aagmeaag we dhin Spgs: 5 oye 
See your Investors representative soon! 
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MEAD OFFICE WINNIPEG - OFFICES Is PRRIGION CITIES 


| Canadian dollars 





nln mn March re, a are ove 

ayear 

pees oon er ae cit aaron 
lion. All provinces and all trades except family clothing stores 
and lumber and building material dealers had higher sales in 
the quarter. 

Motor vehicle sales climb sharply during first quarter of ’57. Some 
390 16a-tebdeben anche aah, 4008 Eaditiee a ee ania ta 
tail value: 
creases were 4.6% 

January. Value in 
and in January 58%. 


steur tennant ent sills elle WA tM ites Cinta tenet 


18.9% more than a year before and were valued at $266.4 
million (+-22.3%). Commercial vehicle sales in the quarter 
topped 18,919 (+14.8%) retailing for bya million (+17.7%). 
Financing of new vehicles—passenger and commercial—also up 
in the first quarter. Some 41,006 new vehicles were bought on 


time (+19.3%) involving almost $97.8 million (+-22.8%).|"* 


Used vehicles financed in the first three months totaled 83,729 
(+1%) involving $80.1 million (+8.9%). 

March wholesale sale rise 4.2% over year-earlier levels. Whole- 
salers report total reached $680.1 million, bringing first quar- 
ter sales to $1,818 million—a year-to-year advance of 9.9%. 
Some 12 of the 17 trades made gains during March and 13 of 
the 17 during the quarter. 

These wholesale lines set the pace during March: Groceries led 
with a 12.2% increase over sales in March 56. Then came 
tobacco and soft drinks +-11.7%; meat +-7.9%; farm machin- 
ery +-7.4%; industrial equipment +6.3%. Down were sales of 
commercial equipment, clothing and furnishings, electrical 
appliances, fresh fruit and vegetables, coal. 

Wheat exports at beginning of May lower than year ago, continu- 
ing downward trend of past few months. During week ending 
May 1, clearances were 5.4 million bu. vs. 5.6 million bu. a 
year earlier. But total exports in.current crop year which 
began Aug. 1, 1956 came to 162.2 million bu., slightly higher 
than during same period in previous crop year. On hand: 
365.1 million bu., 10.3% more than a year ago. 

March sea-fish catch down 20% in volume and 8% in value com- 
pared with year earlier. Month’s catch weighed in at 87.9 
million Ib. worth $2:8 million. On Atlantic, landings were 
43.6 million Ib. (40.4 million a year before) valued at almost 
$2 million ($1.9 million). But on Pacific, landings were down 
to 44.3 million Ib. (67.9 million) worth $860,000 ($1.2 mil- 
lion). 

Number of business failures rises during first quarter of 57. Some 
oe aa went under in the first three months of this year vs. 

a year earlier, according to Dun & Bradstreet estimates. 
By industries: Retail trade 208 (175); construction 101 (66); 
manufacturing 56 (56); wholesale trade 33 (27); commercial 
service 30 (28). 

But liabilities of bankrupt firms slightly smaller than last year. 
Failures in first quarter involved $17.9 million as against 
$18.8 million a year earlier. Although liabilities in all.other 
categories increased, these were more than offset by sharply 
lower losses in manufacturing ($3.5 million vs. $9.4 million). 
Wholesale trade $2.2 million ($1.5 million); retail $4.5 mil- 
lion ($3.1 million); construction $6.6 million ($4.3 million); 
commercial services $1.1 million ($423,000). 

Nickel output rises but copper production drops in March and in 
first quarter. During March, nickel output reached 16,733 tons 
(+7.9%) bringing first quarter output to 48,369 tons 
(+6.3%). Copper output in March fell to 30,508 tons 
(—3.6%); in the. first quarter it declined to 85,581 tons 
(—3.4%). 

Gold production down in March and in first quarter. Output 
during the month eased down 2.3% to 376,142 fine oz., with all 
gold-producing areas except B. C. reporting declines. In the 
quarter, production dropped 2.8% below year-earlier totals to 
, just under 1.1 million fine oz., with only B; C. and NWT mines 
’ making year-to-year advances. , _— 


Major Weekly Indicators 


Latest Week Month 
Aigo Ago 


+4% 
61,262 
41,831 
19,431 


Passenger car production .. 
Truck production 
Bus. fail. 4-week moving av. (no.) 
Chartered Bank 
Personal Savings ... 
Loans Outstanding . ($ millions) 
NHA mitge. hold’gs . ($ millions) 
Bank of Canada holding of 
Securities ~ ($ millions) 
Short-term - ($millions) 
Long-term govern. . (§ millions) 
Other securities .... ($ millions) 
.. (US. cents, av.) 
T.S.E. industrial index 
Yield, 114 stocks 
Bank clearings 
iat seees ($ millions) 
($ millions) 
t10-day end of month period 
*9-day end of month period 


Facts by the Month 


One 
Menth Months 
Previeus Previeus 

280.6 
279.6 
239.1 
229.3 
189.4 
155.1 
287.0 


($ millions) 


4.96% 


736 
1,040 
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WKAT’S ON BAND— 
Mfrs. inventories ($ millions) ......++.++«+ 
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The current buying wave is 
concentrated in the grey goods 
field, unfinished cotton fabric that 
will be printed or dyed by con- 
verters anc then sold to the ap- 
parel trades. 


Reason for the buying spree, 
according to Canadian industry 
officials, is large orders by large 
converters who are consolidating 
their position. 

Canadian officials feel that if 
the buying wave in the U.S. is 
maintained, prices will ultimately 
rise. Any increase in U.S. prices, 
of course, helps Canadian mills 
as it puts their fabrics in a*more 
competitive position. 

With the first half of this year 
almost ended, Canadian cotton in- 
dustry officials feel that the in- 
dustry generally is a little behind 
last year’s level. 


At present prices are a shade 
weaker than a year ago while 
forward orders are a little lower. 


The volume of goods shipped 
so far this year, however, com- 
pares favorably with the corres- 
ponding period last year. 

Several companies note that 
May and June business appears to 
be slightly heavier than last year. 
Though it is yet too early to make 
@ concrete appraisal of fall 
orders, indications are favorable. 


Taking into consideration that 
labor troubles beset a number of 
mills during 1956 (with the result 
that considerable sales were lost 
— likely to U.S. mills) there is 
still a possibility that the Cana- 


IRISH LINEN 


Tropical Suit 59.50 
Slacks, pair 19.50 





lets you mix or match fer Summer comfort. 


It's all the same air-conditioned material — 
‘Moygashel" Irish Linen — and Simpson'shas 
_ it in suits, sport coats, slacks and Bermuda 
shorts. Wear suit coat or sport coat with 
slacks or shorts — you can ring the changes 
on six different outfits for a compiete 
Summer wardrobe. In canary yellow, light or 
dark grey, natural, sand, brown or dark bive. 


Sport Coat 39.50 
Bermuda shorts 16.50 


{On Home Lovers Club Terms, if you wish} 


Sings 


The Store for Men—Dept. 260 


Simpson's Stores ere located in Toronte, Montreal 
London, Regine and Helifex 





Gatineau Pr. 
Profits Up 


MONTREAL (Staff)—Gatineau 
Power Co. net profit for the three 
months ended March 31 increased 
14% to $1,324,000 ($1,134,400 for 
the like period of 1956) equal 
to 67.6c per share (56.2c). 

Improvement in revenue result- 
ed in large measure from the sale 
of excess power available due to 
favorable water conditions on the 
Gatineau River. To,a lesser ex- 
tent, it reflected an increase in 
the demand for electric service 
by retail consumers. 

‘Here are details: 
Three Months Ended March 


ores revenue .. 
Add: Other income .. 
Less: Power 

x 


, 


Bond interest, etc.. 
Int, on debts. 





dian cotton industry will finish 
out 1957 ahead'‘of last year. 


other 





Canada’s First Banke 


WORKING WITH CANADIANS SINCE 1817 
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Canada’s first real money wat 
issued by the B of M, which 
printed its own bills and later 
circulated its own copper tokens. 





He is your Trust Officer, 


He represents an organization whose services as 


executor or trustee are unaffected by the 


life-span of an individual, 


He is never ill, nor absent on business or pleasure. He is 
your key to constant service by a group of specialists 


in estate settlement, trust administration, 


Ask this friendly man to-day about the many ways a trust 
company can assist to safeguard your estate 


and protect your family. 


Published by 


THE TRUST COMPANIES ASSOCIATION OF 
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ajor Drive To Find 


Big A rmy Is Poised 


Mining exploration this year—it will spurt ahead on spring 
breakup across the pre-Cambriah Shield—will cover vast areas 
of ground as mine interests swing over to modern geophysics on 


a large scale. 


Most mining companies are ready to lay out larger amounts of 


exploration money for the year’s 
tain the 1956 levels. 


work, others will at least maip- 


All will use the latest ore-finding equipment in an effort to 
find deep ore bodies, follow this up with surface work, including 


diamond drilling. 


Here’s a look at some of the 1957 exploration programs: 


Copper prospects around Pitch- 
ing Lake and other areas of 
northeast Saskatchewan are to be 
investigated by companies like 
Rio Tinto, International Nickel, 
Hudson Bay Mining & Smelting. 


The buildup of interest in this 
section of Saskatchewan could 





develop this year into a major) 
mine exploration area. 


In Chibougamau, exploration 1s | creased exploration activity—one | 


couver Island copper property. 
Other prospects are held in Que- 
bec, Ontario, Manitoba and Sas- 
katchewan and work is planned 
on several of them this year. 

ted Mining & Smeit- 
ing is.stepping up its exploration 
program throughout Canada in a 
search for new mines, President 


| R. E. Stavert has indicated. 


This will follow last year’s in- 


‘a property in the Mattagami 
Lake, Que., area. Surveys are un- 
der way on claims staked south 
of Red Lake, Ont. Other pros- 
pects are held throughout the 
country with varying amounts of | the area was dormant. 
work planried. _ Kemftecott Copper is teaming 
Parrex Mining Syndicate is with the HMudson’s Bay Co. in an 
spearheeuing an exploration pro- | exploration program for base 
gram in the Flin Flon area, on metals in the Canadian Arctic. An 
both sice: of the Manitoba-Sas- | exclusive mineral concession cov- 
katchewan border, where nickel-| ering 620 sq. miles, where cop- 
‘copper showings have been re-' per mineralization is indicated, 
_ ported. ‘has been obtained ia an area west 
_ Backed by Noranda, Mining of Hudsor. Bay. 
|Corp., Teck-Hughes, Crowpat - Kennecctt holds an 80% inter- 
|Minerais and others, Parrex has est in the venture and Hudson's 
staked claims covering anomalies; Bay 20%. | 
|indicated by aerial surveys and| With its Quebec gold property 
'is now prospecting and drilling ciosed down, O’Brien Gold Mines 
_ these c.nomalies. is now focusing full attention on 
Exploration is booming ahead an exploration program and par- 
in the Quebec-Labrador area, / ticipation in various ventures. 
with the iron ore interests pep-| Three prospecting - parties are | 
ping up the search for base met-' to be in the field this year—main- | 
als as well as iron. \taining the pace set last year 


This is in sharp contrast with the 
beginning of the 1956 season when 




















or Breakup | 


panies are watching develop-| 4 
ments, and will likely undertake 
some 


Intl. Power Co. 





we 


| 





. 
A. HARRY GALLEY 


vice-president and a director of 
Alloy Metal Sales Ltd., has been 
elected president, succeeding 
John G. Near, chairman, who 
continues as chief executive 
officer. 








Detail Holdings 


Wheat Board dropped its price to. 


‘Churchill and St. Lawrence ports | 


‘ports — to try to maintain Cana- | 


(Continued from page !) 
the importer) was being required | 


to submit a detailed statument of | 
the composition of his product. f 


But, in plain English, the Wheat | 
Board, enjoying by legisiation a) 
monopoly on trade'in wheat, oats | 
and barley, had decided to put a 
ban on all imported foodstuffs 
(except for biscuits and bread and 
a few other specified products) | 
which can be brought within the | 
scope of the 25% wheat-, oats- or 
barley-content in its amcient regu- | 
lations. 





Official spokesmen deplored the | 
idea that there was any connec- | 
tion between the new “get-tough- 
on-U. S.-imports” attitude and the 
U.S.-Canadian _ competition for 
export markets in flour. 


Unofficial observers, to a man, | 
recalled that as of March 1 the, 


: 
Canadian flour millers exporting 
flour by three cents from 


and eight cents from Pacific Coast | 


May 25, 1957 


any trade , 

much more business to Canadian 
ood - prétessors. In practical 
terms it will bring even less to 
wheat-growers. But at least—as 
one spokesman said—A Canadian 
housewife who spends a dollar on 
a ready-mix pie will be support- 
ing the Canadian market and not 
the U. S. market, which is already 





over-supported by the U. S. gov- 


ernment. 


me ee 


Vancouver Firm 


Changes Hands | 


Ltd, Vancou-| 


ver, has been acquired by H. W. | ° 


Lefever and N. C. P. Graves. 
Under the new ownership 


Mr. Graves a director. | 

The co-founders of the firm, 
R. M. Brink and W. S. Hudson, 
have retained an interest and will 
serve as director and vice-presi- 


Mr. | | 
Lefever becomes president and | 


THE FINANCIAL POST 


When Board Cuts Off 
Imports of “Cake Mix’ 


4 % Si» 
yO", 


FARM Abs\ 


Controlling interest in Brink-| these “factory farmers” 
Securities 


strong economic units. 
Surveys show GUIDE 
readers are a good 
cut above the aver- 
age in size of farm, 
acres tilled, vehicles 





er a 
dian flour sales in’ markets being | 2°"* respectively. 
. F. Mercer also remains a’ 


aided by U. S. flour e rts at! ' 

por sada ri | director. No changes in staff are| 
They pointed out that the lower planned. a 

flour price comes out of the Membership in the Vancouver 

farmers’ pockets (FP, Mar. 9);| Stock Exchange formerly held 

and they saw the new move on by Mr. Hudson has been assumed 


| | .| when over $60,000 was spent on 
continuing at a fast pace although | of the biggest in recent Smelters’ | aan oe cee Consett | exploration. Work is planned for MONTREAL (Staff) — The 
pulse sttention hes swung sway | history. | dated jold Mines’ two subsidiar-|the company’s Bachelor Lake Jisting application of Canadian 
from the big copper camp. It still! A major phase of the program ‘ies in this field, is launching a| Property in northwestern Quebec International Power Co, with the 
rates as one of the more active centres on base metal prospect-/ three-year diamond drilling pro-| this season. In addition, the com-| Montreal Stock Exchange pro- 
exploration areas in Canada. ing and exploration in New| gram in the base metal areas of} Pany is participating in a number | vides latest detajls on the interest | 
Prospecting and survey parties | Br unswick where several hun- _Quebec-Labrador. This is to test of prospecting syndicates and has | International Power Co. owns in 
are preparing for an active season | dred claims have been acquired. | several anomalies indicated by) applied for a concession in the | subsidiary companies. imported foodstuffs as an attempt by Mr. Lefever, who also becomes 
in British Columbia. A great deal| International Nickel is pumping | previous surveys. | Ungave nickel belt. ; Canadian international power to recover at least some of the) the firm’s floor trader. Brink- 
of work is being concentrated in| ™ore money into exploration than | a Canadian Malartic Gold Mines | js a holding company ‘whose! farmers’ lost income. Hudson Securities are members 
the Highland Valley area; at| ever before. is pushing. outside exploration, \assets consists of 190,063 of the’ Neither the Wheat Board nor|°f the Investment Dealers Asso- 
Atlin and other districts. 


owned, purchases 
made. And adver- 
tiyers’ results 
prove it! 





Hollinger’s other subsidiary, 
Labrador Mining & Exploration, 
has a similar large-scale program | 





| A big part of the total is ac- estimates 1957 expenditures may | 195,700 outstanding common ciation of Canada and the B. C. 
In north Labrador the Gerido| counted for by work in the Sud- | run to $25,000. 
Lake district is stepping out as 


a hot base metals prospect with 
several companies planning sur- 
vey and drilling work this sum- 
mer. In Ontario, a number of com- 
panies plan further iron ore ex- 
ploration in the Papaonga Lake 
area, northwest of Sioux Lookout, 
and a new nickel-copper search is 
shaping up in the Kashabowie 
area. 


McIntyre Porcupine Mines is 
boosting this year’s budget for 
outside exploration by 55% over 
last year's level. About $400,000 
is budgeted for the 1957 program. 


This step-up is in line with Mc- 
Intyre’s announced policy of in- 
creasing and broadening explora- 
tion for new mineral deposits. 


A large part of the program is 
being cuncentrated in the New 
Brunswick base metals search 
where ‘McIntyre has obtained a 
heavy interest resulting from 
property deals with Dominion 
Gulf, 


under way. 

Also planning a big program | 
this year is Holannah Mines, in 
_which Hollinger Consolidated has | 
'a 50-50 interest with Hanna Coal | 
& Ore Corp. It will carry out! 
Inco’s 1956 exploration bill—| further drilling in’ the Gerido' 


bury area and at Moak Lake. But 
Inco prospectors and geologists 
range through mos. mining fields 
in Canada and in overseas coun- 
tries. 





tf 
The company plans more work | 


on a copper property near the 
mine and may drill a base metals | 
prospect south of Val d’Or, Que. | 

Rainville Mines, member of the | 
Ventures - Frobisher group, plans | 


shares of international power. 
It was recently listed on the 
MSE and International Power 
common shares were removed 
from trading. 
International Power owns 


the 


White of ‘Canada 
‘Sales Jump 16% 


White Motor Co. of Canada, 
'Toronto, sales for first-quarter 


around $8.2 million — compares 
with an average of $3.8 million 
a year over the past 10 years. 
About half this over-all amount 
goes into exploration at Sudbury 
and in Manitoba. 


drilling this summer on a block | 
ot ‘claims held by a ‘subsidiary, 
| Hollinger-Hanna, the agent for Dunterra Copper Mines. | 
‘Tron Ore Co, of Canada, has a| Goldcrest Mines plans to ex- 
drill program mapped out for the| plore a magnesite showing near | 
|Wabush area of Quebec-Labrador | Clinton, B.C. this year. Also, ex: | 


| Lake area of new Quebec. 


’ 


_where g»ologists hope to expand | ploration work is to start shortly | 


following shares. of subsidiary 
companies: 

Bolivian Power Co., 99.5% or 
29,853 of the 30,000 common 
shares outstanding; 

Demerara Electric Co., 99% or 


} 
j 


4,208 of the 4,250 common shares | 


1957 were 15.5% higher than in 
same period last year, reports 
President H. J. Nave.. The Cana- 
dianAirm is a wholly owned sub- 
sidiary of White Motor o., Cleve- 
land. 

The. parent company reports a 








Bond Dealers’ Association. 

| Both Mr. Lefever and Mr. 
_Graves were formerly with A. E. 
Jukes & Co., Vancouver, Mr. 
_Lefever was director and man- 


Mr. Graves vice-presicent. 


ager of the stock department and : 














Prospectors Airways, the mine- 
searching arm of Anglo-Huron- 
ian, continues to carry out inten- 
sive exploration in the Pelly 
River area of the Yukon. This 
long-range program has already 


indicated a large tonnage of sul-| A 
pRhides and more work is to be | Grilling is under way. on the 


4 thi 'Mount Wright, Que., iron ore 

yong eaghee oxcgrest |property which Jones & Laughlin 
: Drilling is planned this season | Steel. Corp. has optioned from 
in the ‘lbow Lake area, about 40| Quebec Cobalt & Exploration. 


miles east of Flin Flon. | Objective is to follow up the 
A new subsidiary company,| results of limited drilling done 

Triana Exploration is now active- | last year which indicated a large 

ly prospecting in several areas. | tonnage possibility. 

It is financed 50% by Prospectors Mining and steel companies are 


possible reserves of iron ore. Two. 
mobile camps are to operate in’ 
the southern Wabush area this) 
season, with about eight to ‘10 
drills operating. 


big program of diamond 











; 
; 


on a property in the Atlin, B.C.., | 
area in which Goldcrest, Ormsby | 
Mines and Radiore Uranium | 
Mines share the interest. | 
Preston East Dome Mines is 
budgeting for a possible $65,000. 
outside exploration program this | 
year, but the ante could be raised | 
if a situation called for it. | 
Preston. has plans to do. work | 
on properties in Quebec, Ontario 
and the North West Territories. 
Companies like Highland-Bell, 
Broulan Reef Mines, Consolidated 
Howey, Consolidated Northland 
and many others have surveys 


| shares or 88.4% 


outstanding; 

Compania de Alumbrado Elec- 
trico de San Salvador, 58,386 
of the 66,000 
common shares outstanding; 

Empresa de Luz Y Fuerza 
Electrica de Oruro, Sociedad 
Anonima, 95.7% or 4,788 of the 
5,000 common shares outstanding; 

Monterey Railway, Light & 
Power Co., 69% or 3,452 of the 
5,000 outstanding preferred shares 
and 75.9% or 31,144 of the 41,000 
common shares outstanding; 

Empresas Electricas Venezo- 
lanas, Seciedad Anonima, al! the 
putstanding preferred and com- 


|2.5% increase in sales to $54 mil- 
ilion for January-March, and a 
21.9% rise in net profit to $L8 
' million. 

| COCKSHUTT FARM EQUIP- 
| MENT LTD. has issued an additional 
| 2,960 shares upon conversion of de- 
| bentures. 








’ 


| RYLARD =. 





Also in the books for this sea- 
son is a drilling program on the 
Holland-Gaspe property 
adjoining ‘Gaspé Copper Mines. 
This is to be a joint venture with 
Conwest Explorations under 
which McIntyre has a 75% share. 


MelIntyre late last year estab- 
lished a new exploration division 
in Toronto to direct its accelerat- 
ed program. 


Noranda Mines exploration ac- 
tivities, in addition to work on 
developed, producing properties, 
is being carried on at a record 
clip. Exploration costs last year 





jumped to $880,000 from $500,000 | 


the previous year. 


Noranda, with Angto-Huronian, | 


has been active in drilling a prop- 
erty in the Shebandowan copper 
area but further work is neces- 
sary before it can be evaluated. 


Prospects are held by Noranda 
from Ungava to the Pacific coast 
and exploration in 1957 will again 
be at a high ‘level, according to 
President J. R. Bradfield. 

In New Brunswick, several 
properties are being investigated 
in the Newcastle and Cariboo 
Depot areas. In B.C., Noranda’ is 


active on low-grade copper prop- | 


erties in the Princeton and 
Greenwood areas and is partici- 
pating in exploration of a Van- 
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Airways and 25% each by Anglo- 
Huronian and Kerr-Addison Gold 
Mines. 

Triana, with a yearly budget of 
$100,000, is prospecting properties 
in Ontario, New Brunswick, Que- 
bec, B, C. and has indicated an 
iron ore deposit in northern Sas- 
katchewan. 


One vf several gold producers 
that are active in outside explor- 
ation is Teck-Hughes Gold Mines. 
With affiliated campany, Lamaque 
Gold Mines, it carries on mines 
search and prospecting through 
Teck Exploration, a subsidiary. 


Drilling is planned this year on ed in the area and about 50 com- 


planning full-scale programs for and drilling plans for this season 


. : ‘ rties in various areas 
this area in Quebec-Labrador. In ee we 
addition.to Jones & Laughlin, | ®°t°ss Canada. ‘ 


Holannah Mines and Pickands- 

Mather .ave exploration plans for Foreign Exchange Rates 

the region which came into the Noon Value in Canada 

spotlight with announcement by Week Ended May 17,"1957 

U. S. Steel that it would go ahead : US$ UKE 
95 17/32 2.66 20/32 
95 15/32 2.66 28/32 


with a major mine development 
95 18/32 2.66 17/32 

















| Mon. 
Tues. 
Wed. 


| capitalization of Canadian Inter- 





| through Cartier Mining. 
| A centre of exploration activity 
: : ¢ 95 18/32 2.66 20/32 
this year will be the Blondeau hay of 41/32 2.66 24/32 | 
Ave. 95 89/160 2.66 109/160 


township  nickel-copper . area 
where Consolidated Regcourt U.S. rate reported by Bank of Can- 
ada 


Mines has dominated so far. 
Some 5,000 claims have been stak-| U.K, bid rate reported by Toronto- 
Dominion Bank 


Thurs. 








mon stock amounting to 330,000/ 


and 100,000 shares respectively. 
Als at March 31, outstanding 


national Power consisted of 562,- 
119 6%. cumulative redeemable 
$50 par preferred shares after 
giving effect to purchase for can- 
cellation of 8,070 shares through 
the stock purchase fund estab- 
lished for benefit of such series 
2,280,756 npv common shares. 





GENERAL DYNAMICS CORP. 
during April issued an additional 





135,833 common shares upon COns 


version of debentures, Now 7,197,301 


common shares outstanding. 








The preferred varnish in pleasure croft 
circles, Rylerd is easily epplied, quick 


drying, produces on exceptionelly 
hard but elastic film with e — 


- ~ ' 
most brillient gloss which [OU PBS 
will withstand extreme ‘ 

temperature changes. 








| 





Is uneffected by oils 
end gasoline. 


MANUFACTURED Mi ENGLAND 
Beate, « prasigal towne cad eoten 
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At Better Shoe Stores Across Canada 
THE HARTT BOOT AND SHOE COMPANY LIMITED 


FORTABLE 
CORRECT!’ 


Styled for business and 
casual wear. To set 
you up in easy-going 
lightweight comfort 
oll season long. 
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WHAT MAKES CHESSIE’S RAILROAD GROW? 


One of a serves telling what Chesapeake and Ohio 
ts doing to make this a bigger, better railroad. 
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New eyes and ears for Chessie 


4 
Somewhere on Chesapeake and Ohio's 5,100 
mile system a waybill is made out, a car passes 


a junction point, 


a passenger buys a ticket, a 


mechanic requisitions a dozen bolts from a 
storeroom, a brakeman works an hour over- 
time, an investor buys a hundred shares of 
Chessie common. 


By the million, such bits of information afe ~ 
flashed to data processing centers where they 
are translated into the language of tape and 
punch cards. Machines quickly classify, digest 
and analyze this information. Thus, up-to-the- 


ees 
i a ae 
~~ 
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thts control board, resulting in increased utilization of 
its roadway equipment for better service. C&O has over 
1,800 miles of Centralized Traffic Control trackage. 


< 


Would you like a portfolio of pictures of 
Chessie and her family? Write to: 


: Chesapeake and Ohio 


¥ 


Railway 


_” 


3814 Terminal Tower, Clevelond 1, Olle or 
157 King Street, West Chatham, Ontario 
304 Canadian Pacific Express Building, Montreal, Quebec 
402 Canadian Pacific Building, Toronto 1, Ontesip 


minute reports on any phase of C&O operations 


are always available as a 
ment decisions. 


guide to manage- 


Electronics speed up Chesapeake and Ohio 
service in many ways. Closed circuit television 
gives the yardmaster a close-up view of what 
is going on at the other end of the yard. Radio 
and loudspeakers give him efficient control of 


the entire operation. 


Electronic hot box detectors and 


spot troubles in journal boxes and axles before 
they happen. Result: better, faster service; 
dependable deliveries for Chessie’s custémers. 


Out on the road, trains maintain contact by 


radio with other trains and with 


dispatchers. 


Electronic switching enables one central office 
to control all train movements over hundreds 


of miles of track. 


— 


High-speed communications enable C&O ‘to 
have final figures-on itsmonthly operations on 
the first day of the following month; its annual 
figures on the first working day of the new year. 


Chesapeake and Ohio is 4 forward-looking 
organization; quick to adopt new methods and 
always ready to invest in improvements to 
better serve America’s industry. Chessie'seail- 


road is growing and going! 
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P, G. CAMPBELL, P.ENG. 


James $. Duncen, C.M.G., Chairman of 
Onteria Hydro, has onneunced the ap- 
pointment of P. G, Compbell, P.Eng., os 
Director of Construction, effective June 1, 
1957. Mr. Campbell succeeds J. €. Stark, 
P.Eng., whe retires shortly. 

Previous fo his new appointment, Mr. 
Campbell was Construction Engineer in 
the Generstion Department of the Con- 
struction Division. Born in Halifax, N.5., 
he gradvated from Nove Scotia Technical 
School in 1943 with a degree in Civil 


Engineering ond joined Ontario Hydro as | 


@ junior engineer the same year. For a 
time he was in the service of the Royal 


Canedien Navy and the Federal Depart- | 


ment of Mines and Resources, 


Mr, Campbell has served successively as 
Assistant Divisional Engineer at Stewart- 
ville, and Assistant Resident Engineer oat 
the Otte Holden Generating Station. On 
January 1, 1952, he became Divisional 
Field Engineer with headquarters in To- 
ronto. Between Janvary and October of 
1952, he was on loan to Sherritt Gordon 
Mines Utd. For the past year, he has been 
responsible for construction activities in 


connection with hydro-electric projects in | Bros.. 
Northwestern Ontario. Mr. Campbell is a | 


member of The Association of Professional | 
Engineers of Ontario. 





working on all phases of the con- 
struction. In the kick-off area the 
pipe has ‘been ditched and 
covered 

East of Regina, contractors are 
ready to start work as soon as 
weather and ground conditions 
permit and when the annual 
spring road bans are lifted suffi- 
ciently to allow heavier equip- 
ment on the highways. 

Duttoen-Williams Brothers Lid., 
Calgary, building Section 4, is 
double-jointing the 40-ft. lengths 
of pipe on the right-of-way in 
preparation for operations to 
follow. 

Price-Poole Lid., Edmonton, on 
Section 5 has completed double- 
jointing pipe and has almost com- 
pleted stringing the 80-ft. joints 





along the right-of-way. 
Canadian Bechtel Ltd., Toron- 
to, Section 6, also is completing 
| double-jointing operations. 
East of Winnipeg, Majestic 
Contractors Ltd., Edmonton, is 
clearing and grading Section 7. 
From the Ontario border to 
Port Arthur, Ont., on the section 
of the line to be built by the 
Northern Ontario’ Pipe Line 
Crown Corp., clearing, grading 
‘and other preliminary work is 
‘well under way. The contractors 
| will include Dutton - Williams 
Morrison-Shivers Ltd. of 
Toronto, Majestic Contractors, 
and Houston Contracting Co. of 
Port Arthur. 











Expanding to Serve You Better ! 


To serve our growing clientele in the imporiant 
cities of Vancouver and Sudbury, we are pleased to 
announce the opening of two new branch offices: 


VANCOUVER 


808 West Hastings St. 
Marine 2464 


SUDBURY 


27 Larch $t. 
Osborne 3-7112 


Our constantly broadening services now include 
branch offices in seven Canadian centres, in addition 
to direct wire connections from coast to coast. 


DOHERTY ROADHOUSE & CO. 


THE TORONTO STOCK EXCHANGE 
THE VANCOUVER STOCK EXCHANGE 
THE CANADIAN STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION 
Head Office: 335 Bay St., Toronto, EM. 8-7411 


Branches: 111 St. Clair Ave. W., 20 Bloor St. W 


TIMMINS, KIRKLAND 


LAKE, HAILEYBURY, 


NORTH BAY and now SUDBURY, ONT., VANCOUVER, B.C. 


Government of Canada 


Bonds 








MONTREAL 








Provincial, Municipal 


and Corporation Securities 


Buying and selling orders for listed shares 
accepted for execution on all stock exchanges. 


ROYAL, SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


1960 BAY STREET 
TORONTO 


Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, 


Charlottetown, St. John’s, Nfd. 
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Sects cid cicthiie 5 elidlicetion oe eile 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 





The oil and gas industries are dominating industrial trading. 
As interest broadens in lower-priced western oil and gas issues, 


got|industrial-grade stocks in pipeline, refining and 


fields turn strongly higher. 

Sachs Sasmes have. been. -this hudilinds at Ws Give deel 
advance. For a time the emphasis was on gas. Recently the 
major integrated oils have shown signs of taking over. 

But, over-all, pipelines appear to be showing the | steadiest 
patterh of rising prices. 

Here is recent trading in some pipeline and oil leaders: 

Latest Early Mid- 1957 
= oe 
127% 12612 145 
56% 5846 60 
59% 55% 53 59% 
5644 53 ad 57% 
17% "16% jj *°18 *19% 
i 31% 26% 27% 31% 
McColl-Frontenac 78% 80 72 82 
Canadian Oil 34% 31% 32% 35 
*..adjusted for 4-for-1 stock split. 

THE STREET IS TALKING ABOUT—the resurgence of in- 
terest in utilities, particularly those with important growth 
possibilities in the sale of natural gas. 

Among features in this group is Calgary Power which bounces 
ahead to $75 from a recent $69. Union Gas, reported in demand 
by mutual funds, climbs $1 to $81 from $80 and its subsidiary, 
United Fuel B at $62% is ahead from $57% although encounter- 
ing some profit-taking. 

Inland Natural Gas is strong at $942, up from a recent $8% 
and Winnipeg & Central Gas at $17 compares with $15%. 

om 


+ 7 . 


Stocks in the Garfield Weston food empire attract buyers. 
George Weston leads the advance with the A climbing $3% to 
$25% from $22 and the B also ahead $3% at $25%. Company 
recently announced an increase in dividend and analysts are busy 
trying to project earnings. 

Collier, Norris & Quinlan, in a recent review, estimated that 
Weston will chalk up record earnings this year at more than $3 
a share, if its interest in the retained earnings of the Loblaw 
Companies group is included. However, the review points out 
that expansion will likely mean a continued conservative divi- 
dend policy. | 

x ” a + 

Meanwhile, the Loblaw group of stocks also climb. Leblaw 
Companies A at $21™% is ahead from $19% and the B at $2}% is 
up from $19%. Loblaw Inc., the U.S. retail chain, climbs to $80 
from $79 as the company reports a net profit of $8.66 a share in 
the year ended Feb. 23, up from $7.78 a share in the previous year. 


Another food chain, Dominion Stores, is also strong with a 
gain of $3 at $53 from $50. Shirriff-Horsey, an organization ‘asso- 
ciated with Dominion Stores’ interests, is in the limelight on 
reports of an expansion through a possible merger or purchase of 
Salada Tea. Shirriff shares trade heavily for an increase of $4 at 
$14 from around the $10 level. 


~ * all * 


OTHER MARKETS — Pipelines also dominate over-the- 
counter markets. Alberta Gas Trunk Line common at $18%-$19 
is up sharply from $15% and Northern Ontario Natural “ hits 
a new high at $2314-$24 for a gain of about $3. 

Trans-Canada Pipe Lines common at $34 shows a gain of 
about $6 and the ex-units (debentures with only two shares at- 
tached) are at about $136 bid for a gain of about $9. Westeoast 
Transmission common at $48 is up from $41% and the unjts at 
$216-$220 climb from $195-$197. Quebec Natural Gas units 
bounce to $173-$175 from $165-$167 and the common at $27%4- 
$27% is ahead from 25%-$26%. 

Hudson’s Bay climbs about $1% to $30%-$30% as interest 
continues to focus on its western oil and gas holdings. A few life 
insurance shares tend higher. Great West at $293-$300 is up! from 
$282-$292 and Manufacturers at $245-$253 is ahead from $229- 
$239 at the end of April. 


Assets Held By Trust Firms | 
Reach Record $5.9 Billion | 


Estates, trusts and agency jfunds 
increased by $413.9 million, de- 
posits and guaranteed investment 
certificates by $20.2 milli and 
company funds by $7.6 million. 

In Montreal and Toronto; trust 
companies issued 5,218,914; share 
certificates (5,177,641 in 1955) and 
3,419,027 (3,153,957) di 
cheques valued at 451 
($309,391,823). ° 

The trust companies after-tax 
net profit of $7,561,972 for 1956 
was 7.1% higher than 1955's $7,- 
128,164, 


New vresident of: the associa- 
tion is A. R. Courtice, assistant 
general manager of Toronte Gen- 
eral Trusts Corp. First vice-presi- 
dent is C. F, Harrington, assistant 
— manager of Royal Trust 

o. : 








Total assets under administra- 
tion by trust companies in Can- 
ada increased by $442 million in 
1956, retiring president D. G. 
Grant told the annual meeting of 
the Trust Companies Association 
of Canada. At year-end, assets 
under administration amounted 
to $5,878,443,447, an increase of 
8.1% or the year. 


Bulloch’s Ltd. 
Earns $105,840 


Net profit of Buloch’s Lid., 
Winnipeg, for the year ended 
Feb. 28, 1957, was $105,840, down 
9.7% from the previous fiiscal 
year’s net of $117,209. 

An incorrect figure was shown 
in an article in FP, May 18. 
Correct profit figure was given 
in a table accompanying the 








W. A. Bean, Waterloo Trust & 





article. Savings Co., retiring chairman of 





Bank of Montreal 


Rights to Subscribe for Additional Shares 


emai OF MONTREAL has offered to its shareholiers of record 
qt the close of business May 17, 


additional shares at ‘Righes share on 


five shares held. 


strongest b 


paid continuously for 128 


(my 
Wy] 


The 


rating and provide stability plus growth 


We recommend that 
Other investors may 


are Rights to subscribe for 
the basis of one share for each 

will expire on August 9, 1957. 

This is Canada’s oldest bank. It ranks as one of the largest and 

anking institutions in the world. Dividends have heen 

years. The ve have a high investment 


tinting shareholder exercise their 


the Ontario section of the asso- 
ciation, called for further efforts 
to amend the Trustee Act of On- 
tario to authorize investments of 
trust funds in certain 


The Nova Scotia legislature re- 
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common 
and preferred shares of Canadian } 





A regviar listing of latest 
studies by investment firms. 
ASBESTOS — Nesbitt, Thomson & Ce., 

355 St. James St. W., Montreal. 


BANK OF MONTREAL — Weed, Gundy 
& Co., 36 King St. W., Terente, 


Rights. 


if t 
flrs ; 


; 
é 
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Until there’s more evidence 

investor interest, the cur- 

rent dearth of new issues will 

probably continue, dealers say. 
— a 


Province of Manitoba -offi- 
cials have been taiking to un- 
derwriters in Toronto and New 
York about a new bond issue, 
probably amounting to $10- 
$12 million . . . Ontario is not 
likely to borrow again in the 
immediate future, despite ru- 
mors that it would . . . Metro- 
politan Toronto is said to be 
discussing a new financing of 
about $30 million in New York 
... St. Foy has issued $1,403,- 
000 5% % bonds, yielding 5.90% 
on 1-19 year maturities, and 
6.00% on the twentieth... 
Fort William is borrowing $1,- 
550,000 2-25 year bonds, with 
a 542% coupon. 

~*~ 7. me 

Algoma Ore Properties Ltd., 
subsidiary of Algoma Steel 
Corp.. Las received permission 
to decrease its authorized capi- 
tal by 7,249 shares. Plans were 
announced recently to cancel 
the 225,030 shares held by Al- 
goma’s wholly owned subsidi- 
aries ... Isotope Products Ltd. 
has been authorized to double 
its cepitalization to.two million 
shares. Company issued 368,800 
shares during year ended Sept. 
30, 1956, bringing total out- 
standing at fiscal year-end to 
687,880. One report is that 
company has been negotiating 
with U. S. interests who are 
seeking control. Recent price: 
$1.70 . . . Okanagan Invest- 
ments Ltd., Kelowna, B.C., is 
considering the issue of its 
9,700 authorized but unissued 
shares; 40,300 par $10 shares 
are outstanding. 

~ a 

Balance sheet of Northern 
Ontario Natural Gas Co. at 
Feb. 28 shows 730,378 n.p.v. 
shares issued (of an authorized 
two million) for cash consid- 
eration of $333,420, o: an aver- 
age of 46c per sharé—about 
one-fiftieth of its current mar- 
ket value. Public offering of 
debenture-stock units (a $20 
debenture and a par $10 share 
at $30 per unit) is expected at 
the beginning of June. 

« ™ ” 


Rights to purchase new stock 
on a one-for-four basis have 
been offered to shareholders of 
Sogemines Ltd. Subscription 
price is $15 for each new par- 
ticipating preferred share, and 
$1.50 for each new ordinary 
share, The preferred has been 
quoted ai $23-$25 recently. in 
the Montreal over-the-counter 
market. 

” a * 


Shirriff-Horsey Corp. has 


-had discussions with Salada 


Tea Co. of Canada, a spokes- 
man confirmed. Rumors have 
been current that Shirriff- 
Horsey is seeking control of 
the tea company. 
st a Y 

Yugoslavia has ordered £2.5 
million worth of agricultural 
machinery from Massey- 
Harris-Ferguson. Delivery is to 
start immediately from the 
U. K. on 2,200 Ferguson trac- 
tors, 12,500 Ferguson imple- 
ments and accessories, and 240 


. large self-propelled combine 


harvesters. i 
oo” 

One-third of the mariagerial 
posts at Crown Zellerbach 
Canada Ltd. will need to be re- 
filled in the next decade, 


through retirements and trans- 


fers, said President P. T. Sin- 
clair. “We want to do this with 
Canadians,” he added. 
‘ aa a 
Operations of the Montreal 
and Canadian stock exchanges 





Cdn. Celanese 


Branches Out 


fundation garments and bathing 
suits for sale here. 


Company has taken over the 


of 
120 miles east of Montreal, last 
July. 

Acquired last 
Coaticook operation — 
streamlined, more machinery in- 
stalled and produces woven, 
knitted and elastic celanese fab- 
rics. 

The yarn is finished and fabric 
dyed at another Canadian Cela- 
nese Drummondville plant. 

The new plant at Drummond- 
ville for the production of carpet 
yarns and carpets is now in opera- 
tion. The yarn is being made 
entirely for output of carpets 
which will be displayed to 
public and trade in June. 





Fisher & Burpe 
To Call C Stock 


Fisher & Burpe Lid., will re- 
deem all outstanding Class C 
stock, $1 par, June 14. 

At last report there were 24,- 
942 C shares outstanding. The 
Class C stock was issued as a 
stock dividend in 1955. Com- 
pany made redemptions in 1955 
and 1956. 

Consolidated net profit for 
1956 was $83,763, 12.8% higher 
than net profit of $74,251 in 
1955. 


Midland Buys 
Montreal Seat 


Midland Co., Toronto, -has pur- 
chased a seat on the Montreal 
Stock Exchange for $36,000. | 

It will be held by C. W, Me- 
Bride, a partner of Midland Se- 
curities Corp., Toronto, and 
president of the Toronto Bond 
Traders’ Association. 

It is already a member of the 
Toronto Stock Exchange. 

Company has branch offices in 
Montreal, London, Sault Ste. 
Marie, and St. Thomas, Ont. 
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Province of Nova Scotia 
5% Debentures to yield 5.08% 
The new issue of the Province of Nova Scotia 


Debentures provides 


an opportunity for in- 


vestors to obtain a provincial security to yield 
5.08% and non-redeemable for 18 years. 


We offer as principals 


Province of Nova Scotia 
5% Debentures due June 15, 1977 
Price: 99 and accrued interest 
Denominations: $1,000, $25,000, $100,000 


A circular containing information concerning 


the financial position 


of the Province and 


further details of this issue will be forwarded 


upon request. 


Wood, Gundy 


& Company 


Pr 








Toronto Montreal Winnipeg Vancouver Halifax 


Saint John Quebec London, Ont. 


Hamilton Ottawa 


Kitchener Regina Edmonton Calgary Victoria 


London, Eng. 


Chicago 


New York 








Silknit Profit 
Up This Year 


Silknit Ltd., Toronto consoli- 
dated profits for Canadian com- 


the | Panies in this year’s first quar- 


ter were considerably higher 
than for same period last year, 


President M, H. Epstein told the|# 


annual meeting. 


However, net sales were lower, 
largely due to disposal of the 


July. 
Advance orders now outstand- 


ty 


ST. REGIS V-P | 


Coaticook weaving division last|*~ 


ing are higher than a year ago.| 3 ll 


Although the trend of improved 
earnings is expected to continue, 
it is too early to forecast results 
for the second half of 1957. 


Imports continue at a high 
level and are taking a larger 
share of the domestic market. 
The result is keener competition 
for the remainder. 


Silknit’s two overseas aipeia: 

iaries — in the U. K. and Aus- 
tralia — results for 1957 
higher than a year earlier. 
' They are in a strong financial 
position and can take advantage 
of any improvement, company 
says. 








SU PERVISED FUNDS | 


Bid 

Supervised Income Fund § 4.05 

American Fund 6.40 

(1955) oa Fund 35.51 

(1956) Executive Fund 29.16 

(1957) Executive Fund 4.98 
Further information trom 
SUPERVISED INVESTMENT LIMITED, 

360 $1. James St. W., Montreal, Que. 





Asked 
$ 4.09 
2.15 
6.46 


5.23 


was elected a vice-president of St, Regis 
Paper Company, New York, last week. 
os » who is vice-president and 
the company's Can- 

St. 


overall 


company. 

Mr. Sloan will make his headquarters at 
the St. Regis New York office. 1. &. 
Macrae, who was recently elected a vice- 
president of the Canadian subsidiary, will 


rae's 
and o—- director of is Cheaie 


company, Mr, Sloan had served in St, 
Regis eBay management capacities in the 
United States. A. graduate of Princeton 
University, he served as an officer in 
the U. §. Novy from 1942-45 and is 
a lievtenant Commander in the U. &. 
Naval Reserve. 








GUARANTEED INVESTMENT CERTIFICATES — 


@ A short term investment guaranteed by 
Chartered Trust Company, 


@ Issued in amounts of $500 und epwerds 
limit of $25,000. 


TORONTO— 34 King St. W. 


2972 Bloor St. W. 20 St. Clair Ave. W. 


Write or call for informative booklet 


\RTERED RUST 


MONTREAL - 
388 St. James St. W. 


OAKVILLE 
91 Colborne &. E. 


_ INTEREST RATES 


One and two years... 4% 
Three, four and five 
yeors se @¢ 6 @ 


at 





Bridge & Tank is a Canada-wide 
organization dealing in steel in all its 
applications ... equipped to design, fabricate 
an erect any steel requirement anywhere, 


e Structural Steel 
e Tanks 

e Castings 

e Weldments 

e Machine Work 











Rights through d subscribe 
the new capital eck a6 8 on the same basis as present Pe a 
Paynfent may be made if desired in ten monthly instalments of $3.00 
per share commencing August 9, 1957. 


ing & Smelting 
1956, was $160,940,587, up 2.1% 


CAPITAL GAINS — National ss, Ce., 
$157,601,000 a year earlier. 


20 King St, E., Torénte. 


FORD OF CANADA — Midland Ce., 50 
King St. W., Terente. 


FOUR CANADIAN INTEGRATED Ol. COM- 
PANIES —. Mcleod, Young, Weir & Ce., 
50 King St. W., Terente. 


GREAT LAKES PAPER —- Dominion Securi- 
ties Corp., 50 King St. W., Terente. 


WOME OIL CO. — Gairdner & Co., 320 | 


Complete information is available at any of our offices. 


McLeop, Youn, Weir & COMPANY 


50 King Street West 
Toronto 


Tel: EMpire 4-016] 
Calgety  § Kitchener 





276 St. James Street West , Bay St., Torento. 
| LABRADOR MINING 


Montreal & EXPLORATION — 
. Tela HArbour 4261 Goodwin Horie & Co. 347 Bey Sal 
London Voncovver § Hamilton : | Teronte. | 4a 
Sherbrooke Windons NORTH STAR ONL LTD. — Geirdner & Co. | 


Edmonton New York 
GEORGE WESTON tro. — Mess, Lawson 
& Co., 219 Bay St., Terente. 
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4... and @ recommended list of investment 
securities. 

For your free copy of “‘Investment Review"’ 
just cell or telephone any of our offices, or mail 
the coupon below. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 


350 Bay St., TORONTO 1. Phone EMpire 2-144! 


MONTREAL QUEBEC TORONTO OTTAWA 
KITCHENER WINNIPEG REGINA 

EDMONTON LETHBRIDGE VANCOUVER 
FREDERICTON MONCTON HALIFAX 


HAMILTON LONDON, ONT. 
SASKATOON CALGARY 
VICTORIA SAINT JOHN 
BOSTON NEW YORK 








Please send me a copy of your current issue of 
“Investment Review” ; 
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Become a Provisional Member of 


me “INVEST IN CANADA” cus 


Write, or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 
all literature and mailings supplied to regular members, 
without cost or obligation. 


The “Invest in Conedae” Club, Suite 710 — 360 $t. James Street West, 
Mentreal, ?.G., Canada. 


Enrofl me as a provisional member of the “Invest in Canada” Club. 
! understand there is no obligation on my part whatsoever. 


WD ose neseoones 


Address e*eeeeeeeeceseeeeeeaeeeeeeee 


Ne sciesmen will call—the “‘invest in Conede’’ Club solicits members by mail enly. 
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with a critical eye in the be- 
‘lief that a higher standard of 
reporting ‘will result. 

There is little doubt that 
their efforts have been in- 
strumental in raising the 
quality of corporate report- 
ing. Many companies have 
taken the judges’ criticisms 
and suggestions to heart and 
incorporated the improve- 
ments in their next year’s re- 
port. Not only that, firms not 
specifically singled out for 
comment have checked to see 
how their reports stack up, 
and taken action accordingly. 

In a recent panel discussion 
in Montreal on the subject of 
reporting — sponsored by the 
Institute of Chartered Ac- 
countants of Quebec—it was 
made plain that while the im- 


- 
, - 


worth ‘their salt know the 
volume of business done by 
their competitors fairly close- 

and little is 


If they think that competi- 
tors may stay out of a lucra- 
. tive field because they don’t 
' pealize its size, the same firms 
also run the risk that com- 
petitors will enter one of 
their markets because they 
don’t realize how small it is. 
_ For an investor, sales fig- 
ures provide one of the most 
useful guides to company 
trends, and to management 
efficiency. Changes in the re- 
turn on sales, changes in the 
relationship of sales to indus- 
‘try volume or to all national 
output, are essential to a pro- 
per understanding of a com- 
pany’s: performance, and 
what it may be able to 
achieve in the future. 

At a recent meeting of a 
group of security analysts, 
one in the group questioned 
the need for sales figures. 

















- 


NATURAL GAS 


Stone & Webster services cover all 
phases of the processing, transporta- 
tion and distribution of natural gas. 


They include technical and 
economic investigations, reports, and 
design and construction for: 


A Gathering systems, pipe lines and 
distribution systems 


A Plants for the extraction of natural 
gasoline, other hydrocarbons and 


sulphur 
A Compressor stations and storage 


facilities 


A Conversion of existing systems de- 
signed for other types of gas. 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West -— Torontol 


b 


provement has been consid- 
erable, there is still much to 
be done. 
No Sales Figures 

One crucial item still miss- 
ing fron® the majority of 
Canadian reports, it was 
agreed, was the sales figure. 

It was realized that many 


However, later, after hearing 
the talk of the chief execu- 
tive officer of a leading Cana- 
dian company in which he 
discussed in precise terms the 
changes his company was ef- 
fecting in profit on sales, this 
same dissident switched right 
around. 





Special Stock 


MONTREAL (Staff) — Public 
offering of 1,978,000 ¢ommon 
shares of Regent Fund Ltd., a 
new mutual investment fund, is 
currently being made at $5 per 
share. 


vest a major portion of funds in 
good, active securities but also 
to have funds available at all 
times for short term investments. 


Special attention will be given 
to finding securities of compan- 
ies whose value in its opinion has 
not been properly reflected in 
the market. These “special situa- 
tions” will not include specula- 
tive securities but those which 


mately matching market with 
real value. 

The fund seeks increase of 
capital and growth of income 
over the long term. While invest- 
ments will normally be made in 
listed and unlisted common stocks 





Canada Power Co. 
Profits Show Loss 


MONTREAL (Staff)—Seuthern 
Canada Power Co.’ net profit de- 
creased 1.16% to $163,211 in April 
from $165,144 in the like month 
of the previous year. 

Gross ir amounted to 


| earnings 
$904,040 ($826,712); expenses, in- 


cluding interest and depreciation, 
$579,604 ($498,845) and taxes 
$161,225 ($162,723). Dividends 
were higher at $124,685 ($116,352) 
and surplus $38,526 ($48,792). 
Here are details of results for 
the first seven months of the cur- 
rent fiscal yeaft which show net 


profit up 5.5%: 
7 Months Ended —— 3e 























WE ARE PLEASED TO ANNOUNCE THAT W¢ ORDER TO BROADEN THE 
SCOPE OF GUR SERVICES TO INSTITUTIONAL AND PRIVATE INVESTORS. 
WE HAVE ACQUIRED A MEMBERSHIP IN THE 


MONTREAL STOCK EXCHANGE 


THE MIDLAND COMPANY LIMITED 


have every indication of ulti-| 


selected for their growth pros- 


New Mutual Fund Seeks 


eo. * 
Situations 
pects, investments may also be 
made in other securities. 
Investment policy is deter- 
mined by the board of 
of the fund and carried out by 
its -executive officers. Regent 


Dexter Distributers Ltd. to fur- 
nish it with information concern- 
_ing securities in which Regent 
Fund proposes to invest. Dexter 
‘will supervise Regent Fund in- 
| vestments, 
' Common shares are freely 
transferable and may be re- 
deemed at the option of the 
holder at the net asset value to 
the extent Regent Fund has paid- 
in surplus available. Sharehold- 
ers can feinvest dividends pay- 
able On their common 
purchase of additional common 
at their net asset value. 
| Fund proposes to pay substan- 
tially all of its net income by 
way of dividends to its share- 
holders. Net income will not in- 
clude amounts, if any, realized 
from sale of investments. 
Authorized capitalization is 
2,000,000 $1 par common. shares 
of which Dexter Distributors, as 
underwriters, has taken up and 
paid for 21,986. Apart from this 
‘and directors’ qualifying shares, 
'the remainder is being publicly 
offered. 
| Officers of the company are 
| President Charles M. Drury, who 
‘is also president of Provincial 
‘Transport Ltd.; H. Carl Golden- 
berg, vice-president, who is a 
‘Montreal lawyer and economist; 
'Russell C. Ronalds, secretary, 
‘who is chairman of Ronalds Ad- 
_vertising Agency Ltd. 
Directors of the company are 
‘Drury, Goldenberg, Ronalds, 
‘Samuel Astrof, president of 
'Wilbank Investments Lid. and 
Dexter Distributors Lid, and 
R. M. Fowler, president of the 





on Canadian Pulp & Paper Associa- 
4.600 tion. 





Fanny Farmer 


Outlook Good 


record set in 1956, President J. 
D. Hayes told the annual meet- 


It is Regent’s intention to in- Funds will retain services of | 


By PAUL $. DEACON 





eports Are Needed 


He could see that these 
sales figures brought to light 
a whole new aspect of the 
company’s operations, and 


and what might be accomp- 
lished in future. 

Sales figures were only one 
part of the improvement the 
accountants felt were neces- 
Sary. 

Proxy statements should be 
more detailed, it was felt. At 
present, they are merely not- 


ices of meeting plus. an invi- , 
tation to sign the proxy in. 


favor of management. US. 
proxy statements require 
more detail on management, 
its share holdings, its busi- 
ness transactions and remun- 
eration. Shareholders should 
have an opportunity to list 
what items on the agenda 
they support, what items 
they disapprove of, one 
panel member contended. 


Interim reports should cer- 
tainly be made by public 
companies, it was felt—some 
thought semi-annually, some 
quarterly. 

These were just some of 


’ the improvements suggested. 


How should they be brought 
about? 

Most who spoke in answer 
to this question indicated that 
it would be preferable if the 
companies themselves under- 
took to improve their report- 
ing themselves. 

But as one company official 
pointed out, this might take 
a long time. If prompt action 
is to be taken, the stock ex- 
Changes are probably the 
best vehicle for raising stand- 
ards, by making their listing 
requirements tougher. 

If this isn’t done, or some 
similar steps taken, it may he 
that government legislation 
will be required. Most hoped 
this could be avoided, because 


it could lead to unnecessary 


red tape. But if the compan- 
ies and the investment bodies 
don’t act, legislation appears 
to be the only answer. 
With a broadening group of 
intelligent investors, and a 
growing country which will 
have to be supported by in- 
creased capital investment 
raised among these investors, 
adequate reporting is a must. 


right to 
shares held. 


Terente Montreal 
Victoria Lenden 


subscribe toi cues a aneeaaaae 


Shares are payable in ten monthly 
ing on August 9, 1957. Instalments may be paid in 
option of the subscriber. “Rights” expire on 


We recommend that where 
their Rights and subscribe for the additional shares te which 
they are entitled. 

We offer our facilities to investors to — 
(a) Exercise their “Rights” 
{b) Purchase additional “Rights” or shares 
(ec) Sell all or part of their “Rights” 


A folder. containing information « 
offer of additional shares will be 


commencing 
advance at the 
August 9, 1957 
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BANK OF MONTREAL 
Offer of Additional Shares 


The Bank has offered to its shareholders of record at the 
close of business on May 17, 1957, warrants 


the 


instalments of $3 each, 


possible shareholders exercise 


the Bank and its 


Dosumene Secures Gepn. Limirep 


Underwriters and Distribaters of Investment Securities since 1901 


New York Lenden, Eng. Winnipeg Calgary Edmonton 
Kitchener Brantford 


5 anc ure 
Hemilten Ottawa Qnuchec Holifax Saint Joke 


50 King Street West, Toronto 
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Dividend Changes 


CATELL! FOOD PRODUCTS — Class A, 12¢ 
plus 30c payable Mey 31, to holders 
of record May 22, Total paid or pay- 
able in 1957 to date, 25¢ plus 35c; 
total paid in 1956 te same date, 25c 
plus 10c; tote! poid in 1956, 50¢ plus 











KERNAGHAN & CO. LIMITc«D 


Members: The Investment Dealers’ Association of Canada 
&. B. Kernaghan F.C. Woolley 
kK. A. W. Sutherlane + f. Willis 


3rd Floor, 67 Richmond St. W. 


&. R. Genry 


EM. 8-387) 


WwW. W Davison 
4. G. Steen 


Teronte 











15c. Recent price: $20. 

Class 8, 25¢ plus 30¢ payable May 31, 
to holders of record May 22. Total paid 
or payable in 1957 to date, 50c plus 


MANUFACTURERS LIFE 





35c; total paid in 1956 to same date, 
50c plus 10c; total paid in 1956, $1 
plus 15c. Recent price: $35. 


| WATEROUS EQUIPMENT — Common, 1 5c 


payable June 15, to holders of record 
May 31, ex-dividend May 29. Total 
paid or payable in 1957 to date, 40c; 
total paid in 1956 to same date, 33c; 


totel paid in 1956, 70c. Recent price: 


$15. 


‘COLONIAL STEAMSHIPS — 3% nen-| | 


cumulative preferred, $3 payable June 
13 te holders of record May 25. Prev- 
iovsly, $1 was paid Nov. 5, 1955. 


INSURANCE — 
New common, $1.25 payable July 2 to 
holders of record June 7. Total paid or 
payable in 1957 te date, $2.35; total 
paid in 1956 to same date, $2.10; 
total paid in 1956, $2.10. Recent 
Price: $245 bid, $255 asked. " 


TRANS-CANADA SHARES — Series A, 58< | 


payable June 1, to holders of record 
May 15. Total payable in 1957 to 
date, 58c; total paid’ in 1956 to same 
date, 48.4c; total peid in 1956, 
$1.026. Recent price: $30.50 bid. 











THE BRITISH AMERICAN OIL 
COMPANY LIMITED 


OUR RESEARCH DEPARTMENT HAS PREPARED 
A REVIEW OF THIS COMPANY. 


WE RECOMMEND THE PURCHASE OF B. A, OIL 
COMMON SHARES. 7 


Circulars available on request 
Write or telephone | 
BURNS BROS. & COMPANY 
! | Limited | c oii oy % 
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Montreal 
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MORE EFFICIENT - MORE COMPACT | 


ISCARD 


SAVES ROOTES MOTORS APPROXIMATELY 


40% in TIME and EFFORT 


OVER OTHER EQUIPMENT PREVIOUSLY USED 
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25% greater volume with one operator 
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, and with VISCARD she only has to move through a mazimum 
instead of the previous 24". Our VISCARD installations in 

have proven so successful that we are now changing 
over to VISCARD in Montreal as well.” 

—R. G. Mathers, 


Parts Superintendent, Toronto 


MEMBER 
TORONTO STOCK EXCHANGE 


MONTREAL STOCK EXCHANGE —R. G. Wheatley, 


Affilieted with 


MIDLAND SECURITIES Corpn. Limited 


MEMBERS 
INVESTMENT DEALERS’ ASSOCIATION OF CANADA 





114 Yorkville Ave., TORONT 10, Ontario te 4 
R. R. Colpitts and Son Lid., Moncton » Systems and Controls Ltd., Montreal « 
‘Lowe-Martin itd, Ottawa « VISCARD : 


Murrow & ERM Bios. 
LONDON, ONT. 
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The Eétvortal Page 





- Here’s A New 


Over half a million households were added 
to the Canadian market between 1951 and 1956. 
The. number of households increased 15.3%— 
faster than the rate of population growth during 
that period. 

This rise in the number of households, bring- 


ing the Canadian total to 3.9 million from 34°. 


million In 1951, reflects, among other things, 
the prosperity of the early fifties. High income 
levels enable young couples to get married, and 
permit older couples to maintain their own 
homes after their children are. grown. 

The rise reflects, too, the high proportion of 
young couples who came into the family-start- 
ing age groups after 1951. The shift of popu- 
lation to industrial centres near new jobs is 
also shown in these census figures on house- 
holds. About two-fifths of all the new house- 
holds created were in the province of Ontario, 
where the rate of growth was 18.7%—highest 
in Canada. 

The half-million new homes provided a rich 
market for household goods—especially con- 
sumer durables. In genéral, each new household 


meciis hdined. Sar". nal cit. a new fig, 
new washing machine, a new radio. 

window blinds, garbage cans, chick bane beds, 
chairs—these are necessities when a new house- 
hold is being established. They're not optional 
purchases. 


The rate of net family formation is cutpintly 
down; the number of housing starts in the first 
quarter of this year is only about half the num- 
ber reported in the first quarter of 1956. Does 
this mean a drop in the market for home furn- 
ishings and appliances? 


hia Gan: Boies: eed Ga sees mo vee Se 
fear a sharp drop. Incomes are still rising,' jobs 
are plentiful, the economy as a whole is buoy- 
ant, and business plans express confidence in 
the immediate future. 


Under these circumstances existing house- 
holders will probably be interested in replace- 
ments and additions. This replacement market, 
though hard to measure (and also hard to sell, 
since it’s not a captive market) is still rich and 


tempting. 





On Moving to Canada 


Some excellent advice to American firms 
contemplating operating in Canada, was offered 
by W. O. Twaits in a Rochester address last 
week. An absolute minimum of “apron string 
control” was advocated by Imperial Oil’s execu- 
tive vice-president, 


A move to Canada is not like establishing 
another branch in the United States, warned 
Mr. Twaits. Canada is a different country. While 
both nations are democratic they have arrived 
there by drastically different routes. “Your 
Canadian venture will take on a character of its 
own,” 
laying down the same rules for the branch in 
Moosomin, Sask., as it does for the one at Tona- 
wanda, N.Y., then the headaches multiply and 
the operation deteriorates.”’ 


The really important thing to realize, Mr. 
Twaits told his American listeners, is that mov- 
ing to Canada is not merely the extension of 
existing business. It is or should be regarded as 
the establishment of a new business. 


And that new business, he added, should not 
only mean supplying the Canadian market but 
eventually a large chunk of the international 
demand including the parent firm in the United 
States “with all or at least a major part of its 
requirements of specific components or com- 
pleted products.” 

As a senior executive of a Canadian firm 
that has long been affiliated with'a major US. 
corporation, Mr. Twaits speaks from practical 
and successful experience. American firms plan- 
ning to cross the border can save themselves 
money, headaches, embarrassment by heeding 
his advice. 


Wheat for Foreign Money? 


Another provincial premier — this time 
Saskatchewan's T. C. Douglas—is denouncing 
the government for failure to accept foreign 
currency in payment for Canadian wheat. 


“Mr. Howe clings tenaciously to the trading 
methods of the 19th century despite the fact 
that every major wheat exporting nation of 
the world is accepting foreign currency in whole 
or part payment for its wheat,” Premier Doug- 
las told a Fort William audience. 


This implied comparison with Australia, 
Argentina and the United States is fallacious. 

Australia accepts sterling for wheat because 
she’s in the sterling bloc. 

Argentina’s economic situation is not one 
to invite Canadian envy and emulation. 

The United States trades wheat for foreign 
currency es part of a billion-dollar foreign aid 
program carried on by 160 million people with 
a GNP of $400 billion, for whom wheat is a 
very minor source of revenue. 

Canada is a country of 16 million people, 


with a GNP of $30 billion, much of it derived | 


from the production of wheat. 

There is no parallel between the Canadian 
situation and that of any other major wheat 
exporter. 

The problem of wheat marketing is serious 
and complex and it has been growing more 
serious for a long time. No one is doing the 
farmers any favor who suggests that there is 
a quick and easy solution. 


Work Worth Recognizing 


This year for the second time the Provincial 
Governments’ Trade and Industry Council will 
award a trophy for distinguished service to 
Canadian industry. 

Established eight years ago, the council con- 
sists of provincial officials whose job is the for- 
warding of industrial development in this 
country. They include deputy ministers, com- 
missioners and other high-ranking civil ser- 
vants. They have a conference once a year; 
but they work together continuously by cor- 
respondence. Normally the provinces are com- 
petitors for new plants and there has been no 
let-up in this rivalry. But the council manages 
to work harmoniously for the progress of the 
country as a whole. 

Last year it inaugurated the annual award 


of a trophy for “a most significant contribution | 
to the industrial development of Canada in the 


public interest.” Four independent judges, not 


members of the council, will make the 1957 | 
award for which nominations are now invited. | 


Public servants themselves are eligible for 


the prize; but so also are workers in private 
busihess. The idea is to discover, name and 
honor someone :who has been conspicuously 
useful in creating a new industry in Canada or 


expanding an old one: and this is certainly 
something worth doing. Nominations should be 


sent to the appropriate provincial official in any : 


of the ten provinces. 


A Good Start on a Big Job 


Last fall 100 top Canadian business leaders 
pledged $100,000 to finance an “Industrial 
Foundation on Education,” designed to be a 
voice for industry in educational matters. The 
foundation’s three-man staff has been at work 
all winter exploring the reiationship between 
industry and education in this 

This week it mailed the first of a series of 
regular monthly “newsletters” to 800 ‘business 
and educational agencies. Issue No. 1 is a com- 


and “when the home office insists on’ 


, 


pact, four~page account of the foundation’s pre- 
liminary findings and intentions. 


Five areas are listed in which research is 
going ahead: 

The financing of university expansion. 

The need for technicians. 

The requirements for engineers. 

The shortage of teachers at all levels 

Financial aid to needy students. 


Hundreds of people in business, government 
and education are co-operating in providing the 
material for these studies. Others will be asked 
to co-operate. 


These first fruits of the St. Andrews con- 
ference on engineering, scientific and technical 
manpower are yet months away. They require 
an enormous amount of basic research in a field 
which has never been more than superficially 
explored. 


When they appear. they will provide in- 
formation by which business leaders may gov- 
ern their support of education. They will un- 
doubtedly have a profound effect on the future 
development of this country. 

Executive director Stanley H. Deeks and his 
associates deserve congratulation and help. 


Nearly a Third Stayed Home 


In the last general election four years ago 
almost two and: three-quarter million citizens 
or close to a third of those eligible did not 
bother to vote. Few other countries in the west- 
ern world can match that record of political 
indifference. Canadians bristle when outsiders 
say they lack enthusiasm. But certainly so far 
as exercising their franchise is concerned the 
charge seems to be true enough. 


In a commendable effort to improve things, 
the Canadian Chamber of Commerce is launch- 
ing a national non-partisan “get-out-the-vote” 
campaign. It will work through its local boards 
and junior chambers all across the country. 

The Chamber is going to do more than urge 
people merely to get out and vote. It is going 
to emphasize the importance of studying the 
issues involved so that voting can be done in- 
telligently. “Only an informed electorate,” 
states Raymond Dupuis, “can put to effective 
use the full value and worth of the franchise.” 


This double-barreled approach is wise. 
Merely getting people to vote, to go to the poll- 
ing booth and put a cross after a name that 
means nothing to them, would be of little use. 
The Nazis and Communists with their 968 and 
99% vote were able to do that time and again. 
But it had nothing at all to do with democracy. 
What we need and need urgently is not more 
people voting but more people knowing why 
and for what they are voting. 


A Growing Problem 


There will be an important conference at the 
University of Toronto the end of this month, 
the second of its kind in Canada. It will deal 
with problems of the aging. Authorities on var- 
ious aspects of old age, from Canada, Britain 
and the United States, will be taking part. 

Canada is one of the younger nations of the 
world but like most highly developed countries, 
in average age of population we are among the 
oldest. The reason is simple. Thanks to better 
medical care, better food and better hygiene 
our people are living far longer than in the 
early days and far longer than people in primi- 
tive countries today. 

Thirty-five years ago only 2.8% of our pop- 
ulation were over 70 years of age. Fifteen years 
ago it was 4%. Now it is almost five. And that 
tells only part of the story. Because our popu- 
lation is growing the number of people in this 
over seventy group is growing too, three quart- 
ers of a million today as against less than a 
quarter of a million in 1921. 

Much will depend on such conferences as 
that being held in Toronto as to what sort of 
lives these old people will live. They do not 
need to be a burden on themselves, their rela- 
tives and the country. 


Leisure Will Bring Problems 


Increase in leisure time is bringing indus- 
trial nations to a new stage in civilization, says 
August Heckscher, Director of the Twentieth 
Century Fund, but it is also bringing new prob- 
lems, too. One of the most serious of these, as 
he points out, arises from the fact that almost 
all iabor saving and, benefits of automation will 
be in the field of manufacturing, or production 
of goods, and not in the service trades and pro- 


Assembly lines methods and automatic ma- 
chines are not going to be of much help to 
dentists in pulling more teeth, or doctors treat- 
ing more patients, or journalists writing more 








One day last week huge air clippers 
flew into Nassau, Bahamas, 350 
people. From 3 states, as far west as 
Washington, Oregon and California, 
they were General Electric dealers 
and their wives. As a reward for out- 
standing sales and they 
were being given an air cruise holi- 
day, with five days in Nassau and five 
days in Bermuda — all expenses paid. 

In Nassau, they stayed at the swish 
Emerald Beach Hotel. And to give 
you an idea of the precautions taken 
to avoid a single dull moment, here is 
an outline of the first full day’s pro- 
gram: 

9 a.m. Champagne breakfast. 

10 - 5. Registration for sports — tour 
of city — visit to Flamingo Parade 
— horse racing—swimming events 
—buffet lunch—deep sea fishing 
excursions—dance lessons by pro- 
fessionals. 
until. Caribbean cocktail party — 
dinner — entertainment — bingo 
— specially imported Broadway 
revue — dancing — late supper — 
post-midnight visits to native night 
clubs. 

Programs for the remaining days 
were equally jammnied and included a 
turtle race, a hunt for buried treasure 
and a Calypso costume party. 


In Bermuda, where the guests are 
occupying the Castle Harbor Hotel, 
the days and nights are no less 
crowded. 


The cost of all this must have been 
stupendous. I’m panting to know what 
will be cooked up by the companies 
competing with G.E. to out-do its in- 
centives. 


IN THE BAHAMIAN HOUSE OF 
ASSEMBLY, a member, one Randol 
Fawkes, introduced a Bill providing 
for universal adult suffrage. The Bill 
was sent to a committee and goodness 
knows when it will be reported on. 
But much was made of the fact that 
it had 109 pages and Mr. Fawkes typed 
it all himself. 


Just one page less, 108 pages, is the 
report sent to its shareholders by 
Britain’s Bowater Paper Corporation. 
Bowater’s president, of course, did 
not do all the typing’ himself. 


The report reveals that it takes 19 
bankers, 11 firms of legal advisers, 
five firms of accountants and one firm 
of consulting accountants to handle 
the affairs of Bowater, which pro- 
duced everything in paper from 
newsprint to handkerchiefs. 


# Frederick Ellis, Daily Express fi- 


nancial writer, quotes Bowater’s head 
as saying, “You cannot have too 
many bankers if they are your 
friends.” 


FIFTY YEARS AGO, most small 
boys in England collected what were 
known as “cigarette cards.” In the 
case of several brands, each packet 
contained a card bearing a well- 
printed colored picture on one side 
and an explanatory text on the other. 
The pictures ran in various series. One 
would be devoted to birds; another to 
warships; another to different regi- 
mental uniforms, and so on. The idea 
was to get as many complete series as 
possible. Apart from wangling cards 
from every cigarette smoker they 
met, the young collectors usually had 
a pocket stuffed with duplicates for 
purposes of swapping —. “T’ll give you 
a red-crested woodpecker for a 
Welsh Guard.” A glossy new card had 
more bargaining value than one that 
was soiled or cracked. 

This craze lasted for many years 
until finally the cigarette manufac- 
turers stopped using the cards. 

Demonstrating how times change, 
one English cigarette firm, -Carreras, 
Lid., plans to give away gramophone 
records. Each 20-packet of its brand 
will contain a coupon. Forty coupons 
will entitle the holder to a “78” rec- 
ord; 100 coupons will g¢t him a long- 
playing platter. 


AS THIS APPEARS IN PRINT, 
Mayflower II, replica of the small sail- 
ing ship in which the Pilgrim Fathers 
*traveled to America in 1620, should 
be getting near the end of her trans- 
Atlantic crossing. 

In the U.S. there have been re- 
ports of attempts on both sides of the 
Atlantic to commercialize the voyage, 
but the basic idea cannot be commer- 
cialized. British people are giving the 
ship to American people. At Ply- 
mouth, Mass., it will become the core 
of a Pilgrim Father Mijseum exhibit,- 
for which there will be an admission 
charge to make it self-sustaining. 

I learn that Alan Villiers, May- 
flower’s skipper, who happens to be 
a friend of mine, refused to accept a 

penny for sailing the ship over, His 
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World Salesman 

Fraser W. Bruce, the new president 
of Aluminum Co, of Canada, was fac- 
ed with a problem when he graduated 
in mechanical engineering from the 
University of To- 
ronto in 1927. 

There was on- 
ly one job open- 
ing at Alcan and 
that was in sales 
which he was 
somewhat hesi- 
tant in taking. 
“IT thought if I 
joined the com- 
pany they would 
find I was good 
in the engineer- 


MR, BRUCE 


30 years 
have proven that 
the move was fortuitous. Bruce has 
served in Canada, England and Japan 
and seen and helped in the growth 
of the aluminum industry from small 
to giant proportions. 

Born Dec. 1, 1903, in Newmarket, 
Ont., his primary education was at 
Beaverton Public School where he 
admits he was taught a great deal. “I 
passed calculus at university because 
of it,” he smiles. 

He went to Upper Canada College 
and then the University of Toronto 
where he won his “T” in rowing and 
rugby. He was on the Toronto Varsity 
crew in 1926 which won the Canadian 
Henley although it was subsequently 
beaten by a crew from McGill Uni- 
versity. 

From the Toronto sales office of Al- 
can where he was selling aluminum 
to architects, he moved to Japan as 
manager of Aluminium Ltd.’s sales 
from 1930 to 1934. In 1935, he return- 
ed to Montreal as assistant to R. E. 
Powell whom he now succeeds as 
president of Alcan. 

The following year, he was posted 
to London as manager of Aluminium 
Union, main headquarters for inter- 
national sales of Aluminium Ltd., the 
parent. He returned to Canada as 
manager of the Ottawa office of Alcan 
when sales were disrupted by World 
War Il 

In 1944, Bruce became general sales 
manager of Alcan in Montreal but 
shortly after was drafted back to Ot- 
tawa by the government as foreign 
trade officer in respect to reconstruc- 
tion and supply. In 1946, he returned 
to Alcan as general sales manager and 
was made a vice-president. 

In 1952, he returned to England 
again, as Managing director of North- 
ern Aluminium Co., and has been the 
chief executive officer of Aluminium 
Ltd.’s largest fabricating subsidiary 
until his recent appointment. 

Although he is delighted to be back 
in Canada, his feelings are mixed be- 
cause he regrets leaving his many 
friends in Britain and a country he 
admires 


Among his hobbies he lists fishing 
and shooting. And he is looking for- 
ward to hunting Canadian game again 
soon. 

a 7 * 


No. 1 Fisherman 
O. J. McDonald, managing director 
of Queen Charlotte Fisheries, Vancou- 
ver, is new president of the Fisheries 
Council of Canada. He was elected at 
the twelfth annual meeting of that or- 





has served on the executive of that 
association for several years. For the 
past 6 years he has served on the ad- 
visory committee to the provincial 
government research board. He has 
also been an officer of the Fisheries 
Ceuncil of Canada for several years, 
serving as a Vice-president last year 
and on the board of directors the three 
previous years. 

A resident of Vancouver all his life, 
Mr. McDonald is married and has 


twin sons. 
* o a 


Accident Prevention Head 

Murray Smith has been known to 
claim that he is a farm boy who still 
holds to “old-fashioned horse sense 
and stable reasoning.” 

It may be that 
it is in spite of 
this pun that he 
is one of South- 
western Ontar- 
io’s most popu- 


PF ciiag 7 in the county of 
a Victoria in On- 
tario, was re- 
cently elected 
president of the 
Industrial Acci- 
dent: Prevention 
Associations 
(Ontario). He's 


a: Saree works manager 


for Canadian Industries Ltd.’s pes 


cultural Chemicals Division in Chat- 
ham. 


Smith — a fourth generation Ca- 
nadian of Scottish origin—was edu- 
cated at Hartley and Lindsay, Ont., 
and at the Ontario Agricultural Col- 
lege in Guelph. 


His brother, S. J. Smith, in 1914 left 
the farm to start a small fertilizer 
plant in Chatham. In 1926, Murray 
joined the staff of his brother’s com- 
pany. In 1933 he became vice-presi- 
dent in charge of production. 

Four years later the firm—Cana- 
dian Fertilizer Co. — was purchased 
by C-I-L, Murray Smith remaining in 
charge of production. 4 

He became works manager in 1951. 


His interest in industrial safety is 
both practical and theoretical. His 
own plant has operated almost 10 
years: without a lost-time accident, 
having more than 1.2 million con- 
tinuous accident-free man-hours. 

Smith has held a number of local 
positions with IAPA, in 1955 became 
second vice-president, was first vice- 
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e married Harriett Elizabeth Fur- 
aa in 1928. They have four child- 
ren, one grand-child, 
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Editorial ef the Week 


Curious Paradox 
Ingerso}l (Ont.) Tribune 





staunch supporters of the free market and the en- 
terprise economy tend at times to be unwittingly 
led up the path that leads to socialism because of 
supposed regional economic grievances that are 
solely the result of geography. 

What businessmen who find themselves engaz- 
ing in such activities probably do not realize is that 
what they are really asking is that the gove rmment 
intervene to repeal the law of supply and demand 
and replace the free market with the planned 
econdmy. 

Each time this ha 


another precedent is 


ppens, 
get for extending the authority of the state in the 
_. fealm of business enterprise. The trouble is that 
. precedents have a way of popping up when 
‘ pom aa and hitting business where it hurts 


, as the hubbub raised a few 

ago by the housing industry shows, the 
gravedigyers of economic freedom may 

| in every part of the country, 


~ @ther People’s Views 


"nms-oran ROAD is neither as open nor as 
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» doeny indecisjve supporters of the CCF to re- 


ting economy of a young country 
is not the kind for socialistic tenets, 
two older ar = —— and 


seit 


sae 0b aliiietananiaianlllias ts 
the recent conference of of Atlantic Provinces 


and friendship which pre- 
statements, the premiers 
showed that they Testis that whatever will benefit 
one or more of the Atlantic Provinces will benefit 
the entire area—that, if the region is going to de- 
velop industrially ‘at a faster pace, there will be 
no room for sectional jealousies and . bickering 
among the component parts. This spirit of partner- 
ship—this determination to go ahead together 
united. effort—is a healthy sign for the 

future development of the area. 
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emarkable Paradox of ‘C.D. 


Some Comments on a New Biography and Our Parliamenta 


By J. B. McGEACHY 

Lives of great men all re- 
mind us, says a pleasant but 
foolish poet, we can make our 
lives sublime, and, departing, 
leave behind us footprints on 
the sands of time. 

In fact lives of great men do 
nothing of the sort. They re- 
mind us that we're not likely 
to leave footprints anywhere— 
especially not on the sands of 
time, where nobody would be 
a very effective footprinter, 
but not on the concrete either, 
a more likely place to have a 
shot at it. 

The nongreat simply don’t 
.make an impression. The Great 
Man does. 

This piece is about a Cana- 
dian who has left his foot- 
prints on the concrete all over 
the land. Though not strictly 
a review, it springs from a 
reading of a new book by Les- 
lie Roberts called “C. D. The 
Life and Times of Clarence 
Decatur Howe.” (Clarke Irwin, 
Toronto, $5.) 

In the biography of a politi- 
cian, besides the chronicle of 
his battles, I like to find 
answers to questions like these: 
What qualities or impulses 
made him seek power and en- 
sbied him to exercise it? How 
did he operate as a man of 
authority? How did he get 
along with colleagues, friends, 
underlings, the public? How 
did he fit, if at all, into the 
prevailing mores and political 
customs of his time and place? 

Mr. Howe is one of those 
men the parliamentary system 
finds difficult—because he 
doesn’t love it. He’s almost an 
example of the human variety 
described by Shaw (in his 
Preface on Bosses) as “the in- 
dispensable man doing things 
that the common man can 
neither do without nor do for 
himself” who inevitably be- 
comes “the master of the com- 
mon man in spite of all the 
democratic fudge that may be 
advanced to the contrary.” 

Of course there are no truly 
“indispensable” men; for what 
if they had never been born? 
But C. D. Howe is the kind of 
person about whom it can be 
said: How could the country 


have managed without him? 


True or exaggerated, this is 


but to do so in a superlative de- 
gree and also to bend, persuade 
or bulldoze other men of high 
talent to his will and purpose. 

The paradox of C. D. is that, 
without being a trained poli- 
tician, parliamentarian or a 
rabble-rouser, he has contriv- 
ed to do his superh job of 
work in the very thick of 
democratic politics. He has 





treat Parliament the way he 
did . . . but still he is a plain- 
speaking two-fisted fellow 
who did a job well, so we can 
forgive him. 


4. B. MeGEACHY 





been a Minister of the Crown 
and, of course, an M.P, as well, 
ever since 1935. 

As a new minister, he was 
exercising more authority over 
a national economy than any 
one man had, so far as I know, 
in Britain or the United States, 
or for that matter in Germany 
or the Soviet Union. 


Members of the House of 
Commons frequently chide Mr. 
Howe for disregarding or even 
trampling on their sovereign 
rights. Mr. Howe receives 
their complaints with sharp 
impatience, not the lofty dis- 
dain of an aristocrat contemp- 
tuous of the mob but the 
irritation of a business execu- 
tive infuriated at being com- 
pelled to listen to the office 
boys holding forth on technical 
questions, 


At some moments it seemed 
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petty men 
Walk under wo huge legs, 


and abou 
To Sul autndives dishonor- 
able graves. 


Upon what meat’ doth this 
our Ca feed 

That he has grown so great? 

The minister never did hurl 
the Cromwellian thunderbolt 
at a cringing House (or hasn't 
done’ so yet anyway) and so 
the chance for the Shakespear- 
ean riposte has not arisen. But 
these quotes, from the great 
days of the English language 
(alas, so long dead) might well 
express the settled state of 
feeling between the mighty C. 
D. and many of the back- 
benchers.. 


Still a Campaigner 

Yet the curious thing is that 
he is out campaigning now in 
his 72nd year. 

What's more, he has been 
a minister for nearly 22 years 
during the whole of which 
time Parliament was perfectly 
free to dislodge him but some- 

never’ did. This must 
approach, if it doesn’t exceed, 
office-holding. record of the 
late Mackenzie King who was 
exceedingly proud of beating 
Sir Robert Walpole (PM 1721- 
42) and establishing a new 
long - distance championship 
for the Empire or Common- 
wealth. 

According to my learned 
colleague Bruce Hutchison, 
Mackenzie King once describ- 
ed Howe as “the ablest or- 
ganizer of his time and a poli- 
tical ignoramus.” Well, the 
wizard of Kingsmere is no 
longer on hand to guide his 
ill-equipped protégé; but C. D. 
is still doing all right in the 
maestro’s chosen field. Any- 
way, whatever may happen on 
June 10, he still seems to be 





Thus the personal career of 
C. D. Howe offers many fas- 
cinating questions for the bi- 
ographer. What heredity or 


_ education brought, him the 


characteristics that apparently 
mark him off from other “great 
engineers”? Why, as a million- 
aire businessman of nearly 
50, did he take a plunge into 
the democratic politics he de- 
spises and then stay in the 
repulsive heat and dust until 
past 70? And finally, how are 
the talents of a C. D. Howe 
(whe is remarkable but won’t 
be unique) to bé used under 
the parliamentary system? 

Mr. Roberts doesn’t go into 
these matters, except perhaps 
the last, as rs as readers 
like myself would have: liked. 
To begin with, there’s nothing 
about the early C. D., his 
family, ancestors, background 
and education. 

To me this is often the best 
and most light-shedding part 
of a “life.” It interests me that 
one of Winston Churchill’s 
grandfathers was a Duke of 
Marlbérough while the other 
was a rich, adventurous 
and fantastic American called 
Leonard Jérome who founded 
the New York Jockey Club. 
This surely explains. much 
about Sir Winston; just as 
Wm. Lyon Mackenzie explains 
much about his grandson. 


Introduced at 22 

But Mr. Roberts introduces 
C. D. Howe to us at the age of 
22, as if he had been born at 
that age, sprung full-panoplied 
from the brow of an electronic 
brain, ready to start his job 
as professor of engineering at 
Dalhousie University. But a 
man’s character is usually 
formed at 22. What of the 
junior Howe? 

He was born in Waltham, 
Mass., in 1886, of two Ameri- 
can parents. Waltham is where 
the watches are made: it’s also 
on the Charles River near Bos- 
ton, historic .waters. Was 
young Howe interested in 
watchmaking or going to sea? 
Is he any connection of Elias 
Howe, who invented sewing- 
machines, or of Admiral Howe, 
of Quiberon Bay? 

Where did he get the name 
Decatur? Is he related to 
the celebrated naval officer 
Stephen Decatur who led the 
Marines into Tripoli, North 
Africa, in an action against 
pirates around the year 1804? 
It was this exploit, among 
others, that gave rise to the 
famous Marines’ song: From 
the Halls of Montezuma to the 
Shores of Tripoli. 


comment on C. D.’s executive 
methods and parliamentary 
manners and he winds up by 
asking whether men of the 
Howe type may not be a dan- 
ger to the parliamentary sys- 
tem. Says Roberts: , 

“By their ability to ‘get 
things done’ men of this stamp 
earn respect, admiration and 
the likirig of those who know 
them. The problem is how to 
harness their abilities to the 
essential institutions of free- 
dom. There can be no al- 
ternative. To 
institutions to the abilities of 
such men might well end by 
destroying the _ institutions 
themselves.” 


These comments appear dog- 
matic and unrealistic to me. 
Parliament is a human device. 
Like the Sabbath, it was made 
for man, not man for it, Par- 
liament is almost sacrosanct in 
the free world, like the jury 
system and one-man, one-wife, 
but its structures and methods 
have been repeatedly changed 
during the centuries. 


Let us face the awful fact 
that the Canadian Parliament, 
as of today, is a far from per- 
fect device either for register- 
ing public opinion or for keep- 
ing a rein on the executive by 
checking proposed laws and 
expenses, or for arriving at 
any well-informed opinion as 
to what should be done. 


One manifest reason for its 
faults is the growth of govern- 
ment. It is now by far the 
biggest business, the biggest 
spender, the biggest employer 
in the land (which is probably 
the reason for C. D. Howe’s en- 
joyment of it). Its sheer size 
and complexity make efficient 
scrutiny of public business al- 
most impossible By the nation- 
al “town meeting” that could 
readily handle Canada’s affairs 
in 1867 or Britain’s at the 


same time. 


Another point is that Par- 
liament’s duty, or privilege, is 
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to. throw out a government 
that has been guilty of some 
public wrong or gross error 
of judgment. We scoff at the 
French Assembly for using 
this right too often; but I don’t 
think there has been even one 
example of its use in Canada 
in this century if one leaves 
out the confused events of 1926 
when chicanery rather than 
principle was the mainspring. 

Parliament is losing its 
power to control the executive 
— partly, I suggest, from the 
sheer difficulty of grappling 
with the questions on which 
the executive has special, op- 


portunities of being well-in- 
formed. 


‘One comfort is that there are 
still elections here as in other 
free countries. Nobody thinks 
that C. D. Howe or anybody 
like him who might arise in 
Canada would propose abolish- 
ing elections and disbanding 
Parliament. There’s a wide 
difference, after all, between a 
very powerful minister who 
has to contest a Commons seat 
from time to time and a 
genuine, ironclad, dictator who 
doesn’t face this test. 

It’s in the national interest 
to use brains like C. D. Howe 


in public service — if they're 
available. 

It’s equally in the national 
interest, indeed much more so, 
that the supremacy of public 
opinion should be maintained. 
I would suggest, varying 
Roberts’ phraseology, that the 
problem is how to reconcile 
these two public needs; and I 
think he is wrong in ruling out 
reform or adjustment of the 
existing parliamentary system. 

Parliament is just as certain 
to change as any othéi human 
institution since the Pharaohs 
started in business. 
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J. R. T. ANDREWS R. J. McCORMACK 


ration Services Limited announces the appointment of Messrs. 
JigR. T. Andrews, R. J. McCormack, and J. M. Jarvis to the 
staff of the Forestry Division; this division offers consulting 


services in all phases of forest management. 


at Yale receiving the degree M.F. in 1953. Since then, he a, Sart 


has spent one year in forest logging operations on the west 
coast and eight years with the Federal Forestry Branch con- 
uucting research on the silviculture of the jack pine cover 
type, forest management, and forest economics. of ting the 


Mr. McCormack graduated from the University of New Bruns- two species, and the 
wick in 1950 with the degree 8.Sc.F. The following year he agement. 





Mr. D. N. Kendall, President of Hunting Technical and Explo- obtained his M.S. from Michigan State U 
ture and Management. 
been employed with the Federal Forestry Branch where he 
conducted research studies in the management of the 
types of Eastern Canade. These studies included 


silviculture to secure 
1948 with the degree BSCF Hé studied forest manogement letdtype: tami seer ¢ centre te 
with the degree B.Sc.F. Since that time, he has been 
in silvicultural research with the Federal Forestry Branch. Most 
of ‘his researcly has been concerned with the yellow birch 


sugar maple types in Ontario and Quebec, developing 


J. M. JARVIS 


i. mecormedk 
Since 1951, Mr. has 
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? Mr. Roberts leaves out these 

or any other picturesque de- 
tails about the C. D. ancestral 
history. He tells us nothing 
about his hero’s youth. It may 
well be, of course, that the 
documentation for a _  full- 
length portrait doesn’t exist at 
present; meaning that it hasn’t 
been made available by Mr. 
Howe himself, not a man to 
promote dramatic or glamor- 
ous accounts of his personal! or 
* family history. 

But when Mr. Roberts comes 
to matters of pubic record, on 
which plenty of lively material 
is on hand, he is content to 
set down what is known to 
have happened without trying 
to explain the innards of 
crises and controversies. There 
are no inside stories here; 


$400,000 Residence 
For N.B. University 


From Our Own Correspondent 

FREDERICTON—Construction 
of a new $400,000 men’s residence 
for the University of New Bruns- 
wick is scheduled to get under 
way in July. | 

At the closing exercises last 
week Premier H. J. Flemming 
turned the first sod. President C. 
B. Mackay disclosed that tenders 
would be called in June and the 
three-storey building to accom- 
modate 100 students would be 
ready for the 1958 fall term. 

Cost of the building wil] be fin- 
anced out of proceeds of a fund- 
raising drive sponsored’ and di- 
rected by the university’s chan- 
cellor, Lord Beaverbrook, which 
netted around $425,000. J. W. Mc- 





A safe deposit box is a useful thing to leave your beneficiaries —particularly 
if it contains securities. And it is, of course, one of your executor’s first duties 
to ensure that your heirs benefit to the fullest extent from any assets you 
may leave. 
But, this is only a part of a conscientious executor’s responsibility, Trust 
Officers of The Canada Trust the equally important 
duty of acting in the capacity of a friendly counsellor, when the occasion 
arises. 
In time to come, members of your family —a son or daughter, for example— 
ta welcome the advice of'a mature person. Our Trust Officers are partacu- 
larly well qualified to act in this capacity. To them, their clients are not 
simply “accounts” —they are people. 
Call in at your nearest Canada Trust office, soon. Lay the founda- 
tions of.a relationship which may mean much to your loved ones 
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Today modern Canadian business ‘executives believe 
that large sums of company funds should not be “locked 
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tive time for other vital projects. 


© ARCHITECTURE 
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A. (ART) MOORES 


Miineis Colifernia Express, Denver, Colo- 
rede announces the appointment of Mr. A. 
(Art) Meores as their Conedien sales 
representative, effective Mey 15th. Mr. 
Meores is well known in the Treck Troffic 
industry ond will be leceted in Toronto. 


DOMINION BRAKE SHOE CO., 
Montreal, showed @ substantial in- 
crease in exports during 1956, re- 
ports the parent firm, American 
Brake Shoe Co., New York. 

Consolidated net profit of the par- 
ent was 39.1% higher zt $9 million, 
and shipments were 26.5% higher 
at $186.1 million. 
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ally unveil its electronic postal 
brain (FPJuly 21, 1956) which 
to take off mail 
sorters’ minds the now nearly- 
unmanageable burden of routing 
mail to ever-changing postal sub- 
stations and “walks.” 
@ Be prodded gently but firmly 
into a policy of more action, less 
talk by its Canadian hosts. 
Canada will push the idea of 


more rapid interchange of new 
techniques in postal service. 
(Canada hasn’t much to learn at 
this end but speedier delivery at 
the other end will help Canadian 
businessmen. ) 
Commons Site 
pnt is not ex- 
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With the entry into service of Canadian Pacific’s 
newest luxury jiner—The Empress of England— 
you now have a choice of four White Empresses 
for your sea-going journey. Each one offers the 
unrivalled service,...the unexcelled cuisine... 
all the travel comfort that is traditional with 
Canadian Pacific. Plan now to take advantage of 
one of the convenient departure dates, and enjoy 
a thousand miles of scenic St. Lawrence sailing 


on your way to Europe. 


SAILINGS TO LIVERPOOL FROM MONTREAL 


May 28 Empress of Britain 
4 “Empress of Scofland 
7 Empress of France 
Empress of England 
“calls at Greenock 


SEE YOUR TRAVEL AGENT, 
er any Canadian Pacific office. 


June 
June 
June 11 














But Our Labor Force Bigger 


OTTAWA (Staff) — Employ- 
ment over-all is easing very 
slightly. Though more are work- 
ing, more are not — according to 
DBS-labor statistics just out for 
late April. 

Here’s the situation: 

@ More than 5.4 million persons 
had jobs, up 69,000 from March 
and 116,000 from April last year. 


@ More than 300,000 were look- 
ing for work, down 37,000 in a 
month but up 49,000 from a year 
ago. 

Big changes: 

—Non-farm employment went 
up 34,000 this year in the month 
to 4,736,000, 

—Farm employment went up 
35,000 to 706,000. 

The percentage of unemployed 
rose about one point this year, 
compared to last, stands at about 
45% 4s against 3.5%. Reason 
generally is the late spring, and 
this was aggravated moderately 
by the strong labor force growth 
and some weakness in both for- 
estry and construction. 

Classification of 109 local labor 
market areas at May 1 was 
(last year in brackets): in bal- 
ance, 16 (29); in moderate sur- 
plus, 54 (43); in substantial 
surplus, 39 (37). 

By regions: 

Atlantic: No April change to 
speak of, with those employed 
at 473,000 up 16,000 from a year 
ago. Increase in construction but 
slackness in farming, logging and 
lumbering. : 

Quebec. First quarter labor 
force growth leveled off jobhold- 
ers at nearly 1.5 million, up 31,000 
in a year. Job seekers down from 
139,000 to 127,000 from March to 
April, not quite as much as a year 
ago. 

Logging started late but some 
strength in textiles with strong 
employment in iron and steel 
products,/paper, leather, trans- 
portation equipment and elec- 
trical supplies. 

Ontario, Jobholders at 2,059,- 
000 up 25,000 in a month and 53,- 
000 in the year. Job seekers 
slightly higher in proportion than 
last year but light industry and 
textiles improving, heavy indus- 
try firm, radio and TV production 
picking up, shortages in places on 
farms despite maritime influx, 

Prairie. Sharp April upturn 


it... 





St. Lawrence 


Per Share Net 
Off 27% In Qtr. 


MONTREAL (Staff)—St. Law- 
rence Corp. in the three months 
ended March 31, 1957, net profit 
amounted to $1,602,802 or 32c per 
share after giving effect to the 
four-for-one split in December, 
1956, compared with $1,957,937 or 
44c per share in the like 1956 


period. 

Tonnage sales decreased by 5% 
at 143,339 tons in the quarter from 
last year’s period. Newsprint total 
was 96,536 tons, finished kraft 
products, 40,061 tons and surplus 
pulps, 4,742 tons. 
~ The speedup program at the 
Trois Rivieres and Dolbeau mills 








with jobholders at 957, up 
27,000 in the month and 12,000 in 
the year. Lowest April unem- 
ployment in several years with 
good farm and non-farm demand 
for labor 


a year ago. Shipbuilding outlook 
good and aluminum hiring at 
Kitimat up. 
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ter of 1956 and so has the U. 
associated company’s, 


plant at Springfield is in operation 
and the new plant at Trenton, 
Mich., is expected to start produc- 
tion in June this year. 
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EVAN S. MARTIN CONSTRUCTION LIMITED 


% 6. FERGUSON, P.Eng., AMAL, Mech.E. mM, 4. KELLY ° 


Evan S$. Martin Construction Limited, Genera! Contractors, announces the following 
elections and appointments. 

T. G. Ferguson, P.Eng., A.M.1. Mech.E. elected Chairman of the Board. Mr. Ferguson 
was associated with Canadian Breweries Limited since its inception in 1929, and for 
the past twelve yeers held the position of Vice-President of En with that 
organization. He retired from active duty at the end of 1956 and is retained by 
Canadian Breweries Limited at the present time in an advisory and consulting 
capacity. 

Melville J. Kelly elected to the Board of Directors. Mr. Kelly was formerly Executive 
Vice-President of Canadian Breweries Limited and President of O'Keefe Brewing 
Company Limited. He is at present Chairman of the Board of O’Keefe’s — a 


G. C. HARRIS 





NEW RUY, STANDARD _. 


FOR FASTER, BETTER, EASIER TYPING... 


You don’t know how easy typing can be until 
you've tried the brilliant new Royal Standard. 
Check these speed and convenience features. 

Only Royal gives you the exclusive new Twin-Pak, 
the clean and easy ribbon changer. No more 
smudgy fingers! With Twin-Pak you make the 
change in seconds and never touch the ribbon. 

Royal’s amazing new “brilliant action” is almost 


FREE TRIAL PERIOD Your Royal representati 
office for a free trial period. Call today. 


ROYAL TYPEWRITER COMPANY, LI 
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unbelievable. Keys have a faster, more comfort- 
able feel. New carriage’ return whips back at the 
lightest touch. Paper always goes in straight. There’s 
an Easy Out Cylinder . . . quieter action, toc. Yes, 
everything’s easier on this brilliant new Royal. 

And wait till you see those five breathtaking two- 
tone.colour combinations, You'll agree, Royal is the 
only typewriter for your office. : 


itive will gladly instal a new Royal Standard in your 


ROYAL A Dwision of Royal McBee Corporation. Factories— 


SRes'd Trade Mark . 


Canada-Wide Sales and Service, 
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| Offfiees look brighter . .. 
secretories look happier, 
when you instal 

the new two-tone Royal 

in Cameo Pink, Sea Blue, 
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the date of the. Trust Indenture | 
under which the Debentures | 
were issued was given as April | 
15th, 1950, whereas the correct 
date of the said Trust Indenture 
is OCTOBER 15, 1950. The No- 
tice is intended to refer and 
relate to the Debentures issued 
under the said Trust Indenture 
dated OCTOBER 15, 1950. as 
the Company has issued no De- 
bentures other than the 5% 
Convertible Sinking Fund De- 
bentures issued under the said 
Trust Indenture. 

DATED at the City of Cal- 
gary, in the Province of Alberta 
this 15th day of May, 1957. 
CENTRAL-DEL RIO OILS 

LIMITED 

Per: W. G. LEDINGHAM. 
Secretary. 





headed by Dr. John E. Robbins, 
editor of Encyclopedia Cana- 
diana. Other judges were: W. 
T. A. Bell, imperial Oil Cc., 


Toronto; P. Horace Boivin, 


Mayor of Granby, Que.; Hon. 
Colin Gibson, Justice of the 
Supreme Court of Ontario; 





. 





House x Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler . . . the finest 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES » QUEENS » PANETELAS 








Hon. André Taschereau, Jus- 
tice of the Court of Queen’s 


The Canada Foundation is a 
non-profit voluntary associa- 
tion of people who are inter- 
ested in the national develop- 
ment of ‘Canada’s cultural 
resources. Under the devoted 
direction of Walter B. Her- 
bert from the time of its 
establisnment in 1945, the 
Foundation has consistently 
stimulated development of 
music, theatre, creative writ- 
ing, painting and the re- 
lated fine arts. In doing 
this it has added breadth, 
depth and color to the concept 


" of what it means to be Cana- 


dian. 


Canadian Association for 
Adult Education 

The Canadian Association 
for Adult Education was 
founded in 1935 by p-ople con- 
vinced that the surest founda- 
tion for the democratic system 
is opportunity for lifelong 
learning. The association has 
provided or helped to provide 
such opportunity in many 
ways. The broadcast Citizens’ 
Forum and Farm Forum. have 
attracted world-wide notice. 
The Joint Planning Commis- 
sion and monthly magazine, 
Food for Thought, have fa- 
cilitated the work of hundreds 
of voluntary organizations and 
institutions that share its goals. 
The leadership of the CAAE, 
as it is familiarly known, in 
assuring an alert citizenry, 
skilled in the arts of thought 
and discussion, commands our 
warm respect. 


Canadian Press 

This year marks the 40th 
anniversary of ‘The Canadian 
Press and the 50th anniversary 
of the. co-operative news- 
gathering by daily newspapers 
that it was organized to pro- 
vide, Through it a hundred 
Canadian dailies exchange the 
news of their areas and bring 
into the country a world re- 
port. In purguing its objec- 
tive of independent, factual 
and unbiased information its 
contribution to informed citi- 
zenship has been of enormous 


where a growing feeling of 
what it means to be a part of 
Canada. 


Canadian Welfare 
Council 

The Canadian Welfare Coun- 
cil (Conseil Canadien du Bien- 
Etre) is a voluntary organiza- 





IF YOUR FIRM 
does business abroad... 


You need the most up-to-date 
information possible on exchange 
rates, tariffs, tax regulations, 


handling of collections and all re- 
lated matters — and you can get 


it at your nearest branch of The 
Canadian Bank of Commerce. 


Day 


Each of our more than 750 
branches is equipped to do busi- 
ness anywhere in the world. But 


which are unusu- 


advice of our “‘International 


Branch, Toronto”. 


THE CANADIAN | 
BANK OF COMMERCE 


750 BRANCHES ACROSS GANADA READY TO SERVE YOU 


Branches outside Canade: 


SAN FRANCISCO, LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 


Resident Representative: CHICAGO 


Bea ENG THROUGHOUT 
; 
| 





t) presents National Citizenship 
Maclean-Hunter Publishing Co., one 


Award 
Council for outstanding 


service over the past 10 years. 


tion of social agencies, com- 
munity chests, government 
agencies, business firms, labor 
and citizen groups and indi- 
viduals, founded in 1921. Its 
first concern has been to aid 
less fortunate Canadians to 
help themselves, and to aid 
their more fortunate fellow 
citizens to help them most 
efficiently. It has effectively 
stimulated citizens’ . groups 
throughout Canada to be con- 
cerned about, and to take re- 
sponsibility for, ‘community 
welfare matters. In  conse- 
quence, citizenship has ac- 
quired new meaning, both for 
those aided and those aiding. 


Caisses Populaires 
Des jardins 


1,100 1100 parish cred credit unions, had 


their origin in Lévis, Quebec, 
when the first caisse pop 
was founded by Alphonse 


' jardins in 1900. They educate 


and induce their members to 
practice thrift, saving, fore- 
sight, solidarity and co-opera- 
tion. In acquiring these habits 
of the good citizen, members 
find opportunity of helping one 
another: Pioneers in the field 
of co-operative credit, the 
Caisses populaires Desjardins 
now have a. membership. of 
800,000. They have demon- 
strated a practical exercise 
in good citizenship to all parts 
of Canada and beyond. 


Junior Chamber of 


Commerce 

The Junior Chamber of 
Commerce of Canada — La 
Chambre de Commerce des 
Jeunes du Canada — was 
formed in 1936. The first of its 
constituent loca] chambers was 
organized at Winnipeg in 1923. 
There are now 275 Junior 
Chambers with a membership 
of 25,000 (Jaycees), stimulat- 
ing the interest and participa- 
tion of young business men 
in community affairs. It has 
been said that the best index 
of the strength of our demo- 
cratic system is to be found in 
the strength of our voluntary 
organizations—clubs, societies 
and other groups — local, pro- 
vincial and national. The 
Junior Chambers have become 
a highly valuable training 
ground for leadership in these. 
At the same time ‘they have 
pursued countless projects for 
community betterment, for 
their guiding principle is “to 
learn by doing.” 


Faculty of Social 
Sciences, Laval 
University 

The Faculty of Social 
Sciences, Laval University, es- 
tablished in 1943, grew out of 


his direction the faculty quick- 
ly assumed a place of leader- 


gov 

noe aang Its Centre d’Edu- 
Populaire provided 

fendershin and inspiration to 

the adult-education movement 


. sound information”; 


the sec- 
ond, “by promoting a knowl- 
edge of Canada and things 
Canadian.” The avowed aim 
of this great national enter- 
prise is to give Canadians 
“greater pride in their citizen- 
ship, an understanding of their 
past and faith in their future.” 
We salute a long period of suc- 
cessful effort, and achievement 
that grows with each passing 
year. 


National Council of 


W omen 


The National Council of 
Women, founded more than 


lonored For Citizenship 


sixty years ago, has come to 
be a federation of two dozen 
national women’s organiza- 
tions and four dozen local 
councils, representing more 
than a million women. Over 
the years the Council has 
shown a proper concern in 
pleading the rights of women, 
but it has done much more. 
Few of the long list of legis- 
lative measures for social re- 
form have been without its 
active study and support; in- 
deed, many have first been 


on behalf of five of its mem- 
bers in 1929, the National 
Council demonstrated that 
women are legal “persons,” 
within the of the 
BNA Act; it has also demon- 
strated that women are citi- 
zens, in the fullest sense of the 
word. 


Ryerson Press 


Ryerson Press is the lineal 
descendant of William Briggs 


,and of the Methodist Book 


Room, established in 1829. The 
name that we know today 
dates from 1919; and what it 
means to us is largely the 
work of one mail — Lorne 
Pierce, editor of Ryerson since 
1920. Twelve years ago, the 
Canadian Citizenship Council 


_ engaged the late John D. 


Robins to edit a Canadian 
anthology that would express 
the spirit of Canada. Published 
as A Pocketful of Canada; it 
contained more than twice as 
many selections from Ryerson 
books as from those on any 
other publisher, and almost as 
many as from all others com- 
bined. This was. neither by 
accident nor design. It was a 
measure of the achievement of 
Ryerson Press in giving ex- 
pression to the life and thought 
of Canada. 
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Read for profit 


Don’t let business surprises catch 
ou off balance. Get Financial 
ost for timely, week-by-week 

a of across the 


In Canada: 3% «a year; 3 years $11 
Elsewhere: $7 a year; 3 years $18 
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Rights Expire Friday, May 31st 
of United Steel Corporation 
Limited, and all other holders of the 
that 


shahd execcioe ex dal Sten ebhoartiiiy 
these Ri 
After = 31st Rights 


GARDINER, WATSON LIMITED 
Members: The Toronto Stock Exchange 
335 GAY STREET — TORONTO 
EM pire 6-9211 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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At Your Service 


“ in the manufacture of 
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JAMES M. DUNWOODY, 0.5.0., 0.C.M., 
C.A 


The appointment of James M. Dunwoody, 
D5.0., 0.C.M., C.A., te the Terente Ad- 
visory Board of The Heron & Erie Mort- 
gage Corporation and The Canedd Trust! 
Compeny has been ennounced by M. 
Aylesworth, president of these companies. 
Mr. Dunwoody is o prominent Chartered 
Accountant and @ director of The Mercan- 
tile Bank of Canada and a number of 
leading Canadian industrial companies. 








It set up @ zine rolling mill at 
Falis in 1939 to manufac- 

zinc strip, sheets, 

pref ig (It’s still Canada’s 


onl 

shes pe a during the war at 
pth ent urging, when Cana- 
dian buyers of zinc couldn't get 
foreign supplies, but now is op- 
erating at only 25% of its seven 
million Ib. capacity. 
@ Not only does Burgess have to 
meet the U.S. price for some 
zinc forms but it is “seriously 
handicapped” by the premium on 
Canadian money. (U.S. zinc slab 








PROFITABLE 


Apply to 


Ltd. 


475 Metropolitan Bivd., 
Montreal 32 





EXCLUSIVE 


Telephone Intercom Systems 


This private automatic exchange (PAX) system offers high 
quality components, clear-cut design, no electronic tubes, 
minimum maintenance, lowest list prices, universal applica- 
tion and national sales promotion. 


We require a sales organization with service facilities pre- 
pared to cover the territory thoroughly, to install and service 
our equipment and to carry a minimum stock. 


This is a money-making opportunity for a wide-awake 
aggressive firm in a steadily expanding market. 


RADIO COMMUNICATIONS 
Equipment & Engineering 


DEALERSHIP 


RLE 











re wer ne e- 


eg Burgess-produced zinc does, 


* pe present tariff induces U. S. 
imports with which Burgess can’t 


@® Burgess is now making “very 
little profit, if any” on its rolled 


zine products, feels Canadian/. 


users of zinc should buy “a sub- 
stantial portion™ of needs, so put 
this Burgess operation on profit- 
able basis. 

@ Hence, Burgess says, the Tariff 
Board should recommend: 

—20% (none now) on zine 
strip and sheets; 

—2c (1 cent now) per Ib. on 
zinc plates; 

—-174%% (none now) on zinc 
slugs or discs, which is the pre- 
sent n.o.p. rate on manufactures 
of zinc; 

—22%% (instead of 17%%) 
on manufactures of zinc. 

Anti-hike is National Carbon, a 
division of Union Carbide Canada 
Ltd., which in turn is a subsidiary 
of the U. S.’s Union Carbide. 

Its argument: 

@ Burgess which has the only 
rolling mill in Canada is a com- 
petitor in the battery business, 
apparently doesn’t produce. zinc 
slugs or discs, doesn’t produce 


zinc strip “coated to our specifi- | 


cations.” 


| @ National Carbon isn’t opposed 


to a reasonable tariff on zinc 
forms it needs but “we do not 
fee] that an adequate Canadian 
source currently exists.” 

@ Operations would be “paralyz- 
ed by a prolonged zinc shortage 
or tight supply” and Burgess 
would naturally look after its 
own interests first. 

e Burgess by virtue of being 
a major supplier would know too 
much about National Carbon’ s 
operation. 

@ National Carbon isn’t going to 
roll its own Zinc because tech- 
nology changes manufacturing 
quickly (i.e. zinc may not be used 
shortly at.all). 

e@ A tariff hike on rolled prod- 
ucts would increase cost of bat- 
teries to hard-of-hearing, fisher- 
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BRITISH NEWFOUNDLAND 


CORPORATION LIMITED 


Memorandum on request 


MOLSON SECURITIES LIMITED 


Members: lnvestment Dealers’ Association of Canada 


485 McGill St. 


MONTREAL, QUE: 


UN. 6-1551 


> 





when time 


‘means money... 


lA 
NTO 


Complete Transportation 
Facilities Move All Cargos 
Faster, with _ess Hanciling! 


The Port of Toronto is in the heart 

of an area that is home, office and 
workshop for nearly 4 of Canada’s total 
buying power. The port offers more | 
truck, air and Great Lake steamship 


lines to choose from 


.»» Ship-side 


connections to both major railways . . , 
more and better auxiliary services for 
efficient two-way handling of 

cargos ... more of everything it takes 
to save a shipper time and money. 


All the facilities anc services 
of the Port of Toronto are ready 
to he:p you save: For full inforrnation 











be justified even then to protect 
Canadian can makers; 
—Reduction of 17%% on 
“manufactures of zinc” to “free” 
so long as the product isn’t made 
in Canada. 
The Mining Side 
Here's th Canadian Metal Min- 
ing Association’s position giving 
the arguments of primary pro- 
ducers: ) 
@ There may be international 
(i.e. U.S.) retaliation, because: 
—There’s lots of zinc now; 
~—So U.S. producers are agi- 
tating for increased tariffs on 
imports, ‘or at least quotas; 
-—Which would hurt, Canadian 
mines, because the U.S. is the 
largest single market for zinc 
(37% of world consumption. 
apart from stock-piling) and be- 
cause possibility of substitute 
foreign sales looks dim. 
@ Increased tariffs on manufac- 
tured zinc products and decreased 
tariffs on imports of refined zinc 
aren't a possible solution, Refined 
zinc isn’t imported to any extent 
and a unilateral lowering of a 


tariff should be undertaken only | 


on a quid pro quo basis. 
U.S. Price Skid 

Zinc’s uncertain. future has 
caused the U.S. price (at St. 
Louis) to skid in recent weeks, It 
has dropped from 13.5¢ a Ib, to 
11.5¢ since May 6. 

Reasons: 


1. U.S. policy on zinc pur- 
chases for stock-piling is under- 
going review. 

The U.S. began ‘stock-piling 
zinc after its government accept- | 
ed this alternative rather than’ 
implement a higher tariff 'sched- 
ule proposed by its own tariff 
commission in 1953. 

And the U.S. agriculture de- 
partment bartered surplus farm 
products for zinc. This kept 
large foreign zinc supplies from 
affecting the North American | 
market price. 

To date the U.S. has accumu- 
lated more than 400,000 tons of 
zinc, 

The barter deals zre now tem- 
porarily at an end and there’s 
the major question about contin- 
uing normal stock-piling of zine 
for strategic purposes. 

2. The zinc industry in Canada 
and the U.S. has let aluminum 
and copper industries edge into 
its normal market, done little re- 
search until now on ways zinc 
forms cah be used. 

Canada is the world’s second 
largest zinc producer in the 
world; .1956 production over-all 
was more than 420,000 short tons 
valued at more than $125 million. 

This country produced about 
255,000 short tons of refined zinc 
last year, exported 183,000 tons 
($47 million) of which 63% went 
to the U.S. Close to 260,000 tons 
of concentrate was exported [ast 
year ($26.5 million), 86% of 
which went to the U. S. 


Sogemines Ltd. 
Rights Offered 


MONTREAL (Staff)—Rights to 
purchase additional shares. of 
Sogemines Ltd. will net company 
about $6 million. Added to cash 
now available, it will give com- 
pany a net working capital of 
about $12,250,000. 

None of these funds have been 
earmarked, but company seys. it 
is actively investigating a num- 
ber of new industrial opportuni- 





ile iisaterred chase sok ana 
aS eyrns Rc 
t is expected the offering will 
be made on or shortly after 
17, No subscription will be 
accepted from shareholders resi- 
dent in the U.S. or its territories. 
counter in Montreal and Brussels, 


and have been recently quoted 
in Montreal at $23-$25. 


Foreign Exhibits Stand Out 
At New Montreal Trade Fair 


-- The}Chinese Nationalist, and French 
steel industry st Each of 
these was well: planned and al- 
ways crowded with interested 


held the centre of the stage with 
a large display of models, pic- 
tures and a working cut-away 
Orenda jet engine. 

Italy scored with a slick busi- 





ness machine display by Olivetti, 
while beautifully carved ebony 
figures from East Africa con- 
wa | wasted strikingly with the ma- 
chine age that surrounded them. 
opened. In all there were 74 separate 
backing. Can- _ | exhibits. At mid-week it was 
terprise | i too early to gauge how effective 
predecessor. proving, but exhibitors ques- 
‘tioned by FP seemed well 
pleased with initial interest.’ 
Fair’s general manager, Karel 
Stopka, was already making 
plans for next year. He sees four 
times the space in use, and ex- 
hibits grouped in separate build- 
‘ings along the lines of the old 
| Toronto show. 
| General feeling amongst ex- 
hibitors this week was that the 
show's organizers had done a 
good job to produce the fair at 
all against the background of 
‘international tension that existed 
,| during the winter when the show 
took shape. 











Ad-Sales Clubs 
To Meet In West 


Western. Canada has been 
chosen for the first time as the 
scene of the annual conference 
of the Federation of Canadian 
Advertising. and Sales Clubs. 

The conference is being held 
June 14 - 16 at Minaki Lodge, 
Lake of the Woods, near Win- 
nipeg. ‘ 

The theme, “Marketing, the 
Hub of the Economy,” has been 
chosen for the conference. | 

It will cover important sales TYPEWRITERS LIMITED 
and advertising aspects of the| 88-90 Adelaide St. W., Terente 1, Ont. 
Canadian economy. Guests from|™? 


See wt: tev it now 
THOMAS & CORNEY 





May 25, 1957 THE FINANCIAL POST 20 


> oa at..our warehouses 
N ISLANDS, Que. 


Other Branches at: Forestville Thunde River Mingon NMovre $t. Pierre 
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Canadian Investment Fund, Ltd. 


Under constant supervision by profes. 


of participating in the development of 
the Canadian economy. 


Details of this Mutual Fund will be 
sent to you upon request. 


Greenshields & Co Inc 


507 Place d’Armes, Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO NEW YORK 











the Minneapolis Sales Executives 
Club are Ciisireacam to attend. 





Apprentices End 


New School Course 


The first group of apprentices 
to enlist in the new school set up 
by the refrigeration and air con- 
ditioning mdustry completed 
their ccurse successfully last | 
week. i 

Sponsored by the Canadian | 
Refrigeration Manufacturing As- | 
sociation, the students were train- 
ed at Tordénto’s Provincial Insti- 
tute of Trades and have already 
been taken on as employees by 
members of the association. 
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GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto Empire 3-7042 


44 James Street, St. Catharines Mutual 5-8489 
428 Richmond Greet London, don, Ontario 4-2716 








Province of 


To be dated June 15, 1957 


Principal and half-yearly interest (June 15 and 





500 and interest. 


revenues, moneys and funds of the Province. 


may 198T. 





Price: 


99.00 and interest to yield 5.08% 
Descriptive circular, including financial statement, will be fuenished upon request. 


5% Debentures 


in the Cities of Halifax, St. John’s, Charlottetown, Saint John, Montreal, Toronto, Winnipeg, 
Regina, Calgary, Edmonton, Vancouver and Victoria. Denominations: $1,000, $25,000 and 
$100,000. Debentures may be registered as to principal. The Debentures will be redeemable as a 
whole, but not in part, on 30 days’ ‘notice on June 15, 1975 or on any interest date thereafter at, 


Legal Opmion: Mesors. Burchell, Smith, Jost, Willis sad Burchell 


These Debentures will be direct obligations of the Province of Nowa Scotia and a charge upon the 


Ahese Debentures amounting te 3% of the principal amount of the Debentures. Bi 


We offer these Debentures as principals, subject to prior sale and change in price, if, as and when 
issued and accepted by us and subject to approval of Counsel. It is expected that Debentures im 
interim form in the denominations of $1,000 only will be available for delivery on or aby it. J 


Subscriptions will be received subject to rejection or allotment in whole or m part, and the right 
is reserved te close subscription books at any time without notice. 


Nova Scotia 


To mature June 15, 1977 
December 15) payable in lawful money of Canada 





An annual Sinking Fund will be established for 


at 








Wood, Gundy & Company 
Limited 
A: E. Ames & Co. 
Limited 


Mead & Co. 





Royal Securities Cc 
Limited 
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The 
Life and Times 
of 
Clarence 
Decatur 


Howe 


BY LESLIE ROBERTS 


Here, in this first full- 
length biography of Can- 
ada's Minister of Trade 
and Commerce and Min- 
ister of Defence Produc- 
tion, is the absorbing 
7 not only of a highly 
ic man but also of 
’s amazing eco- 
nomic development since 
1935. This is the man 
who ised the 
C.N.R. and C.B.C. and 
who ‘was responsiblé for 
Trans-Canada Air Lines, 
Wartime Munitions and 
Supply, conversion ‘0 
“seam industry, de- 
ence production, oil and 
mineral development — 
in effect, the miracle of 
Canada’s maturing. The 
story of C. D. is, in ef- 
fect, the story of Can- 
ada’s maturing. 


lilustrated 


CLARKE 
IRWIN 
Ted es 
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Herbert Andreae Heads 


Toronto Analysts 

Herbert C. Andreae of An- 
dreae, Cole & Co. has been elect- 
ed president of the Security 
Analyst's Association of Toronto, 
succeeding Albert G. Lang of 
Merrill Lynch, Pierce, Fenner & 
Beane. 

Membership of the Toronto as- 
sociation now exceeds 200, an in- 
ecrease of 50 in the past year. 


SUT! 


$5.00. 








A Londoner’s 


Financial Notebook 


Ppa endl ngs Mer 
securities 


markets, 
costs seameetacest ts 

one of London's distinguished 
writers. 


Sheds teastints haves tou ic 
regular since last I wrote. Se- 
lective. demand has 
for leading 
Canadian issues, but there 
have been some sharp falls in 
shares subject to pelitical in- 
fluences. 


Several million pounds was 
off the market value 

of i shares, following 
disclosures about the Social- 
ists’ plan for a national 
pension fund. Steels were 
also reactionary on Aneurin 
Bevan'’s statement that the 
Labour Party, when next in 
power, will renationalize the 
industry in such a way that it 
will stay in public ownership. 


‘How this would be arranged 


we have yet to be told. 

Government bonds turned 
easier again after their recent 
advance and trading has been 
restrained by the adverse 
trend of sterling. Last month’s 
trade figures also made. for 
caution. 

Britain’s trade gap, measur- 
ed by the excess of imports 
over exports, widened to £ 68.8 
million in April from £48.4 
million in March. Exports 
to dollar markets were the 
most encouraging feature of 
the April returns. At £44.1 
million, sales to the U.S. and 
Canada were nearly £8 mil- 
lion higher than in March and 
established a new record. 

For the first four months of 
this year, dollar exports were 
17%% higher than in the cor- 
responding period of 1956. 
Sales to Canada last month 
were valued at £24.6 million 
and included the recently-de- 
livered liner Empress of Eng- 
land, put at about £6 million. 

om * 


On the company front, Rells- 
Royce is planning to raise £10 
million through a “rights” is- 
sue to ordinary stockholders. 
The money is required to fi- 
nance the expansion of the 
business, with the aero engine 
division taking pride of place. 

Firm, orders are now in ex- 
cess of £100 mfMiion, against 
£70 million a year ago, The 
offer of new’shares is on a 
two-for-seven basis, and in 
view of the increased turnover 


- expected, the directors forecast 
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20% dividend on the increased 


Preliminary figures for 1956 
show that Rolls-Royce’s group 
trading profit has risen from 
£3,911,000 to a new peak of 


ciently profitable to bring to 





Uw. be. Stocks 


(Supplied by Renald D. Smith 
& Ce., Terente.) 


Here are representetive issves treded in 
{quotations ere in Cenedien dol- 
ters): 


Bowater Paper 

British Aluminium 

British Petroleum .. 
Courtauvids **wevvuvvese 
Daily Mirrer ....«s 

Ferd of England eee 
Howker Siddeley ...« 
Hudson's Bay 

Imperia!t Chemical ... 
Stewarts A Lloyds eeeeeees 





‘ strikes in the previous year, 


the production stage in the 
near future. If that proved to 
be the case, said Mr. Coke, 
proposals would be made for 
raising the necessary capital. 

The chairman told the meet- 
ing that of the eight uranium 
mines in the Blind River area 
managed by Rio Tinto Mining 
of Canada, three were already 
in production and the others 
would come into operation by 
March, 1958. 

A share exchange offer has 
been made by Rio Tinto for 
the capital of Kern Oil, which 
owns properties in California 
and Trinidad with a total pro- 
duction of about 2.5 million 
barrels a year. The deal has 
beer. recommended by the 
Kern board and seems assured 
of success. 

It © Rio Tinto’s intention 
to transfer control of Kern 
from Britain to Canada for 
management purposes. The 
purchase will.give Rio Tinto a 
three-fold stake in Western 
hemisphere oil: in Trinidad 
and the U.S. through Kern, 
and in Canada through the 
25% holding in Devon Palmer 
Oils. 

. + * 

Accounts of Daily Mirror 
Newspapers show that profit 
on trading, which was hit by 


has jumped from £271,000 to 
£925,000. Investment income 
last year -was maintained at 
£800,000, and the total gross 
profit amounted to £1,733,000, 
against £1,081,000. The net 
figure, after all charges, 
was £856,000, compared with 
£596,000. 

Trade investments stand in 
the balance sheet at £2,512.- 
000, against £1,623,000, their 
total valuation being £5,436,- 
000, compared with £ 5,665,000. 

During the past financial 


annual convention here June 24- 
25. 

Unless concessions are made 
merger negotiations are not like- 
ly to get far, mainly. because of 
a resolution passed at an April 
meéting of the federation board. 


at genera] membership meetings 
of local associations. 


The resolution conflicts with 
past procedure. Selection of dele- 
gates, to represent local assoc- 
ciations has always been left to 
the board of directors of the as- 
sociation concerned. 

Conventional credential com- 
mittees have always accepted 


credentials signed by the presi-} 


dent and secretary of the local as- 
sociation. 

The board’s decision has stirred 
a storm of protest. Several dis- 
trict boards have challenged it, 
at least one has declared it 
doesn’t intend to comply. 
The provincial board, it claims, 
has no jurisdiction to say how a 
local association is to be repre- 
sented at either district or pro- 
vincial conventions. 


One of the federation’s big pro- 
ducer co-operatives, Manitoba 
Pdéol Elevators, has obtained legal 
opinion to confirm this view. 

It has been advised that as a 
matter of law its directors have 
power to appoint representatives 
and delegate to them power to 


Manitoba Farm Groups Split — 
Over Convention Procedures 


vote at district and provincial 





ber option granted @ year ago and 
which expired on May 4. 
Waskesiu proposes to build a 
kraft pulp mill near Prince Albert, 
and would have access to 10 mil- 


lion acres of timber in that gen- | 


eral area, under the agreement 
with the Government. 
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MANAGEMENT CONTROLS 


COST REDUCTION 
COST SYSTEMS 
SPRY & TRUNDLE Limited 


Management Consultants 
44 KING STREET WEST TORONTO 1, ONT. 











The extension was 


. jointly by Saskatchewan's natural 


resources minister, A. G. Kuziak, 





and Robert Campbell, head of|said Mr. Kuzisk. Mr. Campbell 
the Waskesiu Forest Products | said that, because of Major 





firr.. | changes in the plant's design, fur- 

It was necessary to give Mr. ther details-had to be worked out 
Campbell more time t@ complete with customers for the mill's out. 
plans for the large undertaking, put. 
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Mr. H. J. Fraser, President of Falconbridge Nickel Mines Limited, has announced enaciatuente to four new vice-presidencies: 


tinves as Secretary of the Compony. 
Ontario, joined Falconbridge in 1941, 
Clarkson, Gordon and Co. 
B.Sc., P.Eng., 





J. HUNT. 


is appointed VICE-PRESIDENT — PROJECTS. 
is a native of Dundee, Scotland, and jeined the Falconbridge organization in 
1932 after several years of engineering experience with Canadian Vickers and Alcoa 
Power Company. Mr. Hunt has’ had a broad experience in engineering, sales, and 
exploration with the Company. 


R. CAMPBELL, B.Com., C.A., is apnointed VICE-PRESIDENT — FINANCE and con- 
Mr, Reg. Campbell, a native of Trenton, 
having had many years experience with 


John Hunt 


G. S$. JEWETT, LL.8., is appointed VICE-PRESIDENT .— SALES. Mr. George Jewett 
hes been with the company for 9 years in variovs capacities. He came to Falcon- 
bridge from U. S$. Government Service where he wos Non-ferrous Metals Director, 


Reconstruction Finance Corporation. Mr. Jewett was an Altorney-at-law at Muncie, 


indiana, prior to entering U. $. Government Service. 

rR. C. MOTT, 8.Sc., P.Eng., is appointed VICE-PRES/DENT ——. PRODUCTION. Mr. 
R. C. Mott has been with Falconbridge for 22 years and has been Manager of the 
Mining and Reduction Division, Sudbury District for 6 yeors. He is a native of 


Belleville, Ontario. 
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are all part of the Pigott 

Construction Company’s current building 
program. Such a volume of construction 
could only be assumed . . . and successfully 
carried on . . . by a company with vast © 
resources of heavy equipment, plant 
facilities and highly-trained personnel. 
The Pigott Construction Company is able 
to build on a large scale because ithas - 
itself been built . . . over a period of three - 
generations . . . into a powerful 
ee een teil 

diversified activities. 


The Pigott Construction Company is 
the General Contractor for virtually all 


en ee A edl 


Delia Acceptance Corporation Limited announces the election at the recently held 
Annvel Meeting of Shareholders at London, of Mr. F. W. P. Jones, and Dovid B. 
Weldon, both of Londen, Ontorio, as Directors. Mr. Jones is Dean of the School of 
Business Administration, University of Western Ontario, and is a Director of Canadian 
Pittsburgh Industries Limited, Calumet and Hecla Limited, Scudder Fund of Canada 
Limited, Northern Life Assurance Company Limited and The london and Midlond 
General Insurance Company. Mr. Weldon is a Director of Midlands Securities Corpora- 
tion Limited, The Lendon and Midland General insvrance Company, S. F. Lawrason 
end Company Limited, Canadian Industrial Supply Company Lid. and Utility Paper 
Compeny Limited 


NUN 


year, which ended on Feb. 28, 
Daily Mirror acquired a share 
interest in Associated Tele- 
Vision, which provides com- 
mercial television programs in 
London and Birmingham. The 
company also subscribed for * 
its entitlement. of Albert E. CLT ZYy, Y Z ty 
Reed’s “rights” issue of or- | | ty VY 47 
dinary and “A” ordinary Wp Yi 
shares. This company is one of = ; : : - x, 
Britain’s leading paper groups. =3 | : 

Since the date of the ac- 
counts, Daily Mirror has sold 
its total holding of Reed’s “A” 
shares for £1,188,000 to help 
finance the new site in Hol- 
born, London. Estimated cost 
of this project, which includes 
four lines of printing presses, © 
is £6.6 million. 

Shares of the Canadian sub- 
sidiary, Anglo-Canadian Pulp 
& Paper Mills, again appear at 
£ 1,996,000, but the market 
value declined over the year 
from £10,356,000 to £7,939,- 
000. 

A statement on the group’s 
current position and prospects 
will be made by chairman 
Cecil King ‘at the meeting in 
London on June 7. 

Meanwhile, the Daily Mirror 
is still way out in front in the 
popular newspaper field, with 
an average daily net sale last 
year of 4,686,414. 


Inco Scholarship 
Plan is Expanded 

International Nickel Co. of 
Canada has decided to increase 


the number of its four-year un- 
dergraduate scholarships. 


of the concrete work on the Skyway 
et | Bridge at Burlington Beach, Ontario. 4+ 
aT V\ With four traffic lanes and 4.37 miles in — 
witty length, the Skyway will greatly ease the 


te -tratfie situation in this area. 
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WANTED | 
To Purchase 


IER 


British Company seeks to purchase active Metal 


AKA 


Manufacturing concern. Approx. area 2C,000 


sq. ft..in 50 mile radius of Toronto. 


Replies in first instance to: 


P. S. Ross & Sons, Royal Bank Building, 
king and pt 008 Sts., Toronto 1, Ont. 
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Developing European Sales 


Mr. James E. Shields, President of Surpass 
Petrochemicals Limi has announced the appoint- 
ment of Ed Steiner & Co. of St. Gall, Switzerland, to 
act as — Sales Representative for Surpass in 


Ed Steiner & Co. have long been associated in 
the heavy machinery and chemical field in Europe 
rhe a number of Europe’s largest manufac- 

urers. 

They maintain offices or corres in all 
the oo me nea, centres including of France, 

Italy and are currently establishing 


oT cover a full line of petroleum In addition to 40 awarded last 
—— eS So ie rnp grain oct fall for the four-year academic 
- Preventives and Petroleum vo Fan I mena FON, 35 more 


SUT, ass 


1957, and a like number each suc- 
etrachemicals Limited 





PIGOTT CONSTRUCTION 


TORONTO: 1250 BAY STREET MONTREAL: 1510 DRUMMOND STREET ¢ + HAMILTOM: PisoTT BUILDING 
eet tend Nalharesivyn 36 Upson Rael Seecharm, Cuts, Ceitbe | but will , , 
study. 


Executive Offices: Suite 1402, 80 Richmond S$. W., Terente, Ont., Canade 
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It’s FISHERS 
Haiti's largést “Free Port” price 


handicraft and imports from the 
four corners of the World. 


shop for beavtiful Haitian . 














REFINEMENT ELEGANCE 


The wvtmost in comfort and luxury 
for « limited number of most de- 
manding cients. tocated high in 
the hills at 1200 feat, EL RANCHO 
is cooled by consiant mountain 
breezes, yet is only fiffeen min 
wtes from the airport and down 
town Port-au-Prince. 

Yeu will delight in the tropical 
jasmine-scented surroundings and 
thrill te this lend of mystical 
vaodooism. 

© .Swimming Peel @ Cockoll 
Leunge and Terrace © French 
American Culsine and Creole 
Specialities © Gar @ Music and 
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For reservations and informa- 
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shop with 
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BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Sirect. EM. 6-9468 


The tabulous 




















in TORONTO 


Need more money? AMPLE FREE PARKING 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Canada: $6 a& year; 2 
Eisewhere: $7 a@ year; 


$11 
$13 


years 
= years 














in HAITI it’s 
HoreL ChOuUCOUNE - o 


H OTEL M ONTANA 


BOTH HOTELS UNDER SAME MANAGEMENT 


*% The MOST delicious cuisine 
*% The MOST individual service 
*% The MOST hospitable atmosphere 
*% The MOST exquisite and unique views 


FOR INFORMATION SEE YOUR TRAVEL AGENT 

















PLANNING A TRIP? 


JUST CALL 
| any of these numbers 
TORONTO EMpire 8-7474 
MONTREAL Plateau 7777 
NIAGARA FALLS Elgin 4-7441 
HAMILTON JAckson 77-5071 


FOR 


DIRECT LINE 


Teletype Reservations 
at any of the 


® SHERATON 


HOTELS 


ib TORONTO W's the KING EDWARD SHERATON 





ontainebleau 


proudly announces 


GOLF 
goon, at , Country Club 


~.and 14 acres of oceanfront luxury ... 1000 
foot private beach and Olympic pool .. 
Cabana Clud...formel gardens ...La Ronde 
‘Supper Club... Yacht basin ... Tennis 
Courts... Parking on Premises. 


«++ @nd off this, at 
surprisingly LOW RATES. 
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For Fall or Winter 
Holiday Plan Haiti 


By BEATRICE RIDDELL 

Canadians touring the Carib- 
bean next fall or winter should 
plan a stop in Haiti. Here is the 
most “different” corner of this 
sunny, playground region, and for 
visitors in search of unusual 
atmosphere, strange folk lore and 


‘unspoiled native life, Haiti is the 


best bet. 


Haiti is in the midst of a cul- 
tural renaissance that makes this 
tiny negro republic one of the 
most interesting countries in the 
modern world. 

This national awakening. is 
probably best refiected in the 
country’s painting and sculpture 
—already highly esteemed in the 
world of art. 


Showing a combination of Afri- 


ean and European influences 


(particularly French), the 
Haitian artistic movement is con- 
sidered by some critics bolder 
and' more distinctive than any 
other in th North American com- 
munity with the exception of 
Mexico. 


Like the Mexican revolution in 
art, it mirrors the emergence of 
a distinctive national character. , 

Haitian preoccupation with 
ritual, mysticism and ancient folk 
lore is depicted in a variety of 
styles. Christianity (Roman 
Catholic) and voodoo-like prac- 
tices which exist side by side 
with no apparent contradiction 
are reflected in the works of 
Haitian masters. 


Haitian art is called primitive, | ing 


but the greatest of the painters 
pay careful attention to compo- 
sition, design and contemporary 
techniques without losing any of 
their natural spontaneity and un- 
inhibited freshness. 

Haiti today is making a signi- 
ficant contribution to internation- 
al art. 

Father of this renaissance is 
Hector Hyppolite whose magni- 
ficent voodoo-inspired canvases 
hang in many galleries and pri- 





vate collections throughout 
Europe and North America. 


Other leaders are Philomé 
Obin, Wilson Bigaud, Castera 
Bazile, Préféte Duffaut. Dieu- 
donné Cédor and Luckner Lazare 
are today considered to be two 
of the world’s greatest painters 
to evolve from Primitivism. 

Subject matter varies. Some- 
times it is a Biblical theme set in 
Haitian scenery. Often it. is a 
carnival or gay peasant scene. 
But usually there are symbolic 
undertones reflecting the innate 
mysticism of the Haitian perso- 
nality. , 

Style ranges from bold, vigor- 
ous painting with generous use of 
color to highly complicated de- 
signs showing intricate detail. 
From spectacular murals to small 
water color sketches, every med- 
ium is represented 

In addition to painting and 
sculpture, Haitian carvings in 
mahogany or brass and handi- 
crafts such as painted fabrics 
are .extremely fine. 

Produced in great numbers for 
the tourists, they are often highly 
distinctive and reflect the over- 
all artistic evolution of the coun- 
try. 

Visito.s may see Haitian works 
of art at the Centre d’Art, found- 
ed in 1944 by American Dewitt 
Peters to foster this national art. 
The Foyer des Arts Plastiques is 
another important cemtre for the 
exhibition of native Haitian art. 

Many visitors to Haiti are buy- 
paintings — very cheap today 
but perhaps destined to be price- 
less in the years to come. 

Mahogany items and handi- 
crafts including attractive sisal 
products may be purchased at a 
number of shops .and markets 
such as Caribcraft, Cardozo’s, 
Meinberg’s and Deslandes’. La 
Belle Creole, where the visitor 
can buy luxury goods from 
around the world has an impor- 
tant section devoted to native 
handicrafts. 





You Can Vacation At Florida. 
At Bargain Rates This Summer 


A summer vacation can be 
luxurious but cheap at Miami 
Beach. Here, where the “Florida 
summer season” experiment be- 
gan a few years ago, bargain 
hotel rates and package tours are 
now attracting hordes of tourists 
from approximately mid-April to 
mid-December. 

Last year about 1.5 million 
tourists visited the state in June, 
July and August — a large pro- 
portion of them choosing Miami 
Beach. 

For about $60 per week two 
visitors at this famous Gold Coast 
resort, may expect ai well- 
appointed room at an ocean-front 
hotel, private beach facilities and 
modern hotel swimming pool. For 
$25 to $30 per week, there are 
many rooms available at hotels 
not on the ocean but close to the 
beach. 

But many summer vacationers, 
especially those who bring their 
families, prefer apartment to 
hotel living. There are more than 





In addition to outstanding hotel 
features, Miami Beach boasts 
numerous public recreational fa- 
cilities — two public 18-hole golf 
courses, eight public beaches, 
three community centres, several 
playground parks with tennis and 
shuffleboard courts, tropical gar- 
dens, etc. 


Summer green fees are $1.50 
and full clubhouse facilities are 
offered. Public tennis courts may 
be rented for 50c an hour. And 
for. the children there are free 
tennis or swimming lessons. 


Big-fame or light tackle fish- 
ing, sailing and water skiing are 
other diversions. Small outboard 
motor boats may be rented for 
excursions into Biscayne Bay 
where bonefish, snapper, grouper, 
ee 
caught. 

Cruisers, ciniibioke with crew 
and tackle are available for trips 
into the Gulf Stream, home of 
sailfish, marlin, dolphin and other 
heavy weights. : 


By air, return tare from To-|. 


ronto is $164 first class or $152 
tourist... TCA flies:.direct from 
Toronto or Montreal] to Tampa 
where frequent connections with 
Miami are made by Eastern Air- 
lines. 
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velope stuffers; window displays, 
car cards, etc. 


Faster trains, increased and_im- 
proved rail services will operate in 





the Gripshoim. holm, bls for share ofthe the rich Atlantic and world cruise traffic. The 23,000- 


, safety dnd comfort. 


Sweden’s New Luxury Liner 
Docks Here On Maiden Run 


Ships moored in Halifax harbor 
sounded their sirens in welcome 
this week for Swedish American 
Line’s new luxury flagship M. 8. 
Gripsholm. 


Almost at the end of her mai- 
den voyage, she called oriefly at 
the Canadian port on her way, to 
New York. 


Built at Ansalde Shipyards, 
Genoa, Italy, the 23,190 ton. ves- 
sel will sail the Atlantic between 
Gothenburg and New York dur- 
ing the summer months and 
cruise tropical geas in the winter. 

De-luxe sailings scheduled for 
next winter include three voyages 
to the West Indies, West Africa 
and South America, and around 
South America. 

The sleek new ship contains 
many outstanding features de- 
signed for maximum efficiency, 
safety and comfort. 

Safety features include latest 
fire detection and extinguishing 
equipment, radio-equipped life 
boats with. accommodation for 
1,450 passengers and crew and up- 
to-date navigation equipment. 

Almost all the cabins are “out- 
side,” with private bath and 
shower. 

Decor of 10 deluxe, double 
cabins, called the Bernadotte cab- 
ins after their designer, Count 
Sigvard Bernadotte, son of the 
King of Sweden, contain many 
special features. 

Air conditioning throughout as- 
sures pleasant cruising in all 
climates and Denny-Brown stabil- 
izers check the ship’s roll in 
rough weather. 

Public rooms include lounges, 
smoking, card and conference 
rooms, bars, library, shopping 
centre, enclosed verandahs, nur- 
sery, gymnasium, photo labora- 
tory for hobbyists, and auditor- 
ium with a cinemascope screen 
and seating capacity for 218 pas- 
sengers. Outdoor and _ indoor 
swimming pools are features. 

Generous deck . space 
plenty of strolling space and the 





offers | 


sun deck promenade hag a glass- 
enclosed inner section as well as 
an open, outdoor area for those 
who prefer the ocean breezes. 

A popular rendezvous, espe- 
cially on cruises will be the ob- 
servation platform atop the for- 
ward funnel—an unusual feature 
in ocean-going passenger liners. 

Under the command of Captain 
Gunnar Nordenson, veteran offi- 
cer in Swedish-American’s ser- 
vice, the Gripsholm will carry 842 
passengers on trans-A tic voy- 
ages and 450 on cruises, Minimum 
one-way fares for trans-Atlantic 
passage during the summer sea- 
son will be $235 tourist, $335 first 


class. 
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Sales meetings are a specialty 
here. Our stoff enjoys 

handling every detail, including 
luncheons and dinners. 
Air-conditioned comfort and 
facilities that are just right, 
combine with the extra ~ 
attention which insures the 
success of your meeting. 


PLEASE CALL 
Catering Manager 
EM. 66-7474 


a I, 


® KING EDWARD 
SHERATON HOTEL 


TORONTO, CANADA 





, BIG-O 


is the way to go 


beanie Spee are Liners 
Aoross the Pacific! 


There’s no better way to cross the Pacific! Big-O 


express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned publie 
reoms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with 
' return trans-Atlantic via Cunard. Your travel agent 


is the man to see! 
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flies from 
Montreal 


industrial 
Sritain 


Book now by B.O.A.C. Stratocruiser! Fly by 
the fastest route—Montieal to Mancherwns 
via Glasgow twice weekly. 


B.O.A.C. also provides regularly scheduled 
flights from New York — non-stop to Man- 
chester in swift, new DC-7Cs: | 


it costs no more to fly B-O-A-C 





Save *97-° on this ‘15-day special 


AND RETURN 


$385.40 


Spend upto 15 
days in Britain on 
B.O.A.C.’s year- 
round special. 
Save $97.00 on the 
regulat tourist 
fare 








SEE YOUR TRAVEL AGENT, 
RAILWAY TICKET OFFICE OR 


BRITISH OVERSEAS 


AIRWAYS 


MONTREAL 
Laurentien Hotel © 
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TORONTO | 
32 King St. W. 
| EMpire 3-4323 























imprinted with your company name. 

We cupply mony of the largest con 

panies in Conade 

Sead for ay literature and 
price A 


Dept. F. 

TRUFORM INDUSTRIES 
50 Mein GH. $., Westen, Gat. 
Telephone: CHerry 1-197) 
Salesmen agencies available 
across Canada. 
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By BRUCE HUTCHISON 

VICTORIA — Of all the 
nine elections this reporter 
has covered, the present 
campaign seems to be the 
most dismal. 

Allowing for the preju- 
dices of my age and the vag- 
aries of the democratic 
process, | cannot imagine & 


national debate more point- 


less, fictitious and deadly 
than this one, in my part of 
the country anyway. 

A high school debating so-. 
ciety club in Antigonish or 
Squamish would be ashamed 
of such a performance. 

On the one hand, we have 
a government which appar- 
ently is too refined or confi- 
dent to argue. The public 
opinion polls are going well 
on the whole, another major- 
ity looks assured, so why say 
anything to disturb it. 

Early in the game, I sus- 
pect, the government’s back- 
room boys contrived for it a 
posture of noble detachment, 
an air of benign serenity, a 
stolid father image remote 
from the dust and sweat of 
politics. 

At any rate, it could not 
have been by chance or 
neglect, but only by deliber- 
ate planning and meticulous 
preparation that the prime 
minister’s tour of the west 
was conceived and presented 
as a study in avuncular 
decorum, his speeches carved 
like platitudes in granite. 

Mr, St. Laurent is far bet- 
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ARE YOU INTERESTED 
IN SAVING MONEY? 


Most people and most businesses are—that is why 
we have developed the type of equipment we have. 
We think we have the fastest presses on either side 
of the border. We specialize in small stampings (up 
to 50 ton press capacity) made on progressive dies. 
We also have 4-slides, eyelet machines and ete 
tool and die making facilities. If your n 
any of these lines, let us submit a quotation. Send 
your requirements to— 


s are in 


HOLLAND TOOL & DIE CO. INC. 


» LOCUST ROAD 
IPSWICH, MASSACHUSETTS 
U.S.A. 


Sorry, 100,000 pieces is. our minimum on stampings. 











You would have thought, 
for example, that the gov- 


' @rnment, having adopted 


certain sound, courageous 
and unpopular monetary 
policies would have present- 
ed them proudly and fought 
for them boldly. 


Labors to Keep 

Public Mind Of 

Important Things 
Instead, it seems to apolo- 

gize meekly for unpleasant 

necessities and hard de- 

cisions. It labors mightily to 


keep the public mind off any- . 


thing important. 


We are too young or frail 
for the facts of life, or too 
ignorant to understand them. 


(Mr. Pearson is a vivid 
exception to the rule of un- 
ruffled calm and harmless 
generality. He burst into our 
town like a fresh breeze in a 
stuffy room and at once de- 
stroyed the legend of an in- 


_ ternational ivory tower in- 


mate unfit for the rough 
business of domestic politics. 


. (If this campaign has set- 
tled nothing else it must 
surely have settled the Lib- 
eral successorship to Mr. St. 
Laurent.) 


On the other hand, and in 


striking contrast to the 
government, the Conserva- 
tive Party is fighting as it 
has never fought since ‘R. B. 
Bennett’s ‘time and, I am 


. confident, is definitely restor-. 


ing the two-party system. 


As a campaigner, Mr. Dief- 
enbaker is quite superb. He 
knows how to steal the head- 
lines in wholesale larceny. 
He does not avoid the facts of 
life. He grasps them eagerly 
several times 
wrings all the meaning—and 
often a lot more — out of 
them. 


When he rightly affirms 
that the government’s ex- 
penditures are a major cause 
of inflation, when he de- 
mands drastic economy and 
then goes on to propose extra 
expenditures of something 
over $800 millions and tax 
cuts of about $600 millions to 
assure an inflationary budget 
deficit of well over a billion, 
you cannot call this debate. 


It is not even mathematics. 
It is a parade-of promises all 
marching in opposite direc- 
tions. 


Like Mr. St. Laurent, Mr. 
Diefenbaker is, I hope, much 
better than his act and less 
confused than his figures. 


But he, too, appears to be 
the prisoner of his back- 
room boys. They have con- 
trived for him the posture of 
an indignant missionary 
preaching to Hottentots on 
the evil of rum and a mé- 
lange of fiscal pledges that 
cancel each other out. 


Then you have a CCF 
whose main purpose is to 
prove that it doesn’t believe 
in socialism and another 
splinter trying to demon- 


a day and™ 


“ment’s 





AN ENGINEERING 





strate that it doesn’t believe 
in its own theory of Social 
Credit. 


Social Credit 

Should Easily 

‘Win An Oscar’ 

Credit performance should 
easily win the Oscar. Holly- 
wood could not improve on 
Mr. Lows script, for . sus- 
pense, conflict and a trick 
ending. 

Here is the dedicated in- 
us against inflation (also de- 
flation in the same para- 
graph) and then asking us to 
vote for him solely to asgure a 
stalemate in the next Parlia- 
ment and enforced paralysis 
in government. The mind of 
the audience must reel. 


' The public mind, however, 
reels only for a moment, It 
is old and wise enough by 
how to know that the poli- 
ticians don’t really mean all 
they say and, if elected, 
wouldn’t think of doing all 
they promise. i 


. One must not take any 
campaign too seriously or ex- 
pect too much. a a 
| Apart from reciprocity in 
1911, conscription in 1917 
and Lord Bennett’s tariffs in 
1930, no election in this cen- 
tury has ever turned on any- 
thing specific or approved 
any clear policy. 

One complains agains} this 
campaign only because the 
politicians on all sides are 
not merely failing to clarify 
issues, which is normal, but 
are sweating blood to blur 
them or, if possible, to avoid 
them altogether. 

Yet under the double layer 
of platitudes and promises 
we have several concrete and 
pressing issues before us to+ 
day, though you might never 
suspect them from ~ the 
speeches. ag 

The most important, i -be- 
lieve, is our monetary, and 
fiscal policy since it involves 
the value of every dollar we 
own. : 

There is the related ques- 
tion of our massive trade 
deficit by which we manage 
to live temporarily beyond 
our means, and as part of the 


same process, the penetration | 


of American capital. 

There is the proper divis- 
ion of revenue between the 
three echelons of govern- 
ment, There is the old prob- 
lem of agriculture which the 
opposition would solve by 
some form of state. subsidy 
and higher tariffs. 


Look, and You 
Will Discover 
All the Facts 


On all these questions men 
will disagree but at least the 
facts can be understood if 
one cares to look at them. In 
this campaign hardly any- 
body is looking at them. Or, 
when the facts are looked at, 
they are commonly distorted 
beyond recognition and the 
ordinary laws. of arithmetic. 

The public, I would guess, 
is equally bored by the oppo- 
sition’s attempt to make its 
flesh creep and the govern- 
attempt — in. Mr. 
Howe’s immortal phrase—to 
prevent the election degener- 
ating into a debate. I doubt, 
though, thaf the public is de- 
ceived. | 

Its mind was doubtless 
made up long ago for obscure 
personal reasofis beyond 
reckoning. The public, with 
sure instinct, has put its 
finger on the sovereign issue 
which comprehends all oth- 
ers. 

It has decided that one 
party or the other, one leader 
or the other, can best be 
trusted with the country’s 
government. 

As usual, the decisive issue 
in terms of votes is not a spe- 
cific, definable issue of policy 
but a general, indefinable 
issue of confidence. Except 
in rare circumstances .that is 
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Ready In Nov. 


Construction of Union Gas Co. 
of Canada’s new 26-in. diameter 
gas pipeline through southwestern 
pOntario will start next month. 
The line is to be completed in 
November. 

Canadian Bechtel Ltd., Toron- 
to, in charge of construction, is 
tackling the 141 miles of large 
diameter line on a rush basis to 
meet the urgent natural gas re- 
quirements of many municipali- 
ties in southwestern Ontario. 

: The line will run from Union’s 
township underground 
storage fields south-of Sarnia to 
ae Sheridan, northeast 


Dawn 


a point 
of Oakvi 

Among municipalities to bene- 
fit from the new or augmented 
supplies of natural gas when the 
pipeline is completed are: Brant- 
ford, Chatham, Galt, 
Hamilton, Kitchener, 
Ogkville, 


Stated St. Thomas, Se | TC A Equips igi Plan es With Ra dar 


Initial gas supply will come | Canada Air Lines is to equip its 
Super Constellation fleet with| week, will-improve the Constel- 


Wine ante. denneitenenels Oa ten lation service and gain experience 


U.S. by Radio Corp. of America : 

—. warn the pilot of storms ahead, jet DC-8’s are delivered in 1960 
To meet the schedule of Novem- | and allow him to pick a smoother 
ber completion, Canadian Bech- | passage. 
tel will use two large pipeline | 


from U.S, Later, when Trans- 
‘Canada Pipe Lines complete its/ radar. 
line tc Ontario, the gasfields of 
Western Canada will be a major 
supplier. 


construction spreads on the proj- | 
c- . 








We regret to announce the resignation of 
D. L McLaop - 


as Chairman of the Board of Directors 
’ of this Company " 

Mr. Mcleod will centinns to be eusecleced with 
the Company im an advisory capacity. 





We are pleased to announce the election of 

J. GC. Wem 
as Chairman of the Board of Directors 
' ae : 
R. A. Jarvis F.O.Evans J.S.Dinice Jj. E. Lancpon 

as Vice-Presidents 

and the election to the Board of Directors of 
L. E. Bartow 


=. 





The Board is now composed of the following memberst 
J. CG. Wem J. H. Ratotives 
Vice-Presidents and Directors 
H. S. Backus R. A, Janves 
J. 8. Dineice J. E. Lancoon 


W. H. R. Janvis F. 0. Evans 


Directors 
G. C. MacDonarp 
L. E. Banteow 


R. J. G. Rewer 
J. R. Hurscan 


C. P. Kee.er R. W. Waves 








McLeop, Youns, WEIR & COMPANY 


INVESTMENT DEALERS 














Guelph, 
London, 








Paris, Sarnia, 


| Stratford, Waterloo, Windsor and 





TCA will install sets in 11 air- 
craft at a price of approximately 


The decision, announced this;counts in service and still being 


in radar operation. When the all- 


they will have weather 
standard equipment, as 
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$10,000 each. ; 
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The New World weicomes 


the newest member of the 


White Viking Fleet... 
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Thole, S. GRIPSHOLM 


Here, from stem to stern, are 631 feet of graceful, rakish line... 
23,190 gross register tons of beautiful construction — a master- 
work, surely, of modern maritime design. From the most lavish of 





The new M.S. GRIPSHOLM is sched- 
uled to make two major cruises from 
New York in 1958: 

WEST AFRICA—SOUTH AMERICA 
CRUISE, JAN. 6, 37 days. Funchal, 
Casablanca, Tenerife, Dakar, Cona- 
kry, Rio de Janeiro, Bahia, Barbados, 
St. Thomas. Rates from $975. 


“The Cruise of the Year’’ — 


SOUTH AMERICA, FEB. 

15, 55 days. 15 glamorous ports in- 
eluding Havana, Callaa, Valparaiso, 
Port Stanley, Buenos Aires, Montevi- 
deo, Rio de Janeiro, Bahia, St. Thomas. 
Rates from $1,575. 
.. and the new M.S. GRIPSHOLM will 
also make o gala 14-day Christmas 
Cruise, Dec.21, 1957, visiting Port-au- 
Prince, Kingston, Cristobal, Havana. 
Rates from $385. 


play decks to the charming decor of salon and stateroom, each 
detail reflects the purpose for which this lovely vessel was created 
— to offer the pleasurable experience of ocean travel at its finest. 

New in everything but her name, a name long cherished by 
transatlantic passengers and cruise guests, the Gripsholm will add 
her own traditions to the bright pages of superb voyaging, in the 
good company of her White Viking sisters, M.S. Kungsholm and 
M.S. Stockholm. Certainly she will carry forward the treasured 
standards of Swedish American Line cuisine and service. ; 

Air-conditioned for true comfort, equipped with stabilizers to 
assure smooth sailing, the Gripsholm will be equally at home in 
Scandinavian waters and tropical cruise lanes. 

We look forward to welcoming you aboard the Gripsholm on 
your next transatlantic crossing; or on one of the fascinating 
cruises planned for this superb new vessel, | 
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Mel Bowman, who made a fortune washing for Elliot Lake. 


ELLIOT LAKE rome 


ATOMIC CITY 
BY ALAN PHILLIPS 


in Elliot Lake, gold-rush days are back, and 


writer Phillips paints a vivid picture of this city 
that's being built out of uranium. Read about 
» A billion-dollar order for uranium 
>» $300-million spending spree to fill it 
> Communist struggle to control mine workers 


é A serious outbreak of disease 


IN ALBERTA 
MUDHOLES 


huge trout are thriving 


Robert Collins _ tells Albertans 
have revolutionized trout-fishing. 


how 


SEeaeaspeueeaeeeeeeeeeeeeaeeeEBeBaSe Ss 
Maclean's Ottawa Editor 


BLAIR FRASER ASKS 


“Who leads Asia?” 


“If there is an ideological war between India and 
China today,” 
like a winner.” 


says this writer, “China looks more 


WHAT'S HAPPENING ‘TO CARS ? 


Maclean's asked two consumer experts to fire qhestions 


at six leading manufacturers. They asked, for instance: 


ARE TODAY'S CARS TOO BIG? 

.WHY CAN'T CAR PRICES COME DOWN? 

ARE THEY MAKING BETTER CARS? 

DO FINS ATTRACT THE BUYER OR HELP THE CAR? 
ARE MODERN CARS TOO POWERFUL? 


More questions — and all the answers — are 
in the new Maclean's, along with designs by 7 
well-known artists who, just for fun, show what 
kind of cars they want. Don’t miss this feature. 


SERB RB RE RES RB SERSRRERE RRR RR RER ERED 
A PATTERN OF STEADY GROWTH 


Maclean's new circulation rate base of 600.000. effec- 
tive October 12 issue is compelling evidence that 
Canadians do respond to the unique editorial skill 
shown in features and articles like these. 


More and more advertisers realize that the response 
and respect which Canadians give to Maciean’s create 
an ever-growing audience which looks with confidence 
for products and services advertised in “the magazine 
that jost won't stop growing.” 


SERERE EE SSE SSR ER ESSERE REEE EES 
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representative, eastern district, at 
Montreal. 

Canadian Nationa! Railways (Mont- 
real)—W. P. Moffat, chief of re- 
search to be co-ordinator of data 
processing. John L. Toole, to be 
comptrolier. 

Canadian Pacific Railway Coe, 
(Montreal)—E. ©. Furlong, pur- 
chasing agent, Calgary, to be pur- 
chasing agent, Toronto, succeed- 
ing R. H. Yarnell, retiring; M. 
Mainwaring, purchasing agent, 
Victoria, to be purchasing agent, 
Calgary; P. G. Glendenning, as- 
sistant purchasing agent, Toronto; 
to be purchasing agent, Victoria; 
R. C. Murdoch, assistant purchas- 
ing agent, Montreal, moves to To- 
ronto; A. H. Ivey, chief clerk in 
Montreal, to be assistant purchas- 
ing agent, 


FRANZ W. MARTIN 


has been aguelated mivertining 
neg, Se ee 
of Canada. 








Brigadier J, Guy DF scene as- 
sistant to the president, continues 
as director public relations. 


Forano Ltd. (Plessisville, Que.) — 
Arthur H. Berry, sales engineer, 
Montreal office power transmis- 
sion and materials handling divi- 
sion. 





Hill-Clark-Francis (Quebec) 
(Noranda, Que.) — engineers and | 
contractors—A. E. Comisso, form-. 





Canadian Provident Life Insurance 
Co. (Quebec, 
tendents of 
City. 

Castrol Oils (Canada) Lid. (Toron- 
to)——-D. S. Macnab, arg and | 
managing director; 
son, vice-pres. oy director -. of | 
sales; R. W. Duncan, 
and director: H. H. Ferguson re- | 
tires as president. | 

Chrysler Corp. of Canada (Windsor, | 
Ont.)}—George F. Smith, former- | 
ly general works manager, joins 
executive staff of President Ron. 
W. Todgham to advise and assist - 


agencies, Quebec 





| Cockfield, Brown and Co. 

















| Years Ended Dec. 31: 


| ¢ 
' 





on manufacturing operations. 
(Mont-_ 
real)—S, D. Denman, group man | 
ager Montreal office and A. F. 
Jones, manager, creative dept., 
Toronto office, to be directors. 
Dryden Paper Co. (Dryden, Ont.) 
-—John W. Wing, formerly vice- 
president and general manager 
Gaspesia Sulphite Co., to be gen- 
eral manager and a_ director; 
David Young, sec.-treas. and R. J. 
Chambers, assistant chief engin- 
eer, general engineering division, 
Anglo-Canadian Pulp and Paper 
Mills Ltd, and associated com- 
panies to be directors. 


Que.) — Tancrede | 
Sicard and Guy Paquet, superin- | 


. G. Thomp- | 


secretary | ! 








erly construction manager to be 


Ltd. 


managing director, succeeding E. | 


A. Lapointe retired, but continu- | 
ing as director and consultant; G. | 
L. Gregoire, formerly chief en- | 


gineer, 
ager. 


ben gfe Building 


to be construction man- | 


Credits 


Ltd. (Toronto)--C. R. T. Cunning- | 


ham, director and vice-pres., Lar- 


can Investments Ltd., etc., to be | 


a director. 


John Labatt Eid. (London, Ont.)— 
D, G. McGill, director of purchas- 


ing to be director industrial rela- | 
tions, succeeding H. B. Spaulding, 


who becomes industrial relations 
consultant, Ontario division; J. W. 
Murray to be director purchases. 

Laurentide Acceptance Corp. 
(Montreal)—Merrill Allard and 
Fernand Delhaes, assistant gen- 
eral managers, credits, and ag- 
ministration and operations, 
spectively. 

Montreal Shipping Co. (Montreal) 
—Frank 3B. Peterson, 


re- | 





president 


succeeding H. V. Knowles, retired | 
but remaining as director; James. 


L. Thom, vice-presfdent, and 
Douglas A. Short, treasurer; Pet- 
erson, Thom and Short are all 
directors. 





Dow Brewery Ltd. (Montreal) — 





Company 


Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the eompanies’ published reports are footnoted. 


Manufacturing 


HOLDEN MANUFACTURING 
CO., Ottawa, net profit of $120,605 
for 1956 compared with loss of 
$115,807 for previous year. No de- 
preciation was charged in either 
year. 

Sales were maintained at a high 
level, up 10% from previous year. 
Commercial sales 
government saies remained at same 
level, says President H. E. Palmer. 


Many economies were made in both | 


administration and plant operations 
which helped profits. 


Creditors 


itors 100c on the dollar payable in 
installments of Sc every 
months. First payment due Dec. 1, 
was met. 
Further plant 


economies were 


'made early in 1957. Orders are be- 
ing received at a normal pace and 


a good year is expected, company 
says. 


INCOME ACCOUNT 
1956 1955 
$120,605 $115,807 
120,605 115,807 
+ poll or deficit. 
Earnings per Share and Dividend Recerd: 


$3.84 
‘ 


42.67 | 
4 } 


tBefore itafter) participation. 
‘No earni 
Nete—Cl. divds. 
sh. as at Nov. 1, 1956. 


Shares o/s at Dec. 21: 


in atrears $1.35 per 


é 30,135 30,136 
Clase B, m.p.v. ..... 50 225 50,225 


CONDENSED BALANCE SHEET 


As at Dec. 82: 
Cash 
Accts., 
Inventories 
Life ins., ¢.s.v, 


Tetal curr. assets .. 


Accts,., tax., etc., pay. 
eps curr, labs, 





— in curr. assets in co.’s report. 


tDefici 
ap nn capitals . 14.234 413,947 | 
éExcess of curr, liabs. over curr, assets. 





UNITED 
ADA LTD., 
ed 
ed 
pared 


with n 
the 12 mon 








INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
— on the practical 

f industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 
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increased and) 


approved company’s | 
proposal to pay its unsecured cred- | 


four | 


available for participation. | 


DISTILLERS OF CAN-. 
Vancouver, consolidat- | 
net profit for the 15 months end- | 
March 31, 1956 was $46,453, com- | 
et profit of $138,732 for | 
ths ended Dec. 31, 1954. | 


prey om pany has ehanged fiscal year 
end to March 31. 


pod 
Mar. 31 


$149,508 
98,555 
4,500 


Period: 
Total net income .... 
Léss: Depreciation ... 


Inc tax res 
Net profit; 
?Co.’s report shows net profit of 
| for period ended Mar. 31, 1956, and ’ 
for year ended Dec. 31, 1954, including 
protit on sale of assets. 
| Earnings per Share* and mek 4: Record: 
Common $0.11 $0.32 
None paid. 
*Based on shares held by the public. 


Shares o/s: 
Commoné 70,006 770,006 
éIncludes 341,348 sha. hela by wholly 

owned subsid 


CONDENSED CONS. BALANCE SHEET 
ifsmos. 12 





en 
Mar. 31 
As at: 
Cash & Dom. bds. 
Accts. rec. .. 
Bal. re agree. “fon sale 
| Taxes recov. ...... 
Inventories 
Total curr, assets . 
Prep, exp.§ . 
Bal. re agree. tor sale ens a1 a3 
Investments & ad 81 


x 
Tetal curr. liab. | S71 
_—. stock 155,479 1,156,479 
: Shs. held by subse. 2 101,118 2.101, 118 
enna surplus 13,585,200 13,639,887 
Capital surplus 526,309 
depr. of .... 614,140 522,977 
sg - current assets in co.’s report. 
| al. e on sale of 
| Which has been wom = 
ea pital 9,730,700 12,552,984 








The roast beef is great 





at the 
: Lp , 
| 


475 be lad 


It’s one of the dishes in 
which our European chefs spe- 
cialize. And the gracious setting 
of the Westbury lends some- 
thing extra to this traditional 
British repast. 


When you're entertaining, 
make the evening an occasion. 
Dine at the distinguished new 





CONSOLIDATED ee rei * are 


Royal Trust Co. 


branch. 
Swift Canadian Co. 


United Auto Parts Lid. 


ie, vice- president | | 


Co. (Montreal) ow. W. hr shy Lid. 

. _ (Mentreal) 
W. E. Adkins, director, Champion| Wm. E.. Taylor Ltd, 135 Raleigh 
Savings Corp. Lid, etc, to be Ave. Toronto, to be sales agents, 
director; G. M. Rae, treasurer, to| and distributors, for Ontario. 

be and vice-president. 
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Records Ltd. (Torente) — | 
Ralph Harding, distribution man- | 
ager; Fred Clayton, manager On- | 
tario sales division. 
(Montreal) — 


peta A. derry, supervisor busi- 
ness development for the ‘com- 
pany, transferred to Montreal; 
Donald H. W. Bath succeeds Mr. 
Jerry aS manager, business de- 
department of Toronto 


(Torente) 
Paul L. Ayers, vice-pres., and a 


Ont.) — Manufacturing facilities, 
previously situated at 515 Bisson 
St.. Montreal, head office and 
Ontario sales staff to be moved to 
new location at Georgetown, Ont. 
Montreal -sales staff to be moved | 
to new location at 4950 Queen | 
Mary Road, Montreal. George P. | 
Jones and George A. Parker. | 
Senior members Montreal staff, | 
to be directors. 











mal Impulse Heat 


(Mantres!) | Machinery in Canada 
Marcel Chagnon, vice-president, | 
electrical division: Albert J.) 


Blair, vice-pres. Ontario division: | tion .of our 





subsidiary 





Better 
than 
a 1000 


Commercial Movie Division 
Dan Gibson, Producer 


a industrial Still Photography 


, Portrait Studies 


Gerald J. Campbell, 


stshley & Crifepen 


196 Bloor Street West, Toronto 
Telephone WA, 2-6113 


of Vertrod Thermal 


words Sealing Machinery. 


one or more of the 


796; 2,640,798; 
Other Patents Pending. 





_ EXCLUSIVE CANADIAN DIST 

















With 190000 equate Scat of Sa Ra ee Atee 
employees, this is the lorgest plant of its kind in Conada 


mon wcqpped sv sto re cached 
their kind in Canada. largest 


THIS 
is 


BRISTOL 





IN 
CANADA 


Mo. 4 in a series 


as the sole manufacturers in Canada 


Vertrod Thermal impulse Sealers are manufactured under 


; 2,479,375; 2,509,439; 
2,574,094; 2.574 095; 2,630, 396; 2,633,443; 2,640,- 
2,650,183; 2,675,054; 2,682,294. 


IMPORTANT 
ANNOUNCEMENT 
to users of 


HEAT SEALING 
EQUIPMENT 


Due to the ever growing indus- 
trial demand for Vertrod Ther- 


Sealing 


we are 


pleased to announce the forma- 
new Canadian 


Impulse Heat 


HERMAN & LEAL TED 


468 McGILL ST, MONTREAL, QUE. 


This large, ultra modern gero-engine 

repair and overhaul plant in Montrea! North 
services Wright turbo-compound engines 

for TCA's Super Constellations and the 
RCAF’s C-119 and Neptune circraft. 
Work on engines and power plants for 
RCAF North Stors and Lancasters, 

and on Meteor tank engines for 

the Canadian Army is also undertaken. 
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LEONARD £&. BARLOW 


Whese election to the Boord of Directors 
ef Mcleod, Young, Weir & Company Lim- 
Hed, Investment Deolers, is announced. 
Mr. Berlow, who has served the com- 
pony in various capacities since 1937, is 
now associated with its Underwriting De- 
partment. 





justa 
phone call 
away... 


SOUND FINANCIAL ADVICE 
on problems of business is 
something your Bank of 
Nova Scotia manager is 


always glad to give. 


Whether it concerns a busi- 
ness transaction right in 
your own city, somewhere 
else in Canada, or in some 
far-off country, your Bank 
of Nova _— nares - 

e at his 

wa A wealth of knowl- 
edge, since he can draw on 


wide { the 
Ms ites tn Canada 
and abroad. 


Whenever the need arises 
for friendly counsel on a 
financial problem, phone 

our Bank of Nova Scotia 
bras He'll welcome 
your call! 


The Bank of 
Nova Scotia 


© your poriner in 
helping Canade grow 


General Office: 44 King St. 
West, Terente 

New York: 37 Wall &. 

Lenden, 24-26 Welbrook 

8.C.4: 11 Waterleo Place, $.W.1. 

@hicage: Boord of Trade Bidg. 


Over 500 brenches in 
Ceneda end abroad — 


eorrespondents wherever 
men trade. 





The unanimous sacking of Beck 
by the AFL-CIO executive coun- 
cil is an important necessary pre- 
limindry to any real clean-up. 


toward Beck's 
dismissal later this year as head 
of North America’s biggest union. 





But no ene has ever suggested 
that Beck was the only bad apple 
(in the Teamsters orchard. 


| In fact organized labor for 


years has been unhappy about the 
peor hee code “unethical” labor 
practice in Teamsters. Getting rid 
of Beck isn’t likely to stop this. 


apparent certainty that the bad 
apples in Teamsters have decided 
that Beck is dispensable. They 
feel better able to maintain their 
own threatened power if Beck 
is tossed out, thus taking some of 
the heat off the union. 

That puts it up to AFL-CIO and 
its Ethical Practices Committee 
to insist on a weeding out of all 
important leaders who have trans- 
gressed labor morality; and a re- 


is 
tougher task than relieving Beck 


Complicating the matter is the} 





|pace-setting company or com- 
'panies sign a contract with the 





ion operati 
Doing all this will be a far 


of his vice-presidency. 

Naturally, it’s hoped that Team- 
sters members — through fear of 
bad publicity or genuine desire 
to put their house in order—will 
do most of the cleaning up with- 
out the necessity of AFL-CIO 
ultimatums. 

If they do not — and if AFL- 
CIO does begin issuing ultima- 


tums—there is danger of a tre-/|* 


mendously disruptive split within 
North American organized labor. 

This the AFL-CIO and the 
Canadian Labor Congress fer- 
vently want to avoid. 

It would wreck most or all of 
the labor unity work done in the 
past few years. 

of 


“Pattern” Squeeze 
Pattern bargaining may be kill- 

ing competition in industry. 
Pattern bargaining is the in- 

formal system under which a 


union and then all other com- 
panies in the industry fall in line. 

Unions put on heavy pressure 
for smaller companies to match 
concessions given by larger ones. 





Steelworkers Union and Com- 
munist-line Mine-Mill Union are 
intensifying their fight for control 
of uranium labor in Blind River— 
world’s largest and richest field— 
and Brancroft (FP, Nov. 10, 24, 
Dec. 1, 8, 15, 1956). 

The prizes: 

® Up to 10,000 new union mem- 
bers. 

® Driver’s seat for organizing 
in Canada’s new and expanding 
mineral areas. 

Caught in the confusing scram- 
ble are 13 uranium companies— 
eight in Blind River and five in 
Bancroft. 

Steelworkers now claims alleg- 
iance of about 2,200 workers. M-M 
says it has about 1,000, 

Tempers on both sides are hot. 

Blind River is between the 
Steelworkers’ at Sault 
Ste. Marie ( . Steel) and 
the M-M fortress in Sudbury area 
(International Nickel). Neither 
ban ly M-M, 








alleged that 


Alta. Oil Firm 
Enters Far East 


harassed 
vse ge retreat. 
 eecteertcae tas 





|Oil Search 


CALGARY — New British Do- 
minion Oil Co. has concluded an 
agreement representing the first 
step in the acquisition of an inter- 
est in substantial general explor- 
atory permits in Sumatra, Java 
and Borneo in Indonesia, it was 
announced here this week by a 
company spokesman. 


A portion of these lands imme- 
diately adjoins the oilfields of 
Royal Dutch Shell. 


Preliminary exploration will be 
started as soon as possible and 
technical personnel who will con- 
duct this work will leave for the 
Far East shortly. Preliminary 
work will be under the direction 
of Ball Associates, oil geologists, 
who made a recent report on the 
properties. 








announces the following 
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The Consolidated 
Zinc Corporation Limited 


The Consolidated Zime Corporation of Canada Limited 
results of the operations for the 
year ended December 3ist, 1956 of its parent company, The 
Consolidated Zinc Corporation Limited of London, England. 


The Consolidated Accounts of the 
will be posted to shareholders on June 3rd, 1956, will show: 


—w. ogececein 


ng Royalty 
for Australian and U.K. Taxation. 
Preparten eiitetubie bo edaaehy Waren 


Out of this balance £800,000 has been transferred to: 
Reserve compared with £1,000,000 in 1955. 


The Directors will recommend to the Shareholders at the 
Annual General Meeting to be held on June 26th, 1957, 
the payment of a final dividend in r 
December 3ist, 1956, of 3/-(three 
faterimn dividend of 1/6 per oh be ThiSrd *, 1957, 

terim of 1/6 per share on January ms 

shareholders 


"tha ycar dd 4/6 whichis she chee what tare eer te: 


The abou e dividends torether with Preference dividends 
1.50 amd January Ist. 
a balance of £999.574 w be carried 


The Direviors a.so anmounce that from they examimatio® - 
of the Finance Bill 1957 it does not appear likely that any 
materiai benefit will accrue to the company. 


ation, which 


1956 
£ 
7,432,932 











113,874 
3,125,262 





t of ‘ee ) per eediary ended 


1957 absorb 








Here’s Latest Box Score — 
On Uranium Labor Fight 





M-M tried “bribery” to induce a 
mines Security officer to produce 
lists of employees for M-M 
“raiders.” 

Says M-M: “The whole thing is 
bubbling.” 

Says Steelworkers: “We are on 
the scene everywhere—waiting, 
watching, organizing.” 

Here’s the company-by-com- 
pany picture of the Blind River 
area: 

Algom—About 1,300 hourly 
paid workers here at Lake Nordic 
and Quirke Lake mines. Steel- 
workers has three-year contract 
with increases of 48c to 78c per 
hour and 40-hr. week over that 
period, plus other fringe benefits. 
M-M now is raiding for members. 

Pronto—Steelworkers has about 
400 employees under a ‘contract 
same as Algom. M-M claims it 
was denied Saigon at Pronto 
and Algom on 


will Gy" te Sagat eat ground. | 


Steelworkers will t to “pro- 
tect our | rights.” 

Consolidated Denison Mines — 
M-M is certified union for about 
400. Eyes will be on the concilia- 
tion beard hearing in Toronto 
May 22 as M-M attempts to effect 
a one-year agreement at its big- 
gest uranium camp in Ontario. 
Terms will have to be eye-catch- 
ing or M-M will suffer a prestige 
blow. Steelworkers see threat of 
strike. 

Northspan Uranium Mines— 
About 100 workers the prize here. 
Both unions in the race for certi- 
fication. Applications will be 
heard in Ottawa probably May 28. 

Stanrock Uranium Mines, Stan- 
leigh Uranium Mining Corp., 
Milliken Lake Uranium Mines and 
Can-Met Explorations are in con- 
struction stages. Both unions are 
keeping close tab on the situations 
and will square off as the mines 
reach production, 

Here’s the situation in the Ban- 
croft area: 

Bicroft Uranium Mines—Steel- 
workers negotiating for agree- 
nient covering 500 workers. 

Faraday Uranium Mines—M-M 


has taken negotiations covering| - 


300 worker: to conciliation board. 
Greyhawk Uranium Mines— 
M-M contract for 100 has gone to 
conciliation. 
Unions are keeping watch on 
Canadian Dyno Mines and Caven- 
dish Rare Earth Mining. 





Northern Phone 
Expands Services 


Northern Telephone Co., New 
Liskeard, Ont., net profit for this 
year’s first quarter was 12% 
above same period last year, re- 
ports President F. L. Hutchinson. 

Northern recently . purchased 
all capital stock of Algoma Cen- 
tral Telephone Co., previously 
owned by Algoma Central & 
Hudson Bay Railway Co., Sault 
Ste. Marie, Ont. 

Estimates indicate a modest 
profit from the start which can 
be increased with additional faci- 
lities. At present there are 460 
telephones. These can be greatly 
expanded, company says. 

The long-distance lines are car- 
ried on the railway company’s 
poles. Northern has obtained a 
satisfactory lease for this space. 


Drug Trading 
Sales Rise 7% 


Drug Ce., Toronto, 
sales for 1956 increased 6.7% to 
a record $31.2 million from $29.2 
million for 1955. 

Despite continually rising costs, 
earnings were maintained and 
returned as cOmmissions to the 
shareholders, Managing Director 
Reg Cary told the annual meet- 
ing. 

Membership in the co-operative 
wholesale organization reached a 
record 1,745 independent retail 








druggists. 
Company plans to open its first | 
branch warehouse later this year. 


| 





By JACK McARTHUR, 


The Real Fight Hasn’t Begun: 


Firing Beck Just First Step In Teamsters Clean-Up 


It may be that smaller firms}! 


are inclined to conform to the 


This *« the essence of a paper 
last week given by Burton Zorn 
to the National Industrial Confer- 


ence Board annual«meeting in|: 


New York. 

Said Zorn: 

“It probably is a truism that 
the smaller company cannot ab- 


leaders may be able to carry. 

If they are forced to go along, 
these companies most likely are: 
@ “Traveling the road to their 
own destruction, or 
@ “At least reducing their own 
competitive position in the indus- 


try. 

“An effort should be made by 
these smaller companies to con- 
vince labor unions and their own 
employees that it is to their mu- 
tual advantage to bargain collec- 
tively and independently, not 
only to make bargaining .mean- 
ingful but as a preservative of 
their owr. self-interest. 

“This requires not only force- 
ful, courageous and dynamic 
management, but responsible 
union ijeadership as well.” 


A. V. ROE CANADA LTD. — an 
additional 6,000 common shares were 
taken up and fully paid for between 
April 26 and May 9 under option 
agreement. Of the 83,500 shares op- 
tioned there remain 74,450 unissued. 
Now 4,749,050 shares outstanding. 








Journalism Award 


Winners Named 


Joan Davidson of Winnipeg has 
won the 1957 Journalism Awards 
Competition of the Canadian 
Electrical Manufacturers’ Agsoci- 
ation. 


Silver Award runners-up were | 


Ronald Stotts of the department 
of journalism, Ryerson Institute 
of Technology, Toronto; and 
Barbara Roberts of the school of 
journalism, St. Mary’s College, 
Halifax, 
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GENERAL MANAGER 


- ++ with an engineering/manufacturing background 
plus senior administrative erperience, or potential. 


A newly fermed Canadien company, with a strong long-established perent company 
in the United Stetes, is seeking @ young engineer-executive te be. me its operating 
heed. Menvfecturing experience, proven administrative ability, creative soles sense 
and « natural flair fer dealing with people at all levels, are the main requirements 


for this pesition. A sound working knowledge of the 


PULP and PAPER INDUSTRY 


preferably es a sales/service engineer for an equipment supplier or as a senior mill 
eperater is highly desirable. The Company's products cre precision manufactured, 
require field servicing and enjey repetitive sales. Growth potential, plus generous 
fringe benefits, make this an attractive long-range proposition. 


SALARY: Commensurate with performance 
Enquiries invited in confidence . . . every reply promptly ocknowledged. 


Interviews arranged with selected candidates; decisions made without deley, 
G. Harold Fisk, P. Eng., Consultant, 932 Dominion Square Building, Montreal. 


2? 





There has been a revolution in cotton 
bleaching and many textile mills are 
reaping the benefits: cottons that are 
as white as snow, plus lower costs 
and greater all ’round efficiency in 
the bleaching process. 

One change has made the big dif- 
. the application of ERCO 
TSPP (tetra sodium pyrophosphate) 
as the stabilizing agent in Sodium 
Peroxide cotton bleach baths. 


ference. . 


snow whitener, plus. . 


The advantages of ERCO TSPP 
start with 1ts lower initial cost and 
extend to its multiple effects in the 


bleach bath. 


For example, the scale which forms 
on bath surfaces and other equipment 
has to be continually scraped off to 
avoid grease spots in the cotton fabric 
and uneven finish. TSPP prevents 
this scale formation by sequestering 


S7T4N 


and solubilizing lime deposits. By 
sequestering polyvalentmetals TSPP 
prevents the catalytic breakdown of 
the bleach normally caused by these 
ions. This keeps bleach losses to a 

In addition, this softening effect 
ERCO Tetra Sodium Pyrophosphate 
has on water helps to eliminate the 
deposition of calcium on the cloth. 

Like Tetra Sodium Pyrophos- 


ERCO TSPP 


phate, other ERCO complex phos- 
phates are also helping mill operators 
to achieve better results at lower 
costs in the processing of wool, rayon 
and silk, in addition to cotton. An 
ERCO Technical Service Represent- 
ative who is familiar with all phases 
of textile processing will be pleased 
to tell you more about them and 

lab quia ‘valle omatpeeldinies whale 
to their use. 


ELECTRIC REDUCTION 


SALES COMPANY LIMITED 
137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal 
P.O. Box 278, North Vancouver 


PLANTS AT: BUCKINGHAM, QUEBEC; VARENNES, QUEBEC; NORTH VANCOUVER, BRITISH COLUMBIA 


A ONS NOM”: AA AT OR a Nt A OF om 


CLO AO AN OG! A LBL Hy 














&. M. DALY L. N. GREER 


The appointments of E. M. Daly as General Sales Maneger and L. N. Greer, 8.Comm., 
MBA, CA, as Secretary-Treasurer are announced by 8. Haver, President of Allied 
Securities Ltd. 


Ed Doly comes to Allied Securities Lid. with the experience of over 15 years in sales 
training, counselling and management in Western Corada. 


During the past 6 years he represented America’s foremost correspondence business 
treining institution in the West, with his headquarters at Edmonton. He was respon- 
sible for training its representatives and managing tts sales activities. As Generel 
Seles Manager, Mr. Daly will supervise sales for the industrial development program 
of Allied Securities Lid. at the Saskatoon Head Office and the Branch Offices at 
Edmonton ond Calgary and Western Clay Products Ltd. at Winnipeg and Vancouver. 


Lew Greer brings to Allied Securities Lid. a diversified background in accounting ond 
edministration. His Bachelor of Commerce degree was obtained at the University of 
Saskatchewan and Business Administration at the University of Chicago. From 1948 
to 1951 he served on the staff of the University of Saskatchewan as Assistant Pro- 
fessor of Accounting. His entry into the professional accounting field was followed 
by such executive positions as Chief Accountant for Tidewater Oil Company and Con- 
woller for D. D. Feldman Oil and Gas. 


As Secretory-Treasurer, Mr. Greer will assume full accounting responsibilities for 
Allied Securities Lid. and the companies headed by #. Haver. 








shafts 
tunnels 
docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-1991 


Contractors Engineers 
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very tough labor problems. 
This is what he may face: 

@ A threatened strike of Sea- 

farers International Union against 


United Steelworkers of America 
and Gaspe Copper at Murdoch- 


& Apparent deadlock between 
Canadian and Catholic Confeder- 
ation of Labor and Aluminum Co. 


}of Canada over the Arvida con- 


tract. There, a strike is approach- 
ing its first full week’s duration 
and eight further contracts with 
the company and subsidiaries 
await the outcome. 

@ Old-fashioned terrorism has 
broken out in Montreal as the 
newly formed Taxi Drivers Union 
is the centre of digsension over 
the issue of cabbie unionism. 

@ A CCCL strike against Carier 
Freres Bus Co. at. Shawinigan 
Falls, now entering its 14th week 
is injuring business in the area. 

® Tense talks between Steel- 
workers and Campbell Chibou- 
gamau Mines Ltd. continue, a 
month after an arbitration board 
decision and within days of ru- 
mored strike action. 


running between these disputes. 
Each has its own background. 
But, together, they make Quebec 
the hottest labor spot in the coun- 
try. 
The possible shipping strike has 
lurked in the wings for weeks. It 
follows an arbitration board rul- 
ing handed down March 29 in the 
rnd ,between SIU and Dosco and 

Earlier the union—headed by 
strong-man Hal Banks — banged 
down remarkably high demands 
that amounted to some 60% more 
money across the board. Neither 
company, faced with low-cost 
competition, could consider this. 

Heavy Demand 

There had been a precedent 
last year when Banks descended 
on Canada Lines with 
a back-breaking demand the com- 





pany figured was worth a 95% 
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1] Canadian Pacific's 


NEW ROUTE! 


Here’s Canada’s new route to Europe! Now go Canadian 
Pacific direct from Toronto and Montreal to Lisbon, 
Europe’s sunny southern gateway. Enjoy Canadian 
Pacific’s world-famous International Service, luxury seat- 


ing, tantalizing full-course meals. 
Lisbon, aricient Madrid - 


Include fascinating 
where your holiday dollar goes 


farthest - on your European tour. Your choice of Deluxe 


First Class or thrifty Tourist services. 


Your Travel Agent is booking reservations on Canadian 


Pacific’s mew route to-Enrope right now—sce him about 


yours, soon! 


AIRLINES’ — 


to: Europe, Hawaii, Australia, New Zealand, Mexico, South America, The Orient 


WInGe. OF _ THE WORLD'S GREATEST VYRAVEL ._ SYSTEM 
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Canada’s Labor Hot Spot 


The union sent out question- 
naires to its members af sea ask- 
ing them to vote on the decision. 

answers are now in, FP 
understands, and the decision is 
to strike. 


denied it flatly. 


planning to use the strike as a 


weapon to hit at British-crewed 


ships trading in Canadian coastal 
waters. British seamen’s wages 
are much lower than j 

On the surface there appears 
little connection between the two 
issues. 

But Dosco uses U. K.-registered 
vessels for the majority of its 
traffic. CNS, it is rumored, has 
given some consideration ~ to 
switching its vessels to U. K. reg- 


There is no apparent thread | istry 


The SIU might easily use any 
strike to dramatize the issue of 
whether British-crewed ships 
should operate in Canadian coast- 
al trade. 


This week a CNS executive de- 
nied that any plans to use British 
ships had been made or that the 
union had been threatened with 
such a move. 


‘“No Change” ; 

At. Murdochville this week it 
was: “No change.” Gaspe Copper 
is carrying out limited operations 
with the workers that have ret- 
urned, the union is still paying 
out strike pay and trying to keep 
up morale. 

With both sides adamant, Mur- 
dochville promises to be one of 
the top problems facing Barrette 
on his return. Intervention from 


‘only 
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outside is now considered the 


hope. 

Alcan executives, meanwhile, | 
outcome of a new approach they 
had tried in negotiations with 
CCCL over the Arvida contract. | 

The company, Vice-president | 
and General Manager J. B. White | 
explained, had decided to aban- | 
don the tried and true method of | 
negotiating, in which it offered | 
some 50% of what it was prepar- 
ed to pay, and the union asked for 
150% of what it expected. | 

Instead the company came out | 
with an offer of a 47%4c rise to 
be ‘spread over a three-year con- 
tract. Union retaliated with de- 
mands for a two-year contract, a 
“contract unique” that covered 
all Quebec employees of Alcan 
and increases totaling some 75c 
hr. 
Talks began last September and 
continued through until last week. 
Then the union walked out from 
meetings in Montreal and, last 
Friday pulled out the 6,500 work- 
ers at Arvida. 

Alcan, having made what it 
considers the maximum offer it 
can afford, is now busy trying to 
keep as many of its subsidiaries 
and other plants going as possible. 
‘ Test Case | 

But all its nine Quebec con-| 
tracts are either due now for re- 
newal, or will be by July. The 
Arvida strike has taken on the 
shape of a test case for the whole 


series. 
Montreal taxi 





The case last 
week developed into a frighten- 
ing display of minor gangsterism. 
Scores of drivers found their 
windshields smashed, roofs brok- 
en in, gas-tanks filled with sugar. 

While officially the taxi drivers 
are a separate union, signs were 
that the rough and ready Team- 
sters union was in the picture. 

The small but significant wild- 
cat strike against the bus firm at 
Shawinigan Falls gives some sign 
of crumbling. 

It started March 1. 

Carier Freres has been able to 
resume services outside the town 
on some routes—although police 
protection was needed — but the 
buses serving the town remained 
still. 

Here, again, CCCL having got 
itself into a difficult situation, was 





curities & Exchange Commission 
in U.S. ! 

The preliminary prospectus re- 
ports a proposed issue of $8 mil- 
lion 5%% subordinated deben- 
tures and 400,000 common shares, 
no par value, offered in units of 
$20 principal amount debenture 
and one common share. 

Units aggregating $3,940,000 of 
debentures and 197,000 common 
shares, are being offered in U.S. 
by U.S. underwriters, and the 
balance of the units — $4,060,000 
are being offered in Canada by 
Canadian underwriters. 


Although final price on the 
common shares has not yet been 
set it is expected it will be $ 
a share. This would make t 
price of the units being offered 
$30 a unit. 

The U.S. underwriters are 
Bear, Stearns & Co. and Hemp- 
hill, Noyes & Co., New York. The 
Canadian underwriters are Mec- 
Leod, Young, Weir & Co. and 
Bankers Bond Corp., Toronto. 


The debentures and common 
shares will not be transfergble 
separately until Feb. 3, 1958. 


Northern Ontario Natural Gas 
Co. has contracted to purchase 
natural gas from Trans-Canada 
Pipe Lines, at various points in 
Ontario along Trans - Canada’s 
pipeline route, for distribution by 
the company and by Twin City 
Gas Co. The company owns 50% 
of the outstanding stock of Twin 
City. 

Northern Ontario Natural Gas 
and Twin City propose to serve 
some 34 communities in northern 
Ontario. 

These’ communities have an 
estimated current population of 
' approximately 306,000, represent- 


‘ling an increase of about 41% over 


the 1941 population. 

Industrial activities located in 
the area include copper, nickel 
and iron mining and smelting, 
lumber, pulp and paper manufac- 
ture and other light and heavy 
industries. 

The current financing is to sup- 
ply the necessary funds for the 
large-scale construction program 
to bring natural gas to the north- 
ern Ontario market area. 

The program will also entail 
construction of several lateral 
lines from the Trans-Canada sys- 
tem—the longest (some 82 miles) 
extending from North Bay past 
Sturgeon Falls to Sudbury and 
three mining and 
industrial communities. 

Another lateral (some 31 miles) 
will serve Timmins and three 
neighboring communities. Each 
other lateral, including the lateral 





Northern Ont. Natural Gas J 
Files Statement With SEC 


lation of a total 800 miles of dis- 


Company 
financing in the form of $12 mil- 
lion first mortgage bonds at a 
later date. 3 

It is expected that the public 
offering of the units will be made 
around middle of June. 

Twin City Gas Co. holds long- 
term franchises to supply gas to 
six communities including Port 
Arthur- Fort William, Dryden, 
Nipigon, Geraldton. i 


$1000 


invested in 


MUTUAL ACCUMULATING FUND | 





¥ 


-as of Jan. 31,1950 
could have been. 
cashed for. 


 asof Mar. 31,1957 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. J. BRENNAN & COMPANY 
(WS) LIMITED 

HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bidg. 


F. J. BRENNAN & COMPANY 
LIMITED 


ST. JOHN - ? 85 Prince William 
MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 


McCUAIG BROS. & CO. LTD. 
MONTREAL - 276 St. James St. 
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R. A. DALY & COMPANY 
LIMITED 


TORONTO - - - 2237 Yonge St. 
ORILLIA - - - 38 Peter St. S. 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James W. 


TORONTO - - - 255 Bay St. 
WINNIPEG - - Main & Portage 
REGINA - - + 1727 Scarth St 
SASKATOON - 302 C.P.R. Bidg. 

- « 510 8th Ave. W. 
VANCOUVER - 525 Seymour St. 
THE WESTERN CITY COMPANY 
LIMITED 


VANCOUVER .- 544 Howe St.. 
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Delay 
may cost 
money! 


Have your insurance reviewed before a loss occurs | 





TOMENSON, SAUNDERS, SMITH & GARFAT 
LIMITED 
220 BAY ST., TORONTO. ‘EMpire 6-7671 
NATION-WIDE SERVICE 

















determined not to give an inch 
if it could be helped. 
Finally at Chibougamau, there 
were the makings of trouble. 
Company has offered a 6% rise 
(majority report of arbitration 
board suggested 4%) and a num- 


ber of fringe benefits. ) 

Steelworkers is hanging on for 
10%. 

Last week talks concluded. 
There were rumors that the union 
would move one way or the other 
very soon. 


| Viewed against the background 
of increasing tension between 
CCCL and the power-hungry in- 
ternational unions, these situa- 
tions Labor Minister 
Barrette would need all his re- 
serves of vacation-stored energy. 














Profits frittered 
away by 
LAZY LUMENS* 








ate-| tribution mains and service lines.| (ye 


*, Lazy Lumen is @ unit of light that doesn't have the energy to get out of the tube. 
it robs you of light, wastes your power, increases your overheads, reduces efficiency. 


Would you allow one of your staff to spend Company money on 
his own personal lavish living. Of course not. A rein on expenditure 
is standard business practice. : 

. And yet you may be wasting large sums of money on inefficient 
lighting—on fluorescent lamps that use up your power without 
producing as much light as they should. 


To avoid this needless waste, install G-E Fluorescent Lamps. 
Every lumen in a G-E lamp does its full share of work. That’s 
why we can say that— 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


You get all the light you pay for when you 
buy G-E 40-watt fluorescent lamps. Less 
than 1% are as much as 5% below the 
published rating of 2,500 lumens. 


And, what is more, G-E 40-watt fluores- 
cent lamps live up to their published 
rating of 7,500 hours life. This allows you 
to cut maintenance costs by sticking to a 
individual lamps to spot replace. 

After one year of service in single shift 
plants (2,500 hours) an average of 99 out 
of 100 G-E lamps will still be burning. 
After a year in double shift plants (4,000 
hours), 98 out of 100 will still be in service. 


If lighting costs mean something in your 
business, write for free 16-page booklet 
“Presenting the Case for G-E Fluorescent 
Lamp Value.” Address: Lamp Depart- 
ment, Canadian General ElectricCompany | 
Limited, 163 Dufferin Street, Toronto. 


This “over-sized compact” Is, in fact, on Phote- 
meter. it registers the total lumen output of G-E Fluores- 
cent Lamps—one of many stringent tests that ensure a 
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What do other newspapers think of The Telegram? 


The fact that The Telegram is the most quoted* 
newspaper in Canada speaks for itself. 

Here’s the national standing of Toronto newspapers 
in the first quarter of 1957: 


Total Ne. National 
of quotes Stending 


Telegram 1220 1st 
Star 611 9th 
Globe & Mail 602 llth — 


*Source: ind usd Selene nantes oat 








daily newspapers 
of neh nee quotations reprinted in other 
pers and publications. 


(66 THE TELEGRAM 99 


DAILY — Sunday 
TORONTO 1, CANADA 


It is interesting to note that this is the first time 
a Terohte newspaper has been first in Canado. 





MORE THAN 600,000 ADULT BUYERS IN CANADA'S RICHEST MARKET READ THE TELEGRAM DAILY 


‘ 
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Spurt 


in Contcacie 


Sends Value Up $3.1 Mill. 


Construction contract awards in | Hugh 
Canada last month scored a total 
gain of about 1.32% in value over 
the same month a year ago with 
increases in the business and 
engineering categories offsetting 
losses in residential and indus- 
trial sections. 

Total for April, according to 


Lord Simeoe 
New Name On 
‘Hotel List 


Newest 





name on Toronto’s 


growing hotei register is the Lerd | 


Simcoe. Although not yet com- 
pleted, the new downtown hotel, 
which will be Toronto’s second 
largest, opened to the public last 
week. 

Designed by Henry T. Lang- 
ston, of Westmount, Que., the 
Lord Simcoe is owned and oper- 
ated by National Management 
Litd., Montreal. 

When completed, at a cost of 
more than $10 million, the hotel 
will have 19 stories; 900 bed- 
rooms. There are five public 


rooms and shops being construct- | 


ed on the basement level. Con- 
vention facilities will be. limited, 
with accommodation for 200 to 
300 people. A 400-car garage is 
under construction nearby. 
Named after John Graves 


Simcoe (once governor of Upper | 


Canada. but never a peer), decor 
(by Eatons) is-in the historical 
theme. The “Sentry Box” cocktail | 
lounge is decorated in the colors | 
of the. Queen’s York Rangers 
(Simcoe’s regiment) while in the 
“Captain's Table” 
murals depict the development of 
sailing ships in Canada. 
Inspiration for the “Pump 
Room” — main dining room — 
and the “Beau Nash” cocktail 
lounge come from similar rooms 
in Chicago’s Ambassador East 
hotel, which, in turn, borrowed | 
the idea from the famous spa ' 
town of Bath, England. 
Costumes worn by a large num- 
ber of the hotel staff provide ad- 
ditional atmosphere and color. 
These costumes are of the early 
Ontario period, and 17th century 
England (when Bath was at the 
height of its fame). | 
; Manager of the new hotel is| 
David B. Mulligan Jr., whose 
connections with the hotel busi- 
ness go back a long way. He was 
born in the Fort Garry Hotel, 
Winnipeg. Since that time he has 
had experience in many phases 
of the hotel industry in Canada, 
the Bahamas and other parts of 
the world. 
European plan rates are $7.50 
and up for single room accommo- 








dation, $14 and up for a double} <, 


room. 


dining room, | 


was up by $28 million across the 
country to a total of $75.8 million, 
while engineering went up by 
$10.9 million to $46.1 million. 

Contract awards in the indus- 
trial category, however, were 
down by $24.1 million to $30.2 
million. 


In the metropolitan Toronto 
area, contract awards for busi- 
ness, industrial and engineering 
work are all up so far this year 
but a $59-million cutback in resi- 
dential awards has kept the total 
$29 million behind the 1956 
period. 

The Montreal area, where the 
industrial category is the only one 
ahead, shows an over-all loss of 
$21 million for the four months. 

Last month, the Maritimes 
region registered gains in all four 
categories. Housing units at Camp 
Gagetown, N.B., represented $2 
million. The total at $11.1 million 
was up $4.3 million. 


In Quebec, contract awards for 
'residential and business building 
last month were up but, with 
industrial and engineering down, 
the total was $53:4 million, down 
$8 million from 1956. 


Ontario broke about even. 
Losses in residential and indus- 
trial balanced gains in business 
and engineering, and the april 
total was $108 million, just a frac- 
tion behind. 


The western region, including 
B.C., scored a $6.9 million Jain 
/on the month with advances in 
business and engineering cate- 
gories pushing the total up to $54 
million. 

Here are the figures for the 
first four months of this year: 





By Region 
1957 
($ Mill.) 
39.9 
151.9 
374.4 
212.5 
778.8 


% Change 
1956/57 
—10.2 
—50.3 
+0.8 
+17.5 
—1 3.7 


Tose 


—51.6 
+ 10.9 
+ 38.6 
—11.0 


Maritimes .. 
Quebec ee#eeeeer 
Ontario’... 
Western 

Cenado 


1957 
($ Mill.) 
168.0 
210.1 | 
210.9 
189.8 


Residential .. 
Business “eeeeen 
industrial ... 


see 
Engineering ..«.. 
urce: 


Hugh C©. MacLean Building Reports 
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Quebec 





in Seven Islands, P.Q., 


Phone: 3144 





SEPT-ILES REALTIES LTD. 


t's «a 


P.O. Box: 817 


trade associations and private 
firms associated with the resi- 
dential building field and for 


ganization has been set up with 
the formation of a Canadian 
Council for Operation Home Im- 
provement with its headquarters 
in the Building Centre, Toronto. 
(FP, Sept. 1, 1956). 

The reason: With the decline in 
the new housing rate, markets 
have fallen off for manufactur- 
ers, distributors and contractors. 
It’s reckoned that home improve- 
ment represents a $750 million 


} market and, though few of the 


campaign sponsors seriously ex- 
pect it to match new housing in 
value, it represents a valuable 
and largely untapped _customer 
opportunity. 

Ottawa Brief 

Last week, the Canadian Coun- 
cil of Operation Home Improve- 
ment, whose members include 
representatives of key firms in 
the building industry, sent off a 
brief to Ottawa seeking Federal 
Government blessi for their 
campaign similar to that given 
by President Eisenhower to the 
successful OHI campaign in the 
U. S. 

Now meetings with cabinet 
ministers directly associated with 
the question, and including the 
Prime Minister, are beirig sought. 

The Canadian Council poe also 
approached the Canadian Cham- 
ber of Commerce which has hun- 
dreds of local affiliated organiza- 
tions across the country, and has 
had a sympathetic hearing, it’s 
reported. 

But the big emphasis is on 


which a potential umbrella or-} 





Al 


Campaign For Better ie 


Is sic Building Dollars 


of our marketing budget is aimed 
at the home improvement mar- 
k Our advertising and other 

are proving effective. 


People are checking with their|i 


local contractors. Budget for 
total trade advertising is _ esti- 
mated at $50,000. 

Canadian Adequate Wiring 
Bureau — This year, $175,000 is 
being put up by the Canadian 
Electrical Manufacturers Asso- 
ciation with the particular aim of 
hitting inadequate wiring in 
Canadian homes. 

About $100,000 has been put 
into advertising from coast to 
coast with some 1,600 electrical 
contractors joining in. It has 
made a firm impact on the public, 
and within thr: last week CEMA 
directors have approved in _prin- 
ciple continuance of the program 
in 1958. , 

Emco Ltd. (formerly Empire 
Brass Manufacturing Co.), mak- 
ers of heating and plumbing 
equipment—We have -had amaz- 
ing results from our home mod- 
ernization campaign. Between 150 
and 200 plumbing contractors at- 

tended each of a series of 16 
meetings we held last month at 
centres from Quebec to Van- 
couver. 

A booklet which we published 
explaining the availabijity of 
money for home impravement 

















Manitoba 


Realtors and Financial Agents 
OLDFIELD, KIRBY & GARDNER 


234 Portage Ave. 


LIMITED 
Winnipeg 
OUR 76th YEAR 





Let The Financial Post 
help you build 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 


widely varied real 
of 10 own homes 


estate. More than 7 out 
or other real estate. 


Nearly 28% in business buy or influence 
the buying of real estate and new 


plant sites. 


(Source: Gruneau Research Limited) 


Build your sales by advertising in 


The Financial Post: 
Commercial sites 
Warehouse space 
Office space 
Exclusive homes 
Luxury apartments 


Commercial leaseholding 


Property management 


Contract and real estate 
rates for advertising will 
upon request. Write to: 


The Financial Post 


directory 
be sent promptly 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


Planning 


Streamlined planning and a 
“big push” which moved « 650- 
ton installation about 50 ft. into 
position in 23 hours resulted in 
first production this week, from 
what’s claimed to be the largest 
steel slabbing mill of its kind in 
Canada : 


The installation is a 46 in., 2-Hi, 
Universal-type mill latest devel- 
opment completed in the $88 mil- 
lion expansion program of one of 
Canada’s four major basic steel 
producers, Dominion F 
& Steel Co., Hamilton, Ont.: 

It replaces a 27-in. plate mill 
installed about 38 years agp. 

One of the problems of the 
changeover was to keep the idle 
period of the ingot production 
rolling line down to a minimum. 

Preparation for the job lasted 
about six months, An hour-by- 
hour progress schedule was pre- 
pared plus a detailed list of all 
items of work involved. 

The result: The old mill was 
removed and the new installation 
slid into place and ready for 
operation in 12 days. 

The project was under the sup- 
ervision of H. K. Ferguson ‘Co. 
of Canada, a subsidiary of The 
H. K. Ferguson Co. of Cleveland, 
engineers and builders, in a joint 
venture With Patterson-Emerson- 
{Comstock. International. Frid 
Construction Co., Hamilton, did 
the concrete work. 

Before the old line was shut 
down, temporary mill erection 
foundations were poured ard the 


side of the old mill. 

New pulpit, tables, drives, 
scale pit, descaling pit and’ other | 
equipment were installed while 
the old mill was running. | 

Immediate Start 

All piping and electrical con- 
duit was fitted on the new mill 
and also at the final site, ready 
for immediate hook-up. 

Then, one: fo See ee Oe 
ceeded: 

May 5 — The old mill was shut 
down, and 12 hours later had | 
been removed. 





new mill assembled 50 ft. to the |’ 


And.A Big Push 
Gets Dofasco Mill Rolling 


the cage, which had “been fabri- 
cated weeks in advance went in. 
To check when the concrete 
would be strong enough to sup- 
port the new mill, test cylinders 
were taken at regular 
and breakage of 
started 18 hours after . 
was finished. 
The sliding of the 
into position, 
highlight of the job. A 2 
scopic hydraulic jack, 


mill, extending against a 
beam , which was a at 
from time to time. 

On its 50-ft. journey, fhe mill 
slid along two highly-; 
steel skids, 4% in. en: and 16 
in. wide. 

For the sliding soutien, all 
portions of the base of the mill 
bed plates which would be in 
contact with the skids had been 
machined. 

For lubrication, the bnestheinn of 
the bed plates and the top of the 
skids were first cooled with 
molybdenum disulfide powder 
and then with 5% “moly” grease. 
. Additional lubricant was ap- 
plied by means of grease fittings 
which had been drilled through 
to the slides at 3-ft. intervals 
along the top of the bed plates. 
It took 23 hours to complete the 
big push, 

Installation of the new mill 
was Ferguson’s sixth major job 
in Dofasco’s. expansion program 
over the past three years. 

Earlier projects included equip- 
ment for a 56 in, cold reduction 





strip mill, a fully-automatic con- 
| tinuous galvanizing line, a second 
electrolytic tinning line, a con- 
tinuous annealing line, and a 
2,000-tons-per-day blast furnace. 


Road Work Starts 
On Selkirk Plant 


~ From Our Own Correspondent 





contract for construction of 
Manitoba Hydro Electric! Board’s 
steam power generating: station 





ta Selkirk was awarded last 





intervais | 


lished | © 


WINNIPEG — First general 


‘4 


under the NHA and the desir- 

ability of home modernization 

has been selling well, 

We are selling it for 25c a copy 
it cost us $1.18 and al- 


for a one-family dwelling and set 
the amortization period at ten 
years, 

Ruling NHA interest rate is 
presently 6% and it’s reckoned 
over $100 million still remain 
available for government-guar- 
anteed loans for this purpose if 
they are granted by chartered 
banks and approved by Central 
Mortgage & Housing Corp. 

But, a considerable amount of 
other funds through conventional 
financing sources are also avail- 
able, encouraged by the fact that 
loans for home improvement are 
generally considered to be good 
security risks. 

Also spurring the campaign is 
the report from the U. S. that 
value of home repair work is 
now frivalling dollars spent on 
new residential construction 
there. 





Meagher Appointed 
To N.B. University 


The appointment of John W. 
Meagher of Montreal as associate 
professor of education to head up 
the University of New Bruns- 
wick’s new physical education de- 
gree program has an- 
nounced, Prof. Meagher, at pre- 
sent on the faculty of McGill’s 
'} School of Physical Education, will 

take up his appointment in Sep- 
tember, 





ee ANNOUNCER, EEE 


TRADERS FINANCE CORPORATION 
LIMITED 


‘ 


J. H. RATCLIFFE, C.8.E. 


At the Annual Meeting of Traders Finance 
Corporation Limited, Mr. J. H. Ratcliffe 
was elected a Director of Traders Finance 
Corporation Limited. Mr. Ratcliffe is Presi- 
| dent of Mcleod, Young, Weir & Company 
| Limited and a Director of Loblaws Leased 
Properties Lid., Hayes Steel Products Lim- 
ited, Great Lakes Power Corporation Lim- 
ited, Canadian General Securities Limited 
and other Companies. 











FOR SALE — 5 ACRES 


Heavy industrial, 330° ft. 660 
,000. Toronto West Suburb 


Toronto 9, Ontario. 




















FOR SALE 
FREDERICTON, N.B. 


3 Storey Brick Commercial 
Building on Main Business 
Street. Floor Area—11,500 sq. . 
ft. Freehold Lot 54 x 155 ac- 
cessible Front and Rear. 


For Full Particulars Apply te The 
Central Trust Co. of Canada, 494 
Queen. St., Fredericton, N.B. 
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WORKING CAPITAL? 








if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Fer full detaile contact 


E. W. GLADSTONE 
,  SEALTOR i 
ember Torente Rea! Estate Board 


2 


LENNOX REAL ESTATE, 1214 Eglinten Avenve West 











217 Say St., Suite 606, Terente 
, EM. 2-2731 














OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION. 


LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


= OF TORONTO’S MOST MODERN 
FICE BUILDINGS, FEATURING 


hen - ROUND AIR - CONDITIONING 
— PASSENGER ELEVA- 


—FIRE RESISTANT STORAGE ROOMS 


oe . FLUORESCENT LIGHT- 


—PARKING ADJACENT TO 


THE 
BUILDING 


—SMALL SUITES AND COMPLETE 
sah ant AVAILABLE 
ovo on ape Me THIs AND 
PLEASE CALL W. BR. ASTLES. 
EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED 
320 BAY 8T. 


ae +1901 
Members Terente Real Board 


[CRANE EQUIPPED | 


WAREHOUSE 
For Rent 


@ 75,000 sq. ft. — single storey: 

® 35 ft. ceiling; wide crane bays 

© 5 travelling cranes — 7% te 
) 16 tons cop. 

© Craneways extend over siding 

® Central Terente lecation 

© Immediate possession 





Call or write 
Mr. Hill or Mr. Carmichael 


NEW FACTORIES 
FOR RENT 


eo ot ee fe ee le 
Lenawee eee 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


@ Early occupation . . . 5,000 to 50,000 sq. ft. 
* pent nora convenience, including 


* Wide, pr-lke ground. . room 





For complete details phone or write 


SLOUGH ESTATES 
(CANADA) LTD. 
Royal Bank Building, Toronto -* EM. 3-9033 

















34 King St. West EM, 8-7681 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s — 
market and business climate, helps you to work more efficiently, to _ 
plan wisely, to profit. : 


Yearly by mail in Canada, $6; elsewhere $7 yearly 





end of Halifax, in 


Address, enquiries to:— 


RENTAL SPACE 


We are planning to erect a new modern fireproof building of 
approximately 19,200 square feet on Rail Siding in North-West 


centre of Commercial District. Vhis building 


can be divided into various units or occupied as a whole, with 
rail and delivery entrances, off street parking and marshalling 
yard. Ideal for National firm for either storage or manufacturing. 


¢ 


Building for Rent 
P.O. Box 703 
Halifax, N.S. 








About 2500 feet 





FOR RENT 


BOARD OF TRADE BUILDING 


Available on or shortly after September Ist, 1957. 
APPLY BOX 790, THE FINANCIAL POST, TORONTO . 


for sublease in Board of Trade Building. 











INDUSTRIAL 
BUILDINGS 


for lease, sale 
or on contract 





ee 


We have industrial sites for sale in excellent locations in the 


Toronto crea. 


Financing arranged if ential. 
Your present building accepted on a new building. | 
Our staff of architects and engineers can design your building, 





provide a complete plant lay-out and engineer your entire 
material handling and production control. 
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These Businessmen Attended | 
‘Western’ Management Course 
University of Western Ontario’s} McGILL, 


ee ne ne 
ment” course is 


Compton’s Portfolio 
A ‘Managed I nvestment Account 


Value Falls, Income Rises 


Invested in 1944 .............+++-+-- $10,000 


Account latest valuation ......:....... $36,513 


ee Nae kee eee eee 8 eee 


This rise is due to Aluminium Ltd. increasing its annual dividend 
rate to $2.70 from $2.40 per share. Company has subsequently split 
its steck on a three- for-one basis. Annual dividend is 90c per new 








$3.7m. Contracts 
cepartmen!'T'o Build Schools 


From Our Own 
‘FREDERICTON — 
te 


separa 
Federal Government contracts 
totalling $3,750,000 for housing 
and school construction at near- 
by Oromocto, it was announced 


A 


DISPLAY 
ADVERTISING RATES 


$8.40 per col. inch per in- 
—, is cents per agate 
lines constitute 


line. 
one tech date — 


Supervisor of 


BOILER SALES 


An outstanding opportunity exists for a 


Mont- 


share. 


There were no portfolio changes during the month ended May 15. 


Says the manager: 


Between April 15 and May 
15 Compton made no switches 
in his account. He received 
only $6 in dividends. His cash 

, @afte> bank charges, 
increased from $381 to $384. 

His annual rate of income 
increased by $10.50, due to the 
new rate cf dividend being 
paid wn the stock of Alumin- 
fum Limited. This company has 
split ite shares, three-for-one, 
so that now Compton holds 
105 new shares instead of the 
35 shares held formerly. 

Meanwhile, his portfolio de- 
creased in value by slightly 
more than 

Eight of his 11 stocks rose in 
price. The strongest of these 
was Steel Co. of Canada which 
gained 6.7%. Three fell in 
price: Abitibi (—5.6% ); Asbes- 
tos (—-11.6% ); and Hudson Bay 
Mining (25%). 

During the first quarter of 
this year, about 20,000 shares 
of Hudson Bay changed hands 
per morth, on Canadian stock’ 
exchanges. This rate continued 
until the week which ended on 
April 19. ° 

Between April 22 and May 
10, 40,000 shares were thrown 
on the Canadian markets—two 
months” volume in three weeks 
of trading. This large volume 
of selling coincided with the 
fall in price recorded here. 

As - man principally de- 
pendent on his own earnings, 
with a wife and two children 
to support, Compton must al- 
ways be concerned with pres- 
ent income as weil as with 


achievement of capital gain. 

The conficence of his advis- 
ers in the long-term growth 
prospect of Hudson Bay is un- 
affectea by the present state of 
the coppe: market. Hudson Bay 
remains one of ,Canada’s rela- 
tively few “great growth 
stocks.” 

Even if the dividend on Hud- 
son Bay shares were to be re- 
duced temporarily from the 
present rate of $6 before the 
close of 1957 (an event which 
is by no means unlikely), 
Compton would probably still 
be getting a better yield on his 
holding of these shares there- 
after, than he could get else- 
where on a stock of the same 
quality. 

Here is Compton’s portfolio 
at May 15: 

Cost Mkt. 


© 


Bz asissesse 
on 


Hudso 
Int. Nickel 
SUMMARY 


Book 
bow ig 
22,000 
§,500 
= 


Common stocks . 
Base Metal Stocks 


27,884 


Current mkt. val, ef Fund $86,513.42 
Prospective annual income § 1,573.06 
Ave. yield on orig. $10,000 15.73% 
Ave. yid. on curr. mkt. val. 4.31% 





Small Corrugated Liner Mill 


Assets For Sale 


MONTREAL (Staff)—The cost 
Squeeze and increased paper con- 
tainer board capacity have Jed to 
the offering up for sale of the 
assets of Sterling Paper Mills Inc., 
a small mill at Kingsey Falls, 
Que. 

Mill capacity is 18 tons of cor- 
rugated liner daily which the 
company has sold chiefly in On- 
taric for manufacture into ship- 
ping containers. 


With most of its market in 
Ontarjo,, company has faced a 
problem due to the rise in freight 
rates. Another difficulty has been 
higher labor costs. 

But perhaps the biggest prob- 
lem was created by major expan- 
sions in recent years of mills 
making corrugating board, often 
to fit into an integrated operation 
at the shipping container and 
manufacturing end. 

“There are a limited number of 
buyers on the open market,” says 
President S. J. Moldofsky of 
Sterling; Paper... “Demand hasn't 
yet caught up to supply because 
of the expansion.” 

Whether the company will re- 
main in the pulp and paper field 





Next Week 


is still not decided. It plans to 


(For a special report on univer- 
sity courses for executives, see 
page 25.) 

Areas of discussion include: 
Figure management, administra- 


force, the “marketing mix.” 
Here’s a list of the executives 


ANDERSON, D. F., vice president, 
—— Ci MacLean Publications, To- 


ARBLASTER, R. D., manager - 
Montreal Canada Bread Co., Mont- 


BAKER, J. J., national sales man- 
ae Thomas Adams Distillers, To- 


rRELDHAM, F., Quebec district 
— mgr., s. F. Bowser Co., Ham- 
ton 

BENTLEY, W. A., sales manager 
Ontario division, Dominion Bridge 
Co., Toronto. 

BERRY, W. S&S. sales manager, 


‘|thermosetting produces, Bakelite 


Co., Toronto. 

BIRD, S. A., sales manager, Mc- 
Arthur Chemical Co., Montreal. 

BODDY, P. R., consultant super- 
visor, marketing division, J. D. 
Woods & Gordon Ltd., Toronto. 

BURTON, W. E., sales manager, 
foundry and machine division, Can- 
ada Iron Foundries, Montreal. 

CAPELL, J. A., sales manager, 
interexchange service, Bell Tele- 
phone Co., Toronto. 

CARTER, M. C., sales manager, 
Toronto division, Reliance Petrol- 
eum Lid., Toronto. 

CLUBB, W. G., general planning 
manager, Mercury-Lincoln-Meteor 
Div., Ford Motor Company of Can. 
Ltd., Toronto. 

COUTTS, J. S., sales manager, 
a Sash Ltd., Streetsville, 

t. 

DeMILLE, A. H., sales manager, 
coated abrasives and related prod- 
ucts, Minnesota Mining & Mfg. Co., 
London, Ont. 

DUCK, G., sales manager, R.’ D. 
Fleck & Co., Oshawa, Ont. 

DUNCANSON, A. A., director of 
sales, Thomas J. Lipton Ltd., To- 
ronto. 

ELLIOT, B. G., public relations 
manager, John Labatt Ltd., London, 


retain the name but “we don’t} Ont. 


Mr. Mol 

Kingsey Falls ig about 100 miles 
east of Montreal. The cash sale 
includes a 90-in, Fourdrinier pap- 
er machine complete with beaters, 
screen, pumps, dryers, etc.; lands 
and buildings at the mill site in- 
cluding a boiler house, paper mill 
building, steam plant, office build- 
ing; freehold lands. Sealed offers 
must he made by noon, May 27. 


Smelter Power 
Plant Starts 


MONTREAL (Staff) — Smelter 
Power Corp. has begun operation 
of its 42,000 h.p, hydro electric 
power plant on the Chicoutimi 
River, Quebec, 

The first power delivery has 
been made to Saguenay Trans- 
mission Co, under a_ contract 
which called for delivery of 20,- 
000 primary hp from Aug. 1, 
1957, or sooner, 

The capital stock of Smelter 
Power is owned by Eastern Min- 
ing & Smelting Corp. 


know exactly what we'll do,” says 
dofsky. 








OPPORT 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 














RAISE YOUR OWN CAPITAL! 
(Seve money! We cooperate!) 


lease, at ‘“‘picayunish’’ cost, ‘‘preven™ 
selling system used by investment dealers! 

Alse helps secure securities, sub-division, 

oer eclesment One yeor cooperation! 
rite 


Hazen 1011 Lex. Av., Dayten 7, Olie 








UNITIES 





RETAIL LUMBER © 
DEALER 


Located in central Ontario 
requires working capital of 
$20,000. Advance will be 
secured by Debenture and 
personal guarantee. 


Bex 809, 
The Financial Post, Toronte 














WANTS TO 


Young man wishes*to purchase or invest in small manufacturing 
or wholesale business in Montreal. 


Highest references. All replies treated in strictest confidence. 
‘ Box 810, The Financial Post, Toronto. 


PURCHASE : 














B. C. DISTRIBUTOR 


of Paint Products with modern sales 
office, shipping and warehouse facil- 
ities, geod cennection with Industry, 
good credit, is leoking fer addi- 
tional lines. 

Bex 775, The Financial Post, Terente 











FOR SALE 


2——-Model 1601 Lima 
Shovels 


13—-Medel 63-TD Euclid 
Trucks 
6—-Model W-20 Cat. 


Wagons 
Walsh Canadian Construction 
Co. Ltd. 





Brosseau, Quebec 
11-5060 
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Well-established 


manufacturing and steel 
fabricating concern. 
Specializing in the 
manufacture of indus- 
trial and farm equip- 
ment. Total sales for 
1956 $900,000. Has 
possibilities for greater 
expansion. Located in 
Alberta. 

















Hh 
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ELLIS. R. A., district manager, 
Atlas Steels Ltd., diamilton. 

—, E. F., sy? amg = 

er manager, oyer Schoo 
Supplies, Toronto 

, HB. W., product sales 

manager, Steel Company of Can- 
ada, Montreal. 

GARRETT, G. D., vice-president, 
Carbide Chemicals Co., Montreal. 

GOURLEY, D. M.; assistant dom- 
estic sales manager, Cow & Gate 
(Canada) oe Brockville, Ont. 

GRIGGS, E. P., general sales 
manager, Rieemi Hanson & Van 
Winkle Co., Toronto. 

. T., assistant superin- 
tendent of ‘agencies, Mutual Life of 
Canada, Waterloo, Ont. 

HARVISON, E. D., promotion 
planning manager, Dominion Stores 
Ltd., Toronto. 

HEWSON, A. C., sales manager, 
screw products division, Steel Com- 
pany of Canada, Hamilton. 

HOSSACK, J. K., vice-president, 
sales administration, Ferro Enamels 
(Canada) Ltd., Oakville, Ont. 

HUFF, G. M., branch sales man- 
ager, Addressograph-Multigraph of 
Canada Ltd., Montreal. 

HUGHES, H. E., general sales 
manager, consumer products, Na- 
tional Carbon Co., Toronto. 

JAMES, R. T., sales manager, 
meter division, Ferranti Electric 


KAVANAGH, F. J., sales man- 
ager, sponge products division, Do- 
minion Rubber Co., Kitchener, Ont. 

KIRBY, F’. P., general sales man- 
ager, Saturday Night Press, To- 
ronto 

KIRKPATRICK, C. W., staff sup- 
ervisor - sales, Bell Telephone Com- 
pany of Canada, Montreal. 

LAWRASON, J. A., sales man- 
ager, Eddy Match Co., Pembroke, 
Ont. 


LONEY, D. R., account executive, 
Ronalds Advertising Agency, To- 
ronto. 

MARVIN, R. A. wire & cable 
marketing manager, Northern Elec- 
tric Co., Montreai. 

MAY, L. F., general sales man- 
ager, Ingram & Bell Ltd., Toronto. 


McCAGUE, J. C., manager-Mont- Quemere 


real, Southam Company Ltd., Mont- 
real. 
McCANN, E. F., general sales 
Canadian Trailmob 





NOMA at Hamilton 


‘Elects Officers 


Hamilton Chapter of wey 08 Na- 
tional Office 
ciation has elected I. L. awd 
secretary-treasurer, Hamilten 


PATIEN CE, S. R., general sales 
manager, Bear Equipment & Ser- 
vices, Toronto. 

PARK. C. M., district sales man- 
ager, Canadian’ Oil Companies, 


London, Ont. 

PELOQUIN, G. T., division man- 
ager, Reuben H. Donnelley 

POPE, F. H.. manager, 
food sales, Carnpbell Soup Co., ee 
Toronto, Ont. 

PULEY, E. H., Toronto branch 
manager, Crane Ltd., Toronto. 

REID, G. U., sales manager, Visk- 
ing Ltd., Lindsay, Ont. 

RONALD, ‘J. F., associate Seti 
promotion mgr., Procter & Gamble 
Company of Canada, Toronto. 

RUTTER, A., advertising 
ager, Quaker Oats 
Canada, Peterborough, 

SAINSBURY, A. V., executive 
vice-president, A. H. Sainsbury & 
Co., Toronto. 

SELIGMAN, W. C., vice-president 
and sales manager, Proto Tools of 
Canada Ltd., London, Ont. 

SEYMOUR, J. T., district man- 
ager, Hamilton division, Cities Ser- 
vice Oil Co., Toronto, 

SIMMONS, R., manager, passen- 
ger sales, Montreal, Canadian Na- 
tional Railways, Montreal. 

SMITH, A. J., general sales man- 
ager, Valley Camp Coal Co. of Can- 
ada, Toronto. 

SMITH, R. C., assistant sales 
manager, Schering Corporation 
Ltd., Montreal. 

STAPLES, D. N., assistant gen- 
eral sales mgr., Dow Chemical of 
Canada, Toronto. 

STEVENS, R. W., sales manager, 
industrial division, Dominion En- 
gineering Works, Montreal. 

WHEAL, J. W., manager, central 
branch, chemical division, Shell Oil 
Company of Can. Ltd., Toronto. 

WILL, A. E.,_ vice-president 
Charles R. Will & Co., London, Ont. 

WISMER, I. L., merchandise man- 
ager, Cluett, Peabody & Co. Ltd., 
Toronto. 

WOODS, G. R., assistant man- 
ager, petroleum sales, Supertest 
Petroleum Corp., London, Ont. 


man- 
— of 
Ont. 





Educators Meet 
Finance Men 


The Investment Dealers’ Asso- 
ciation of Canada and the three 
leading stock exchanges are 
sponsoring visits of prominent 
educators to the financial com- 
munities of Toronto and Montreal 
this week. 

The visitors will hold. discus- 
sions with staffs of several 
prominent underwriting firms 
and with stock exchange officials. 
They will also meet business and 
financial editors. 

Here are the Toronto visitors: 

W. D. GAINER, associate pro- 
fessor, Department of Political 
Economy, University: of Alberta. 

ROBERT YWOoD, associate 
professor, Faculty of Commerce, 
University of British Columbia. . 

W. D. G. HUNTER, assistant pro- 
fessor, Department of Political 
Economy, McMaster University. 

W. B. COUTTS, associate -pro- 
fessor, Institute of Business Admin- 
istration, University of Toronto. 

J. V. POAPST, associate profes- 
sor, Institute of ‘Business Adminis- 
tration, University of Toronto. 

IAN H. MacDONALD, professor, 
University of Toronto (second 
week only). 

The following will visit the 


Montreal and Canadian Stock } 


Exchanges, and member houses: 

REV. SIMEON HARDY, director, 
Extension Department, Laval Uni- 
versity. 

JOHN CULLITON, associate pro- 
fessor, Department of Economics, 
McGill University. 

DR. DAVID McCORD WRIGHT, 
Wm. Dow professor of economics, 
McGill University. 

DONALD R. PATTON, associate 
professor, Department of Account- 
ing, oo University. 

REV. P. 8S. MIFFLIN, Depart- 
ment of Economics, St. Francis 
Xavier University, Antigonish, N.S. 
JEAN-JACQUES FORTIN, pro- 

Department of Business, 
University of Montreal. 
REV. FLORENT BRAULT, head, 


ile Department of Economics, Univer- 


sity of Ottawa. 


rector, 
versity, 


Uni- 


|" Montclair Construction Co. has 
been awarded a $3.3-rmillion con- 
tract for the construction of 24! 
ser, | housing units, and Atlas Con- 
” | struction Co. has received a con- 
tract for $450,000 for the erection 
of a standard high school. 

Also announced was a $100,000 
contract to Diamend Construc- 
tion, Fredericton, for construc- 
tion of Header House and Green 
House at the University of New 
Brunswick, 





Canadian Paint 
Sales Show Rise 


MONTREAL (Staff) — Sales of 
Canadian paint, varnish and 
lacquer companies rose in March 
to $10,215,854 from $9,890,772 the 
same month in 1956. 

This was divided between trade 
sales ($6,350,372) and industrial 
($3,865,482). 

Figures for the first quarter 
rose to $27,859,944 from $27,032,- 
916. 








Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The ancial Post 


decisions. Yearly by mail 
ada, $8; elsewhere $7 ne Fy 











YOUNG MAN would shift to a job 
with a challenge and a good pay. 
One yeor of business experience. 
Business administration graduate. 

bilingual. Single. 
Age 26. ' 


Replies te Bex 816, The Financial Pest, 
Terento 


























aaiah ts enone: 40 ead ak tesa 
age. This is a permanent career-oppor- 
tunity for the right man. Apply giving 
complete details to 

Sex 811, The Financial Post; Terente 

















Pleese contact 
Bex 813, The Pinencial Post, Terente 














OFFICE MANAGER. 


terest in 
business 


Qualifications: Age- 


Include in 
resume of b 
ings, salar 
snapshot if a 


Bex 815, The Financial Pest, Terente 
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Sylvania Appointment 


W. P. LEWIS 


Mr, R. E. Niedringheus, President, Sy!- 
vania Electric (Coneda) Limited, an- 
nounces the appointment of Mr. W. P. 
Lewis as Sales Promotion Manager, effec- 
tive May Ist. Mr. Lewis, whose most 
recent éxperience has been with the Mer- 
chandising Section of C.I.1., is responsible 
for the sales promotion - activities on all 
products — lighting, television, electronics 
, and radio. 


CLASSIFIED 


ADVERTISEMENTS 











OFFICE MANAGER AND ACCOUNTANT 
SEEKS CHANGE 

20 YEARS’ EXPERIENCE, initiative, fi- 

nancial statement preparation and angly- 


Age 
. Married. to area preferred. Box 
730, The Financial Post, Toronto. 


M WITH THREE YEARS’ invest- 
BA, 25, 








DR. ROSARIO COUSINEAU, di- | ance 
Faculty of Commerce, 


$14, The 











degree in mathematics 


computer division. 





ELECTRONIC COMPUTER 
MANAGER REQUIRED 


Royal McBee has a position open for a man to 


head up their new ELECTRONIC COMPUTER DIVI- 
SION in Eastern Canada. Applicant must have a 


ground in the computer field. The man selected 
will act as an application analyst supporting 
company saies representatives, as well as being 
responsible for the administration of this growing — 


The McBee Company Limited 


and a thorough back- 





SENIOR OFFICE 
METHODS ANALYST | 
CANADIAN WESTINGHOUSE 


supervision af 











in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 


YEARLY BY MAIL $6 2 YeARs $1 





ee 


— 


. 
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COMPANY LIMITED 
in Hamilton 


Require an experienced man 
with a proven record of success 
in the above field. 


—Duties will invoive all aspects. 
of the systems field. ~ 

















requires a Registered Civil Engineer 
with minimum of five year experience. 
Excellent opportunity in growing urban 
township of 6,000 popuigtion. Ex- 
pected population 15 due to 
rapid expanding iron range develop- 
ment at Steep Rock Lake. Apply stat- 
ing age, qualifications, experience, 
marital status and salary expected to, 
D. R. Bule, Clerk-Treasurer, Bex 460, 
Atikekan, Ont. 








- 














SS gegen ee a a 
UNITED STATES 3 
EMPLOYMENT 
OPPORTUNITIES a 


SEND 
RESUME 
Placerrent fee poid by Employer 
New York State: 
Roeder Design Engineer .... 


Guided Missile Systems 
Computer System Engineer .... 





= 





Aircroft Engineer ....-. 
Ges Turbine Engineers 
Mechanical Engineers 


Massachussets: 
Chief Trensfermer Department $15,000 
Fire Controls Engineer .... $ 8,500 


Stress Analysis Engineers .... 
Design Fire Centre! Engineers 


$10,000 























1. SENIOR SALES EXECUTIVE ee ea 


, hes 10-40: sabica eee sill Aten Atst 
to 35. Salary to $7,200. Food/ Proprietary 
COPYWRITER. Salary to $7,500+. Kn. 
@ melot eppr., with repidly expending MONT 
FIRM. Don't miss this if you seek rapid advance- 
. Ageto3l. 
6. ADVERTISING MEDIA! Good man. Salary to $6,000. 
Kn. Radio and T.V. essential. 


7. EDITOR, Weekly Newspaper. $75 wk. Small attractive 
country town. 


J. K. THOMAS & COMPANY 


Placement Consultants & Psychological Services 
46 Avenue Road, Toronto &® WaAlnut 3-9805 





in 








STEAM TRAP SALES POSITION 


An opportunity to become a Sales Executive 
for the properly qualified man. Must be capable of ene 
sales promotional duties and contacting large US 
Canadian customers. Requires a thorough knowledge of 
the steam trap field and successful sales experience. Degree 
not essential. Excellent remuneration with complete social 
benefits. Our product is highly regarded by Engineers in 
Canada, U.S. and U.K. as the finest in steam drainage con- 
trols. Please write for an appointment giving details of 
qualifications. 


VELAN ENGINEERING LTD. 
2125 WARD AVE., MONTREAL, QUE. 














COMPTROLLER — CHARTERED ACCOUNTANT 
This EXECUTIVE tion provides unlimited scope and 
challenge in the Accounting eld for'one with exten~ 


sive experience in 
' TRANSPORTATION 
and/or related fields. eens ten De aves, Gave eo 
Chartered . Written applications only 
will be accepted in STRICT NFIDENCE by: 
John W. A. Fleury & Associates Lid., 
Personnel Consultants 


475 Howe Street Vancouver 1, B.C. 











INSPECTOR/EXPEDITER 


felt so by world-wide organization experienced in the 
— ech 
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Magazines... enable us to iM@trate our biggest — 


. 


sales story - the beauty of CO I> 


influencin 
Canadian women 


to install 


DOMINIO! 


| Bi DO) i Di Sh 


7 
the house! 


Reproduction tw Black and white of 
ome of the beautiful full-colour illus- 
os , , pi , ; _. trations gsed in Dominion Linoleum 

For thirty-five years, Dominion Oilcloth & Linoleum Limited has used magazines to tell Canadian homemakers of } iil ba deta 
the beauty and benefits of “Dominion Linoleum”. And now, with our housewives’ interest in “lighter living” creat- 
ing a trend towards the use of linoleum floor covering in every room of the house, you'll see it not only in kitchens 


and similar heavy wear areas, but in living rooms, bedrooms, in fact everywhere. 


The smart styling of Dominion Linoleum’s magnificent range of modern colours aids the housewife in creating 
loveliness in living, and the ability to depict the beauty of the colours makes magazines first choice for carrying this 
message. 

Indeed, Dominion Oilcloth & Linoleum Company Ltd. — makers of Dominion Linoleum and many allied products 
—has found magazine advertising to be one of the best-scoring methods of selling the Canadian public on the benefits 


of linoleum throughout the house and other trend-setting ideas. As Mr. Ken B. Roberton, President of the Com- 
pany, sayet 


“We have been running colour advertising in Canadian magazines for thirty-five r. @ : | 

years. As this length of time indicates, we have found it most valuable. Magazines oe ; Fe This advertisement 

reach many of the people we want to talk to, and magazine reproduction facilities — ee | iinet ts 

allow us to illustrate our biggest sales story — the beauty of colour.” _ ie : Canadian Home Journal 
Canadian Homes & Gardens 


Chatelaine 

Health 

La Revue ‘Moderne 
la Revue Populaire 


Canadian magazines today reach 2 out of every 3 urban homes. They are trusted friends, and build confidence in the 7 


products advertised in their columns. Their circulations parallel the pattern of retail sales in-Camada, and their in- 
fluence is nation-wide and equally strong wherever atopy is in a reader’s hands. 


It will pay you to give consideration to this sales-producing medium when you plan your advertising. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA, 


21 Dundas Square, Terento 
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The BANK 


for 
INFORMATION 
on AUSTRALIA 


Australia is a country with a good 
potential and a good country in 
which to invest. 

If you require industrial, 
econnmic, or market information 
on Australia, you are invited to 
use the comprehensive facilities  *%4 Office, Sydney 
of the Bank of New South Wales, the oldest and largest com- 
mercial bank operating in Australia, New Zealand, Fiji, Papua 
and New Guinea, with over 1,000 branches and agencies. 


BANK OF 
NEW SOUTH WALES 


ESTABLISHED 1814 
Head Office: Sydney, Australia 
British and Foreign Department — 
John W. McEwen, Manager. 








~ . 
_ | ~ wh . 


“_ 
a oi as 4 
> gr 


, a ‘ <6 se 
o a< sad . oe { 
if, 44 4) 


oe, bo SECT, te 
ry ™ 
w) COULD YOU HAVE 
2 PAID FOR 
THE GORDON REPORT? 
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It is obvious that we, as 
individuals, could not afford a 
study of Canada’s economic 
future such as the Gordon 
Commission has just completed 
but the conclusions are 
available to everyone. It is 
obvious from the study that an 
era of tremendous expansion 
is underway in Canada, 


To help Canadian investors 
keep 2 ae of Canada’s 
exciting economic future, we 
have prepared a booklet, based 
on a summary of the Gordon 
Report chapter dealing with 
“Foreign Capital Investment 
in ( “anada”. This free booklet 
is yours by simply writing for TORONTO 
er ” : ° 
ooklet 3” of this series. NIAGARA FALLS 
— ST. CATHARINES 


HAMILTON 
OAKVILLE 


J.H. CRANG & CO. 


40 ADELAIDE ST. W., TORONTO STRATFORD 


OSHAWA 

TELEPHONE: EMpire 3-861 1 PETERBOROUGH 
BROCKVILLE 
KINGSTON 
NEW YORK 





TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
VANCOUVER STOCK EXCHANGE 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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Letter from London 
by Adelphi te 


Tory MPs Rebel 


There is little doubt that you in Canada 
are as sick of Suez as we are in Britain but 
unfortunately it is a ghost that insists upon 
walking not merely at midnight but at high 


noon. 
In the week under review. Parliament de- 
voted two whole days to debating the hoary 


old 


subject. 
See in Entel thes octet he 
brought it on by that owing to 


Macmillan’s appeasement attitude toward Nasser they would re- 
nounce the Whip—which means that they will no longer vote 


with the party on this issue. 


The Tory loyalists contend these rebels are disappointed 
careerists who are.angry because they were not given office either 
in the Eden or MacMillan administrations. 


This may tbe partially true. 


As a class MPs think well of _ 


themselves and therefore how 
can they trust the judgment 
of a Prime Minister on broad 
issues when he fails to recog- 
nize the ministerial qualifica- 
tions of those whom he has 
failed to honor? 


Whatever the reason Mac- 
millan did not, appear to ad- 
vantage when he spoke in the 
debate. I suspect he is weary 
to death of the subject. 


With that element of para- 
dox that so often occurs, the 


oil shares continued to rise in - 


the narket. 


Obviously the oil men are 
realists who believe that Nas- 
ser is a spent force and that he 
will have neither the will nor 
the power to interfere again 
with the traffic of the canal. 


This may be true, yet there 
remains one danger that can- 
not be discounted. What will 
happen if an Israeli-owned 
ship tries to go through the 
canal? 


If Nasser says “Yes” then 
his prestige among his own 
people will sink like the setting 
sun. If he says “No” then U. S., 
France and Britain will be on 
the spot. 

The New York Times, in a 
flash of the obvious, has dis- 
covered and says so, that the 
amost economic way: of trans- 
porting oil from the Middle 
East is through the Suez Canal 
and that any new closing of it 
at Soviet instigation could deal 
Europe a crippling blow. 

Then with a sudden pro- 
Eden outburst the New York 
Times says: “It is ironic that 
this stultifying result has been 
achieved under the leadership 
and pressure of both the U. S. 
and U. N., which adopted a 
completely one-sided approach 
to the Suez crisis and reneged 
on their own principles and 
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“Our customers 
are happy —. 


. Mr. R. Rajotse, Commercial Manager, Chevalier Gas Propane, Montreal South 


Mr. Rajorre says: “Our customers like 
our service because we can now fill emer- . 
gency orders so much faster, Often a 
customer's supply of gas for ing or 
heating becomes depleted before he reali 





The wise men in London say 
Nasser 
hand and that he is only a 
short-time proposition. 

Such is the irony of events 
that we may see Britain, 
France and VU. 8S. giving sup- 
port to the deflated Nasser 
rather than to permit the 
emergence of The Strong Man 
of Egypt whoever and wher- 
ever he may be. 


At any rate oil shares con- 
tinue to be the most popular 
shares on the market for the 
big fellows as well as the little 
ones. 

- + * 


Picture Post 
Closes in June 


Now let us look at what is 
happening to magazine and 
newspaper publishers in Bri- 
tain. ' 

Not unexpectedly Sir Ed- 
ward Hulton announced that 
his illustrated veekly Picture 
Post will cease publication in 
June. 

Picture Post was launched 
by Hulton in 1938 and was 
such an instantaneous success 
that the publisher found him- 
self in the awkward situation 
of having sold advertising for 
a long time ahead at a rate 
basec. on a small and growing 
circulation. 

Thus it might be said that 
the magazine wad) born to 
trouble. 


It topped two million circu- 
lation at the time of the Coro- 
nation but with the developing 
challenge of television the de- 
cline began. , 

Unhappily there are rumors, 


not denied, that the ree 
Daily Herald and the Liberal 
News-Chronicle are going to 
amalgamate. 

If this proves true then this 
one newspaper will embody 
what were once the Daily 
News, the Daily Chronicle and 
the Daily Herald. In other 
words, the Battle of the Eyes 
is in fyil blast. “ 

Television is the monster 
that is causing the trouble. 
Sound radio actually increased 
the sales of books, magazines 
and newspapers. People stayed 
at home to read with their 
eyes and listen with their ears. 

Then came television to de- 
mand the eye as well as the 
ear and the war was on. 


Takes Courage. 
To Drop H-Bomb ; 


However, if the disappear- 
ance of Picture Post was like 
the exploding of a bomb in the 
publishing world; there was a 
far bigger explosion when 36- 
year-old Flight Lieut. Alan 
Washbrook, flying a Valiant 
jet, pressed a button eight 
miles above the céntral Pacific 
and turned Britain into an H- 
bomb power. 

The bomb curved’ out of the 
aircraft and exploded three 


“miles above the sea and about 


400 miles from the ironically 

named Christmas Island, which 

is the test headquarters. 
Every British MP has been 


bombarded with letters from - 


constituents urging that the 
test should not take place. 

There is in. fact no limit to 
the extent or variety of, the 
fears engendcred by the test. 
They even extend among some 
women to the point that they 
a they will become infer- 

e. 

Whether it is right or wrong 
to explode the bomb one can- 
not but acknowledge with awe 
the, courage not only of Alan 

despatcher 


ver 


has overplayed his‘ 


; 
; 


Sueg 


play Il am not going to have a 
last act. It’s the damned last 
act that kills nearly every 
play.” 


Aellente Maeed 
Over Opera Show 


But let us vnd on a cheerful 
note. Impressario Gorlinsky 
imported an Italian opera com- 
pany to do a season at the 
vast Stoll Theatre which was 
built years ago as an opera 
heuse by the great and rich 
Hammerstein the Ist. 


This Italian company had no 
star names and Mr, Gorlinsky 
was giving away free seats by 
the hundred. On this basis I 
attended their first night offer- 
ing of La Boheme. 


At th® end the audience al- 
most went mad. There were 
so many curtain calls that the 
stage hands nearly declared a 
strike. The next day the box 
office was besieged by crowds 
trying to buy seats. 


The tragedy is that this ex- 
tra Stoll opera house is going 
to be sold for office space. Thus 
does the rough hand of com- 
mercialism;declare its super- 
iority over the arts. 








PRINTING 


Specialists in the 
design & printing of 
modern, distinctive 
ANNUAL 
REPORTS 


FERMAC 


EM. 4-5311 


230 ADELAIDE ST. W., TORONTO 





James Robertson 
Calls Stock Divid. 


redemption ‘price. 


Each common shareholder of} >. 3 


record May 13 was entitled to) — 5 
receive one 3% non-cumu ative! 


par, for each two common 
held. Company made a’ similar 


payment last June. Annual rate) 


has, been one preferred share 
for each common. 

Company is advised 
tion will not constitute taxable 


SS a ne soa 





income for shareholders. 1955). 
Net profit for 1956 was 22.4% | ($3.30) per preferred 
higher at $252,151 ($206,052 ‘in| $2 ($1.63) per common share. 





Earnings equaled $4.03 
share and 





FUTURE... 


For detailed 

information on 

Wheelabrator 
ples, 


and types 
of equipment, 
write today for 
Catalog No. 
744, 
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The keg of nails 
that named a city 


Early in the year 1881, in Ontario’s rugged northland, 
a keg of nails atrived on the wind-swept, south-east 
shore of Lake Nipissing. Strange as it may seem, —_. 
this insignificant keg was destined to play a part in 
naming one of Northern Ontario’s busiest cities. 

When the keg arrived in the rough railroad camp, 
an overworked foreman set out to find its owner. 
After several unsuccessful attempts, the frustrated 
section boss lost his temper and with a string of oaths 
ordered the keg sent on to the “North Bay” of the lake, 
where a few hardy settlers had begun to chop out 

a clearing in the bush. From that day tothis 
the location has been referred to-as North Bay. 
Now .. . only 75 years after the nail keg | 
found its owner, North Bay has grown into the most 
important rail centre in Canada, a multi-million dollar 
tourist mecca and the site of one of the country’s 
largest R.C.A.F. air defence stations. 

During these unprecedented years of development 
North Bay’s own newspaper, The Daily N 

has grown with the community . . . from a frontier 
weekly founded in 1909 to one of Ontario’s 

leading dailies . . . toyally read and trusted by over 
13,000 North Bay families every day. 
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it. One ing recently, when three of 
our customers themselves without 
gas, they were serviced within 30 minutes 
—because our trucks were equipped with 
Bell Mobile Telephones!” 

Why not consult Bell for advice on how YOUR 
Company can save time and money with modern 
commutnications? Telephone our nearest Business 
Office now. 
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and so are we... 
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Incidentally as soon as the pI te | —————— ) 
plane was clear Hubbard flash- | ee 
a ae by 
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ed the laconic message: “Bomb 2 ** iS ST acnrinrs 
gone.” 3 

The order for the test came 
of course from Prime Minister 


with our BELL MOBILE 
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STEPHEN B. ROMAN 


Gteoranty Trust Company of Canede qn- 
nounces the election of Mr. Stephen 8. 
Romon to the Boord of Directors. 


Mr. Roman is President of Consolidated 
Denison Mints Lid., Con-Met Explorations 
itd., and Trans-Canada Explorations i*d. 
He is also ao prominent breeder of pure- 
bred Holstein cattle. 





FILTER 


Protect your health... protect 
your investment with a swimming 
pool filter that’s engineered, made 
and backed by Jacuzzi—one of the 
nation’s oidest and largest 
manufacturers of water pumping 
equipment. 


Specify a Jacuzzi sand-type filter 
equipped with a genuine Jacuzzi 
self-priming pump and you're 
assured of years of troubie- 
free performance. 


SWIMMING POOL 
EQUIPMENT 


Write or call for brochure 


JACUZZI UNIVERSAL 
(CANADA) LTD. 


REXDALE BLVD. 
P.O. Bex 514 


TORONTO 15 
CHerry 1-8501 
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consul in Toronto pros- 
pects for increased between 
Canada (pop. 16.5 million) and 


| Sweden (pop. 7.2 million)? 


}’ “Opportunities are wonderfil 
because Canada needs machinery 
and Sweden needs raw mater- 
ials,” said Joseph Ander, 75-year- 
old president and owner of Atlas 


Mr. Ander: A gold medal from. 
the Swedish Export Association 
for his outstanding service as con- 
sul in*Toronto between 1939-1956. 

Exporters chose the occasion to 
hail record exports to Canada. 
The figures: $9,175,053 in 1954, 
$12,152,242 in 1955, and $17,302,- 
983 in 1956. 

In the same period Canada ex- 
ported to Sweden: $3,518,049, $3,- 
621,857, and $7,894,462. - 


population and one-twentieth the 
size, Swedish exports have jump- 
ed spectacularly from two post- 
war years exports of $1,092,519 
and $3,681,277. © 


the same years: 1945—$4,168,832: 
1946—$9, 132,653. 

Last year’s big export items 
for Sweden were machinery and 
parts, building and insulating 
board, guns (not made in Cana- 
ada), and Portland cement. 

Canada’s chief exports were 
metal ores, mostly nickel and 
aluminum; machine parts, drugs 
and chemicals. 

Mr. Ander disclaims major 
credit for the upsurge in Swedish 
trade with Canada. 

He says the honor was con- 
ferred for his support to trade 
relation generally, supplying in- 
formation and assistance to Swed- 
ish exporters, and helping “in 
any way possible” Canadians in- 
terested in Sweden. 

The gold medal was presented 
by Prince Birtil, representing the 


For a country less than half the | 


Canada’s exports to Sweden in| 





JOSEPH ANDER 


, 


King of Sweden. Mr. Ander was 
the first from Canada so honored 


since the first ceremony in 1952. | 


He was the llth; to date there 
are 13 medal holders. 





| It was Mr. Ander’s sixth trip 


: 


to Sweden since World War Il. 
He sérved as consul in Toronto 
from. 1939 until Jan. 1956. 


Swedish born, Joseph Ander 
arrived in Canada in 1907, work- 
ed in lumbering in the Maritimes 
for 12 years, and in Montreal 
handling Swedish equipment be- 
fore going to Toronto in 1933. 
The next five years he spent with 
Canadian SEF vo. 


In 1938 he formed Atlas Polar 
Co. as a wholly-owned subsidiary 
of Atlas. Diesel Co., Stockholm, 
which he bought out in 1945. 

His company sells and installs 
diesel power plants and internal 
combustion engines. 

Mr. Ander has no thought of 
retiring, says “hard work” has 





been the formula for his. long and 
vigorous life. é 





THE INVESTMENT FuNDsS 





Dominion Equity Investments, 
Ltd., Montreal, total net asset val- 
ue stood at $8,342,337 at March 31, 
1957, 6.6% higher than the $7,- 
824,737 a year earlier. 

During the 12-month period 
company incréased its holdings of 
bonds and preferreds. In addi- 
tion to changes in é@xisting hold- 
ings, company added 11 bonds, 
six preferred stocks and six com- 
mon stocks not héld a year ago, 
and eliminated two bonds, one 
prefrred stock and four common 
stocks. 

For financial statement, see 





page 28. Here are details on port- 
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Warehouse worries 
in the west? 
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..then call on JOHNSTON! 
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Bond, Preferred Holdings 


ity Boosts 


folio changes in year ended 


March 31. 
since 


Bonds: 


Canada 2%4.% June/57 ... 
De. 2% Oct./57 
City of Mont. 26% Oct./56 
Caneda 2%:% July/56 ... 
Algom. Uranium 5%/6!1 .. 
Bicroft Urenium 5 
Con.-Met. Expl. 51, 
Consol. Denison 5 
Fruehauf Trailer ig A/76 
ind. Accept 5%4%/77 .... 
Laferge Cement 5°54%/76 . 
L. Ont. Pertiond C, 52/71 
Northspan Ur. 534% A/63 
Trans-Con. P. Lt. 5.85%/87 
Tried Ol 4344%/71 
Webb & Knapp 5¥.%/76 . 
Westcoast Trs. 5% A/88 
Preferred Stocks: 
Acodia-Atientic A 
Bive Ribbon 5% conv. .. 
Bowate: of N.A, 5% seer 
8. C. Electric 5% .. 
Cdn. Celanese $1.75 
Cdn. 
Cdn. 
Dom, 
Dom. 
Federal Grain $1.40 
ind. Accept. Corp. 542% . 
De. 444% 
Londen Cdn. ‘fe 
Massey-Harris-F. 412% con. 


Perme Ges & O. 412% con. 
Reynolds Al. of Can. 4%,.% 
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United Town 

Dom. Tor & Chem. $ 
Cemmon Stocks: 

Bank ef Nova Scotia .... 

Cdn. Bk. of Commerce .... 

Terento-Dom. Bank 

Distillers Corp.-Seagroms \. 

Ind. Accept. Cerp. 

B. C. Packers A conv. . 

Con. & Dom. Suger .. 

Can. Packers 6 

Dom. Bridge 

Mussens Conode .. 

Stee! Co. of Can. 

Dom. & Angle inv. ...es 

Dom. Scottish Inv. 

Beatty Bros. 

Eddy Motch 


oore Pp. e600 
Russell Ind. occeee eeerteee 
Sangoma Co. ***ee8 eeeeee 
J. H. Ashdown 8 ... 
Aluminium Utd. 
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orth Qvebec 

N. S$. Light & Power .... 
Power Corp. 
Showinigan Water & P. A 
Gatineoy 

Southern Can. “Power ..... 
Angle-Can. Pulp & Paper . 
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Mutual Fund 


) past five years has been about $10 


se 


Meet Man Who Helped Boost|Kaiser Firm * |= 
Canada’s Trade With Sweden 
By STANLEY 


NLEY MALINOSKI : 
How does a former Swedish 


Buys Montreal 
Contractor Co. 


MONTREAL (Staff) — Henry 


the big Kaiser organizatior in the 
has taken over Terminal 


tion activities, in all ten prov- 
inces in Canada. Current projects 
include work on defence intalla- 
tions in Newfoundland, air base 
construction in Labrador and 
other sites in the Maritime prov- 
inces. 

The company is also engaged in 
general construction including 
buildings, highways, docks, hos- 
pitals and townsite developments. 
Annual volume of business in 


million. 
In 1953, Terminal Construction 





finished work on a major paper 
mill expansion in oundiand, | 
and participated with other con- | 


struction companies in the Pine 


Tree radar project. 
Business will be continued | 
under the name of Terminal Cop- | 
struction division of Henry J. | 
Kaiser Co. (Canada) Ltd., and) 
will be carried on byghe same | 
management and construction 
personnel as before. 

T. H. Stevenson, former presi- 
dent, and T. C, Thompson, former 
vice-president -of Terminal Con- 
struction for the past ten years, 
have been elected president and 
vice-president respectively of 
Henry J. Kaiser Co. (Canada). 
They will have a_ substantial 
stock interest in the acquiring 
company. 
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MR. F. RONALD GRAHAM MR. THOMAS DANCER 


At the Annvol Meeting of Sicks’ Breweries limited held on May 6th, 
in Catgary, Chairmen, E. G, Sick, announced the following executive 
changes. 

Mr. F. Ronald Graham, Vencovver industrialist, was elected a Director. 
He succeeds the late Col. E. G. Hanson of Montreal, whe died during 
the post yeor. 


May 25, 1957 
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MR. E. E. SICK 
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CUTIVE APPONTHENTS AT SCA’, BREEES UTED 


MR. WILLIAM McROBERTS 


Mr. Thomas Dancer, General Manager of the Company for the past 
ten years was appointed Executive Vice-President. 

Mr. T. & Sick, formerly Monager of the Regina brewery and more 
recently Assistont to the President, was named General Manager. 
Mr. Willidém McRoberts former Assistant Secretary ond Assistant 
Treasurer, Was promoted fo Secretory and Treasurer of the firm. 





Bank Staff Changes 


1’ R. J. WALSH, to be aséistant accountant, 
Broadview & Gerratd, Toronto. 


etia: 

S. ELLIS. manager, Bridge‘own, 
be manager, Sackville, N.B. 

. PAYZANT manager, St. Cath- Royal: e 

arines, Ont., to be manager, North Bay,/ 5c. H. J. HONAN, accountant. Brin, 


| Ont., to be accountant, Shelburne, Ont. 
R. G. GAGE, accountant, Toronto, to be | K. A. McDONALD. Pape & 


Danforth, 
an assistant manager, at that office. } Toronto to be accountant, Bloor & Jane, 
M., A. DAVIS, to be accountant, Mil) & | aoronto. 
Paradise Row, Saint John, N.B. | M. O. BLACKHURST, St. Marys, Ont., 
C. E. RITCHIE, an assistant inspector,.:, be accountant, Midiand, Ont, , 
to be accountant, Toronto. | D L. GILMORE, Portage Ave., Winni- 


i 
+ 
F. P. SLOCUM, to be accountant, Strat- | peg. to be atcountant, Pembina & Oaken- 


ford, Ont. ' 
W’ D. BROCKENSHIRE, to We assistant | W2!4. Fort Garry, Man. 
t M. D. POLLOCK, 


accountant, North Bay, Ont. 


Neva 


8 
H. R. 
N.S., to 
WwW. H 


New Westminster, 





B.C.. te be accountant, Vernon, B.C. 

G. E, MIEHM, Blind River, Ont., to be 
accountant, Georgetown, Ont. 

E. B. Kingsway & Walker, 
South Phebe Bq to be accountant, 
Campbell] River, B.C. 

Ww. J. W, LING, accountant, en & 
Church, Toronto, to be accountant, 111 St, 
Clair Ave, W., Toronto. 

D. A. LATTIMER accountant, Vernon, 
B.C., to be accountant, Granville & Davie, 
Vancouver. 

N. BRISCOE, 

King & Church, Toronto, 
countant. - ' 


R. F. ROSS, supervisor’ t. ye 
to be accountant, Broad Ra éth Ave., 


Regina. 
E. BE. SCHEIDT, Carrot River, Sask.. to 
ae soneerann tnd Ave. & Princess, Sas- 
oon. 


t accountant, 
promoted to ac- 
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THE MOST EFFECTIVE 
FILTER TIP YET DEVELOPED! 
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i Fylusive du MAURIER © 


TER TIP 


at 


| du MAURIER’s fine Virginia 
tobaccos and the exclusive 
"Mitleel, Filter Tip assure you of 
today’s finest smoking pleasure. 
That’s why, every day, from | 
coast to coast, you see more and ~ 


more people smoking the 


cigarette in the familiar and 
distinctive red and silver package. 
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Johnston's extensive warehousing facilities are at 
your disposal, letting you take full advantage of the 
attractive western Canadian market. Your goods, 
whatever they may be, will be stored safely and 
economically. In addition, Johnston's offer a complete 
distribution and direct order service. 


Assets Rise 
_ Mutual Accumulating Fund, 
| Vancouver, net assets rose to 
| $14,851,439 at March 31, 1957 an 
‘increase of 0.97% from $14,708,- 
155 at Dec. 31, 1956, and 16.9% 
higher than $12,704,280 at March 
31, 1956. : 


To: 
ae 


WMA Queedtan) 
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Hi 
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FOR COMPLETE INFORMATION ABOUT 
JOHNSTON'S FACILITIES, and B. C. business and 
market potential and developments, write to: 


higher than $6.46 at Dec. 31, 1956 
and 14% lower than $6.58 at 
March 31, 1956. 

‘ Funds were invested 68. 


: 


: 
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TERMINALS LIMITED 


Box 5300, Vancouver, B.C. 


Western Canada’s largest moving, shipping, 
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S%/77 ....° 225,000 

& Dom, Suger 1,000 

. esata a ae 1,000 
Geedyeor Tire ......-.-- 100 
Hersey eeeeee reece 4,250 
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RAW MATERIAL AUDIT 
FINANCING 
INVESTMENT 
TAXATION 
APPRAISALS 

MARKET SURVEYS 


Professional, Technical 
and Consulting Services 


C. D. Schultz & 
Company Limited 


325 HOWE STREET 
VANCOUVER 1, 8.C. 














Art by Mis and Kisus 


thee SWAN 


Humidifier Family 


has 7 models from which to choose 
«+ they spot cool in Summer. . 
humidify in Winter. 


WRITE for our Coloured Brochure and 
Shecification sheet, Dealer Territories 
being allotted—Enquiries Invited. 


SWAN 
Humidifier Co. Ltd. 


1545 Crescent $t., 
MONTREAL, QUE. 


TWAM HUMIDIFIERS CO. INC. 
Balisten Spe, New Yerk. 
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shelf, ashtray, drawer, bell push, 
electric razor outlet, electric 
blanket outlet—are some of the 
optionai extras available with 


Switch Off Cry 
Electronic approach to life starts 
young with new crib being 
marketed in Texas. When baby 
cries, automatic mechanism 
starts crib rocking. Retailing in 
U. S. around $200. 

o * 


Finger Free 
For the executive’s wife who 
likes to wear long gloves for 
formal dinners, new design of 
glove has fingers that can be 
taken off when eating. Sleeve of 
glove remains in place. Thin zip- 
per fixes fingers back on. 
" * ~ « 


Wear It 
For the woman who is bored 
with carrying her handbag by 
its handle, new handbag has de- 
tachable carrying loop that can 
be take:: off and worn as a 
bracelet. It’s made in Austria. 
~ e * 


Next Slide Please 

Give a professional touch to 
your speeches. New electronic 
gadget will react to cue words 
in your speech, bring in offstage 
effects such as turning on slide 
projector, switching on spotlight 
or starting a recording. Makers’ 





hours protection if wiped on ex- 
posed skin. Made by a U. S. 
paper company, it retails at 25c 
for a pack of m4 


* a 
Weighs Up 

Products - be packaged auto- 
matically without any error in 
weight of the contents say mak- 
ers of a new electronic system 
developed in the U. K. Required 
weights are set on a dial,-device 
then fills packages, compensates 
for variation in weight of con- 
tainers. Electric typewriter au- 
tomatically records weight in a 
form suitable for invoicing. 


Keep Powder Dry 
Polyethylene sanetis finds new 
use in line of boxes for ammu- 
nition. Available in three sizes, 
boxes have separate compart- 
ments for each shell. Colored 
bright red, they are listed at 
99c. . 


For Drill Li fe 

Higher drilling rates with re- 
duced bit wear are claimed for 
new anti-corrosion process de- 
veloped jointly by firms in the 
U. S. and Sweden. Tests-carried 
out in Sweden showed that non- 
treated steels broke before 
drilling 532 ft. Average life of 
treated steels was 820 ft. 





Company 
Tacsts soit, ies 


Screws and Nuts 


P. L. ROBERTSON MANUFAC- 
TURING CO., Milton, Ont., net 

fit of $617,227 for 1956 was 22% 
higher than 1955's $505,689. 


with more efficient operating meth- 
ods resulted in increased profits, 
says President R. H. Ptolemy. An 
extra ogg ges dividend of 24c 
per share will be paid 
shareholders on July 1, 11957. 
Capital expenditure was approxi- 
mately $340,000 on buildings, ma- 
chinery and equipment, Acquisition 


tinued in 1957. 
Sales volume during first quarter 


published reperte 


Increased sales volume together | Less 


of modern equipment will be con-} 


Reports 
company financia] statements, The 
Hs tg ayer 0 gm Variations 


uae 


‘| good, company sa 
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CONSOL, INCOME ACCOUNT 
Years Ended Jan. 31; 1957 1956 
Net ea: 932 

: J L weeee ’ , 96,016 
Bond 55,248 6,501 
Bond 21,785 

55,026 
1 73,604 
; eeees 25,000 
I 





51,248 48,604 

-per Share and Dividend Record: 
90.51 90.74 
nil 0.25 





Paid 
Shares o/s at Jan. 31: 


» a.p.V. eee 100,000 100,000 


a be gy — a a 


Pong ee $1,312,102 


being 
Creek te Fort St. John will bring 
cost of the Peace River project 
to around $3 million. 
First 


The Cariboo project will being |! 


electricity to many residents for 





Internat. Utilities — 
Net Dips Slightly 


International Utilities Corp., 
New York, consolidated net profit 
for the quarter ended March 31, 
was relatively unchanged at $2,- 
023,841 ($2,035,465 in comparable 
period last year). 

Earnings per share equaled 
$1.66 ($1.67), _ «ie on combined 
number of preferred antl common 
shares outstanding at end of each 
period. 

The outstanding preferred stock 
was called for redemption on 
April 1) 1957 at $33.23 per share. 
All except 70 shares were con- 
verted into common stock on a 
share for share basis.’ . 


International estimates gross 
natural ga: revenues were in- 
creased by $636,000 ($122,000) due 
to abnormally cold weather in 
Alberta. 


Investments in common stock of 
the three propane gas subsidiar- 
ies were sold in September, 1956. 
Their operations are therefore not 
included in quarter’s results, and 
have been removed from those of 
last year’s first quarter for com- 
parative purposes. 





$4.5 Mill. Power Projects 
Near Bose nepal in B.C. 


| Source of the power will be 
the gas-diesel generating plant 
now nearing completion at Ques- 
hel, similar to the Peace River 
one. ; 

An added 3,000-kw unit at 
Quesnel will bring plant capacity 
there to over 16,000 hp. 

A third plant is under construc- 
tion at Prince George. 

Both the Quesnel and Prince 
George plants will operate initial- 
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a “Canadian Citizen" 
helping Canada grow 


For over a score of years, Mutual of Ornshe 
has been engaged in the business of protecting 
Canadians from financial loss occasioned 
through sickness and accident. 

Today, with 138,190 Canadian policy 
owners . .. with a record of $35,028,926 paid 
in cash benefits since inception ...and with 
its funds invested in the future of Canada... it 
has fully qualified as a good citizen of Canada. 


Mutual or omana Gy 


520 University Avenwe, co ape a 
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FISHING VESSELS 
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They all profit more ... with COOPER -BESSEMER power 
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HERE’S no esca ercaping Gils fect. .° Rxpennee gs 
Cooper-Bessemer of Canada, Lid. 
Ml OE 


down and profits go up when eeih high 
of compressors on a big job perform with 
efficiency and hold up year in, year out wih 
minimum attention and maintenance. And that’s 


the kind of performance Cooper-Bessemer has for 
sale... the only kind. 


The photos here give you a rough idea of the many 
different applications for which Cooper-Bessemer 
heavy-duty engines and compressors are engineered. 


of 1957 was magpie Ag 
but company anticipates - 
provement in economic Rm Mast 
in areas affected will maintain sales 
for 1957 on a satisfactory level. 
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scholarships are available for 
, #,088,191 candidates. 
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The Headmaster: 


J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1888 
ST. CATHARINES ONTARIO 
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11304 119th STREET, EDMONTON, ALBERTA 
615 SECOND STREET, $.W., CALGARY, ALBERTA 
25 WEST 43rd STREET, NEW YORK CITY, N.Y. 
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The fabulous, new Lord Simcoe 
Hotel in downtown Toronto is an 
excellent example of the versatility 
and application of Wallspan. Wall- 
span enhances any building and 
gives brilliance of colour with in- 
filling panels, Wallspan is an alumi- 
- num grid that sits on the outside of 
the building and attachment is 
made by fixing brackets, the bolt- 
_ing to the framework provides not 
only Walling but window spaces. 
Wallspan too, gives you more rent- 
able floor space, economy, speed- 
ier erection and a building with 
outstanding, eye pleasing beauty. 


“We use nothing but 


GESTETNER” 130,670 130,670 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1956 
Cash e*eeseeenneaeeaee & eeeee 
Accts. rec. e*eeeee? ** 
Investments 
Inventories .......sess 
Tetal curr. 


™. . . of course, cost enters into 
my thinking too. When | proved 
that Gestetner speeds up output, 
gvarantees top-notch quality 
and appearance, and yet costs 
no more than other less-efficient 
machines — that settled my 
choice. Our Gestetner has paid 
for itself several times over, by 
doing our office forms that 
were previously done outside. 
With Gestetner, you have the 
best—-yet it costs no more." 








Machinery 


CANADA MACHINERY CORP. 
Galt, Ont., consolidated net 77 
of $51,248 for year ended Jan. 31 
1957 was 30.4% less than 


Remodelling your old building? 
Then le®WALLSPAN give your 
building a smart, new appearance. 
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by WILLIAMS & WILLIAMS 


(EASTERN) iTD. | 


Beyview Awe., Torente 17, Ont., Phone MA. 0377 
liar soday te me te peone "Beichy. 5332 


(WESTERN) LTD. 

950 $. W. Marine Or.. Vancouver 14, 8.C., oe 8181 
Plants in Trenton, Ontario, ond Yancouver, 8.C. 
Sales Offices: Holifex - Montreci ~- Trenton - Toronte 
Homilies ~« Winnipeg « Sdmonton - Gaigary - Vancouver 
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Basic to Canadian Living 
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Can You Handle A $50,000-a-Year Job? 
These New Business Schools 
_ Help Find Future Executives 


Many Canadian universities now give or sponsor 
“‘executive development’’ courses. 


These courses mostly use the “Harvard case 
method.’’ They emphasize ‘‘the total problem.” 


What do these courses do and how do they work? 
How is it possible to learn to be an executive in a 


classroom? 


Here are some answers, based on a unique set of 
courses offered at McGill. 


This is the second of an FP series on executive 


development 
needs. 


By LESLIE WILSON 

A unique Montres) schoo) is teaching 
bright young executives to use psychology 
te get along with one another. 

That’s perhaps a narrow description of 
McGill's Applied Psychology Centre — be- 
cause the: centre teaches a whole range of 
special, as well as general, psychological 
akilis — but it does apply to the core of the 
centre’s program. 

This is a three-week “Administration and 
Management Problems Institute,” 
annually by 35 young Canadian “middle 
management men on the way up.” , 

Instructor is Dr. J, C. Bailey, professor of 
human relations of the Harvard School of 
Business Administration. 

What does the course do? In the words of 
the brochure which advertises it, the course: 


@ Is concerned with human factors involved 
in getting work done in business 
trial organizations. 


@ Is concerned with identifying and under- 
standing those processes which lead to 
failure in the achievement of organizational 


purposes (and those which lead tp success), — 


@ Deals with the relationships between 
superiors, subordinates and associates and 
with the responsibilities which flow from 
these relationships. 


How is all this accomplished? 


Harvard Methed 


Dr. Bailey uses the so-called “Harvard 
Case Method,” involving a textbook in which 
actual industrial problems are set out in 
detail. 

Clgss members read a given case first, then 
work it through in groups of eight to 10. 
Then the whole class discusses it. 

Says Dr. Edward Waterss director of the 
eentre: 

“The case is ORES until the group 
reaches a cofciusion. What conclusion is 
reached doesn’t mattér—there is no conclu- 
sion which is necessarily. correct. 

“The core of the learning is in the discus- 
sion. 

“The young executive attempts to take 
into account all factors which make up the 
management situation. He has the experience 
of discussing, with other persons of capacity 
somewhat similar to his own but with widely 
varying backgrounds, how the factors will 
interact. 

“He may come to the course thinking as a 
salesman or engineer; we hope that it will 
start him thinking as a manager.” 

The “Administration and Management 
Problems” course is classified as one ip 
“human relations.” 

Like other university departments which 
give courses to businessmen, the McGill 
centre aims to impart special, as well as 
general, skills. 

Also on the McGill curriculum are: Two, 
more specific, courses in human relations — 
seminars on “Skills in Supervisory Develop- 
ment”: two courses in job evaluation; two 
in personnel appraisal; and one in “human 
engineering.”. Here’s a rundown: 


Two Seminars 


Skills in Supervisory Development. These 
are two seminars conducted by Dr. Nathaniel 
Cantor, chairman, department of sociology 
and anthropology, University of Buffalo. 
Dates for this year’s introductory seminar 
are June 24-28, for the advanced, Sept. 10-14. 


Both are designed for persons in. positions 
requiring them to lead conferences and dis- 
cussions. 


Attendance at the advanced is restricted - 


to persons who have attended the imtroduc- 
tory, or its equivalent. 

“These are difficult seminars to describe,” 
Dr. Webster. “One way of describing 
would be to say that an attempt is 

get the pase 5 of human a 


attended | 


to meet tomorrow's 


routs: 


management 


Personnel Appraisal. Again there are tw« 
courses, a two-week “Personnel Appraisa 
Institute” (over for this year) for employ- 
ment managers and a one-week “Personne! 
Interview Workshop” (June 10-14) for em 
ployment interviewers. 

The former, of course, is the senior opera- 
tion; and, in a serse, it is the parent of all 
the others given by ‘the centre. 


An Experiment 


The first one was given in 1948 “as an 
experiment” in the teaching of industrial 
psychology. The other courses — which are 
themselves applications of industrial psycho- 
logy — have all been added in the last five 


*Personnal Appraisal institute” ls 


. of aptitude tests. 


DR. EDWARD WEBSTER 


Core of learning is in discussion 


Job Evaluation. These are two-week-long 
courses: given by Dr. Jay Otis, director, 
Psychological Research Services, Western 


. Reserve University, Cleveland.\ 


They are aimed at two levels. One, “Job 
Evaluation” (May 27-31), is planned for 
those charged: with building and maintaining 
a wage and salary structure; the other, 
“Wage and Salary Administration” (Sept. 
9-13), is aimed at policy-makers. 


Peettent ate Pidiawoes J ‘rin ind C. 
Lawshe of Purdue University who pie Nd 
a case method drawn from the experience of 
many industries. 


Following this are two days of seminars on 
attitude and morale measurement conducted 
by’ Dr. G. M. Mahoney, Montreal  ceaee 
psychologist. 


The remainder of the course consists of 
lecture and discussion sessions on merit 
rating and administrative procedures asso- 
ciated with personnel evaluation, conducted 
by Dr. W. N. McBain, director, Professional 
Guidance Service, McGill; and by Dr. 
Webster. 

The “Personnel Interview Workshop” 
evolved out of the senior course and deals 
exclusively with the personnel interview. 

Human Engineering. This is a course 
offered for the first time this year (Sept. 
9-20). 


Need For Desiguers 


“It was developed,” says Dr. Webster, 
“because the aircraft and electronic industry 





management training problems. 


Review. 
Prof. Andrews puts it this way: 


than radically changed.” 


naires. 


subjective ... 





How Good Are These Schools? 


How successful are university educational courses for executives? 

The best-known is probably the advanced management course started 
by the Harvard School of Business: Administration during the war. It’s 
been the model for scores of others. 

The courses vary enormously in range, content and purpose. Almost 
every Canadian university is involved in them. 

What are the effects of these courses? 

The effects of some may be considerable, especially on those executives 
whose experience tended to be limited to few fields. 

This is the cautiously expressed opinion of a man who should know— 
Kenneth R. Andrews, associate professor of business administration at the 
Harvard Business School, who embarked last year on a five-year study of 


He has presented some preliminary conclusions in the Harvard Business 


“The effectiveness of a formal educational experience varies within 
limits according to the narrowness of an executive’s previous experience. 

“The testimony clearly indicates that the more specific a man’s technical 
education, the longer he has been assigned to engineering, to a laboratory, 
to a remote location, and the longer his nose has been only at the grindstone, 
the more pronounced will be the impact of a program. 

“A man with a general education, with experience which has given him 
more administrative ability than technical knowledge, or with experience 
in more than one industry, is likely to find his point of view extended rather 


Prof. Andrews bases his judgments on interviews with instructors and 
with participants and their superiors; and also on a number of question- 


He points out that the judgments are not easy to make: 
“Personal testimony and executives’ judgment of one another are highly 
it is hard to specify degrees of improvement. Accordingly 
we must continue to make judgments from inexact data” 

What do the professors who teach business management think of the 
value of their work. Says Prof, Andrews: 


es = 


How are they working out? 








inlatter of the first four days@f the , 


This Class Will Help These Men Reach The Top 


recognized a need for design engineers 
trained in those aspects of experimental psy- 
will enable them to design 
can be used effectively by 


from pon nrg eater Board. 


Today, almost every Canadian university 
is connected with Some sort of course for 
executives. 


Probably the best known are the manage- 
ment courses offered by University of West- 
ern Ontario, London, and Queen’s, Kingston, 
Ont.; the administrative development pro- 
gram offered by the Institute of Business 
Administration of University of Toronto; the 
School of Advanced Management at Banff, 
Alta.; the Atlantic Summer School] for Ad- 
vanced Business Administration and the 
“Executive Development Course” offered by 
the McGill School of Commerce. 


How do these courses compare with those 
given by the McGill Applied Psychology 


Centre? It seems pam a that tase is some 
mare of overlap. 


bac ‘feature Php ures, ead eo 
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is made to emphasize “the total problem.” 


The student attempts to take into account -lus 


“all the factors which make up the manage 
ment situation.” 

Comparing the two sets of courses sia 
at MeGill, it’s apparent that to a great ex- 
tent they cover different areas (marketing, 
management and = vs. job evaluation 
and supervisory skills 

' However, the Saar of Commerce course 
includes “human relations” in its purview. 

And, of course, the Applied Psychology 
Centre has the institute on.“Administration 
and Management Problems.” 

Approaching the problems of eninutiveds- 
velopment from two quite different view- 


—- 


points, the two bodies apparently find much 
common 


Miidmarer, it tha odie: Giddens ot the oc: 
trae + gy np Bho businessmen is the stimu- 
which it imparts (see panel on this page), 
eet ae courses 
the Applied Psychology Centre 

have their generalized broadening effect. 
. Webster, whose brainchild the centre 

industrial 
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Just a ‘Pooling of , gnorance?’ 


Does the “Hervard case method” merely 
“pool the ignorance” of those who ogee: part 


in the discussion? 


Will discussion by 10 people who know 
something about a subject, but not much, 
increase the understanding of any? 


These are provocative questions asked by 
Dr. O. W. Main, associate economics pro- 
fessor at University of Toronto’s Institute of 


Business Administration. 


. Dr. Main has an interest in 
asking these questions because 
he feels that University of To- 
ronto’s Institute of Business 
Administration provides some 
of the answers. 

It offers a program of man- 


principles on which the market 
operates? 

“A discussion of price policy 
conducted by executives with 
engineering or labor relations 
backgrounds may assist in 
broadening the point of view. 


“But unless these executives 
increase their understanding of 
basic principles they’re not go- 

‘ing to be greatly assisted in 
solving price problems in gen- 


eral. 


They'll learn something 


about the specific case; but not 
about how to solve problems 
which look like it, but aren’t. 


® Employs a combination of 
lectures, seminars and “Har- 
vard case” discussions — “It 
uses the method which seems 
to fit the particular circum- 


‘power 


“Many people in manage- 
ment are fond of the phrase 
of decision-making.’ 
We think that this power can 
best be based on a knowledge 


of the underlying social sci- 


ences.” 


ment program” is different in 
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by the Company in favour of Montresi 
Trust Company (hereinafter called the 


five per centom (5%) per annum’. 
(o) By deleting the words and figures 


(6%) per annum” w 
appear in the charging clause 
contained in any of the Indentures 
supplemental to the said Deed. 
' 2 That this Meeting do assent to 
the Deed of Trust and Mortgag< dated 
as of 2nd January, 1947 made by the 
Company in favout of Montreal Trust 
Company, as Trustee, securing the 
Company's First Mortgage Bonds be- 
ina amended by inserting after the 
first paragraph of paragraph (0) of 
the following proviso, 


namely, 
Providec that where in the @pinion 
of the Trustee the effect of an extra- 


or assent te (i) a reduction in the 
principal amount of, or an ¢xtension 
of the date of maturity of the nei- 
pal of, any Bond, or (ii) a 
im the rate of interest, or the amount 
of any premium, pay on gny Bond, 
or (ili) the creation of any lien rank- 
ing prior to, or on # parity with, the 
lien of this with respect to the 
whole or any part of the mortgaged 
premises, or (iv) a modification of 
the provisions governing the establish- 
ment and operation of any sinking 
fund created for the benefit of any 
Bonds, or (v¥) a reduction in the per- 
centage required in order to sanction 
or assent to any of the things last 
above enumerated in {i}, (ii), (iii) 
and (iv), such resolution shall not be 
effective unless it is carried by the 
affirmative vote of holders of not less 
than Sixty-six and Two-thirds per 
centum (66% %) in principal amount 
of the Bonds then outstanding and in 
addition, if the meeting is in the 
opinion of the Trustee a serial meet- 
ing, by the affirmative vote of holders 
of not lees than Sixty-six and Two- 
thirds per centum (66% %) im prin- 
cipal amount of the then outstanding 
Bonds of each series affected as afore- 
said 
3. That Montreal Trust Company as 
Trustee under the Deed of Trust and 
Mortgage dated as of 2nd January, 
1947 made by the Company in favour 
of Montreal Trust Company, as Trus- 
tee, securing the Company's First 
Mortgage Bonds be and it is hereby 
authorized, directed and requested: 
(a) to enter into an Indenture supple- 
mental to the said Deed te give 
effect to each and all of the 
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ordinary resolution will be to sanction recei 


NOTICE OF MEETING OF BONDHOLDERS 
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of the day preceding the 
said meeting or 12 noon 

preceding the day of any 

thereof. Bonds returned before the 

ing or before any 

shall mot be voted unless produced 
the meeting and any voting certificate 
or proxy with respect such 
shall be deemed to have been 

and revoked upon re-delivery of 
Bonds to the holder thereof. 

The Company will pay the reasonable 
charge of any bank or trust company 
accepting Bonds for deposit. 

A proxy need not be a Bondholder. 

Forms for depositing Bonds not regis- 
tered as to principal, forms of voting 
certificates and forms of instruments of 
proxy with general instructions and 
the President's letter explaining 
need for the foregoing additions to and 
amendments of the Trust Deed may be 
obtained on application ta any office in 
Canada of Montreal Trust Company or 
in the United States ta ~ 
The Royal Bank of Can 
pany, 68 William Street, 





Com- 
ew York, N.Y. 


DATED at Vancouver, Canada, this 22nd day of May, 1967. ~ 
BRITISH COLUMBIA BLECTRIC COMPANY LIMITED 


G. G. WOODWARD, 
Secretary. 
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Books For Businessmen 





They Tell of Our Wide World 


sonnel of complete factories. 


A NOSTALGIA FOR CAMELS 
by Christopher Rand; 





; Little, 
Brown & Co., Teronto; 279 pp.; 


$4.25. ' 

This ig a book about Asia, a 
collection of sketches that depict 
the Asian way of life in all its 
aspects. The author is equally 
at home whether he is describing 
the atmosphere of an opium den 
or reporting construction details 
of the big dam being built at 
Bhakra, in the foothills of the 
Himalayas. 

Here are down-to-earth essays 
about such outstanding people as 
Le Corbusier, Tenzing Norkay, 
Harvey Slocum and Vinoba 
Bhave, interspersed with finely 
drawn descriptions of Asian 
characters and scenes, An authen- 
tic book by an American who 
combines a unique knowledge of 
his subject with a polished style 
of writing. 


SECOND CONSUL, by Edgar 
Waugh; McClelland & Stewart 
Ltd., Toronto; 244 pp.; $4.25. 
“In case of the removal of the 

President from office, or of his 

death, resignation, or inability to 

discharge the powers and duties 








Metal buildings are as good as they are de- 
signed and manufactured. They range from 
the low quality “jerry-built” structure to the 
high quality modern Butler Metal Building — 
a thoroughly engineered, die-formed metal 
structure offering advantages not found in 


conventional buildings. 


For example, its rigid steel frame supports 
the building —eliminates posts, gable trusses 
and load-bearing walls. Slim, rust-resistant 


metal cover panels, properly 


vide better insulating qualities than a ma- . 


_ sonry wall a foot thick. 


Modern Butler metal buildings can be 
heated, air-conditioned, ventilated and 
lighted more efficiently than conventional 


@D 


Summit Mining Cerporation’s new Butler plant where SER-X, a 
hydrous alumine silicate, is processed for use as an industrial filler. 


Metal buildings... 
how good are they? 


buildings. They are wind-safe, fire-safe and 
‘require very little maintenance, They are 
erected or expanded quickly, saving time and 

_ construction costs. 
So economical they are ideal for ware- 
_ houses and terminals, yet so well made they 


are specified for factories and commercial 


buildings. 


insulated, pro- 


Many leading corporations have purchased 
Butler buildings and are thoroughly satisfied. We 
urge you te examine @ Butler building personally. 
Your Butler Builder will show you ones he hes 


- erected in your area. He is listed under “Buildings” 


$ 


er “Steel Buildings” in the Yellow Pages of your 
phone beok. Or write direct. Ask to see the new 
sound-slide film, ‘Why Metal Buildings?” 


Butler Buildings ore made in Catada by Canadians 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Elizabeth Highway ‘at Walker's Line * P.O. Box 506, Burlington, Ontario 


Buildings + Oi Equipment + Farm Equipment * Dry Cleaners Equipment * Outdeer Advertising Equipment + Sustom Febrication 
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the best customers of the U. &., 
but illustrates the striking variety 
of capital and consumer goods, 
parts and materials, and services 
that Canadians buy from Ameri- 


>| Cans. 





novelist whose book is being pro- 
duced as a Broadway musical. 
Mr. Bissell happens to be a novel- 
ist whose book (7% Cents) was 
producec. as a Broadway musical 
(The Pajama Game). 

The author has a rare talent 
for catching the feel of the Amer- 
ican language, and particularly 
tife Limes Square dialect of that 
language. The book is long on 
dialogue, short on exposition— 
which should make it an excellent 
vehicle for a new Broadway mus- 
ical. 





THE ADMINISTRATION OF 
HEALTH INSURANCE IN 
CANADA by Malcolm G. Tay- 
lor; Oxford University Press, 
Toronto, 270 pp.; $5. 

A comprehensive survey of the 
objectives, achievements and 
problems of the various health 
insurance plans in Canada, their 
organization, administration, reg- 
ulation, financing, and effect upon 
patients, doctors and hospitals, 

Dr. Tayior (a PhD, not an MD) 
was for three years director of 
research for the Saskatchewan 
Health Services Planning Com- 
mission, and has served as con- 
sultant in health insurance to 
other provincial governments, 
professional associations and 
health insurance agencies. 


COMMUNITY PLANNING RE- 
VIEW, QUEBEC ISSUE, 
MARCH, 1957; editor, Eric Bee- 
croft, Community Planning 
Association of Canada, Ottawa. 
This issue of the Review is de- 

voted entirely to articles on Que- 

bec. It contains discussions of 
these subjects: Urban growth in 
the province; planning problems 
in Montreal, in the medium-sized 
city, in the village and in the 
ee community; planning 
problems in various special Que- 
bec areas, such as the so-called 

Kingdom of the Saguenay. 

The Review, an extremely use- 
ful and informative publication 
is issued to association members. 
Dues, which include payments 
for four issues of the Review and 
two of Community Planning 
News, are $3 yearly. 


A DICTIONARY OF AMERICAN- 
ENGLISH USAGE by Margaret 
Nicholson; Oxford University 
Press, Toronto; 671 pp.; $5.50. 





to H. W. Fowler’s Modern English 
Usage. 
Fowler’s classic is now 31 years 








ACCOUNTING TERMINOLOGY 
by she Research Committee, 
Canadian Institute of Chartered 
Accountants, Toronte; 77 pp.; 
$2.50. 

One of a series of CICA publi- 
cations which will form a dis- 
tinctly Canadian accounting liter- 
ature, this will be a handy refer- 
ence book for anyone intersted in 
financial statements — investors, 
securities analysts, lawyers, ex- 
ecutives, and accountants them- 
selves. [le language of account- 
ing, like any other, is a living 
language. Here, in dictionary 
form, are the 1957 meanings of 
such loosely used words as “pro- 
vision” and “plant,” as well as 
hundreds of others from “ac- 
count” to “yield.” 





ATOMS AND THE UNIVERSE,. 


by J. Roblat, G. 0. Jones, G. J. 
Whitrow; McLelland & Stewart 
Ltd., Toronto; 254 pp.; $5. 
Three scientists attempt to re- 
move some of the mystery and 
awe that surrounds the splitting 
of the atom into a weapon of de- 


| background to intelligent under- 


successful. 

This book shows how man's 
curiosity about the structure of 
anatter and the universe led to 
our modern applications of atomic 
energy and to the launching of 
satellites into space. — 

It is written in straigh 
language that not only outlines 
‘the success of science but also 
shows how researchers sometimes 
slipped off the track. 

It is well worth reading as a 


standing of what science ‘offers 


me me ee 


THE PROSPECTS OF NUCLEAR 
POWER AND TECHNOLOGY 
by Gerald Wendt; D. Van Nos- 
trand Co, (Canada), Toronto; 
—% pp. plus glossary and index; 


Here’s a book “for those busi- 
nessmen, bankers, legislators and 
educators who are the 
and social planners of the future,” 
written in the si language a 
standard, get-you to-date work 
should be. . 

There are two parts: Power— 
in which the nuclear age is cov- 
ered from beginning (Berlin, 
1938) to present (late 1956), and 
Technology-—a’ readable though 


problems, 

It's a good book for general 
reference. Author is a Harvard 
Ph.D. with a background of sci- 
ence writing. The -book’s only 
trouble, as in any book about in- 


technology, is that its picture of 
the present and the outlook are 


technical survey of the industry’s- 
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If you are a recent settler from Britain, 
and hold Blocked Sterling assets, or if 
you have received a legacy from a 
resident of Britain or the sterling area, 
you are invited to consult any branch 
of Imperial Bank of Canada regarding 
the transfer of such assets to this 
country. 

Our services and specialized knowledge 
of United Kingdom and Sterling Area 
regulations affecting securities and 
blocked sterling balances are freely 
available to assist you. 


Your enquiries are invited at any branch of 
Imperial Bank of Canada from coast to coast. 


IMPERIAL. . 
Ze BRIN 222 cowrce Kc” 


with which is emeigemated Barclays Bank (Canada) 


dustry in this age of fast-moving | - 





already behind the times, 


% 





THE~~ 


“Canada's Oldest” 


: 
. 


promptly and with 





struction and as a promise of 
wonderful peaceful uses. Fortu- 








~ Paid Reserves, Surplus and Paid in Capital. : 


: me 


) he 


A general insurance company of meens — with the means to settle commitments 


fairness to the insured, having $4,500,000.00 set aside as Tox 


HEAD OFFICE: HALIFAX, N.S. SUPERVISORY OFFICE: 1255 YONGE ST., TORONTO 7 


James Fo Ma Nelly, Ch TT aT TES 





Why do Sl | 
Government and Industry choose... 





WOOD PRESERVATION 


During our history of over 20 years 
of successful wood preservation, most 


major industries 


government depa 


, as well as hundreds 
of provincial, federal and municipal 


rtments have turned to 


‘“Osmose’’ as the most effective answer 


Why? Among 


outstanding reasons — 
1. FIELD APPLICATION — 


The adaptability 





to specific problems. 


others, there are three 


J 


of “Osmose”’ products 


to field application and the fact that 
green wood is-utilized. : 


2. EASE OF APPLICATION — 


““Osmose” products are ps. 28h by 
dipping or mopping by unski 


3. EFFECTIVENESS — 
Proved over a good many years. 


Mahe wood laei FS to Tas longer 


SMO 


si Tavalawm?i*1 444 alsl clea eel. tes. eta, 
| Wood mimic.aaiie eethiia: VY 


~ : , iy ‘. , : : af A AJ 
: » a nel Maw ’ . ma i . > a ' 


ed labour. 


’ 


MONTREAI 


When circumstances warrant field appli- 
cation, ‘‘Osmose’’ is the most effective 
and most economical answer. We have 
never, however, claimed that ‘*Osmose’”’ 
is the complete answer to every wodd 


preservation problem. Our Bie once 
tives across Canada are trained to give 
honest, unbiased answers to any ques- 
tions on effective wood treatment. Tone 
enquiries are welcome, without obliga- 
tion, of course. | 


Use “Osmose” preservatives for GREEN wood 
“Pentox’” preservatives for DRY wood 
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Squeeze On Builders 


In this year’s first quarter 
Canadian business failures show- 
ed a 47% decline in liabilities, 
but a 21.6% increase in the num- 
ber of firms. 

In other words, there were far 


more smaller companies fading 


from the scene than 
in last year’s first quarter. 

In the category 
there were exactly the same 
number of failures but a 62.7% 
drop in liabilities. It was this 
sharp drop which brought the na- 
tional total for liabilities down. 

The other .sections showed 
marked increases, to 
statistics conapllla & 
Bradstreet of Canada Pee . 


FIRST QUARTER BUSINESS FAILURES 


Textiles 

Forest Products 

Paper, Printing and agai 
Chemicals and Drugs ...... 
Fuels 


Leather and Leather Products .... 
Stone, Clay, Glass and Products 


Iron and Steel 
Machinery 


Transportation Equipment ..... 


All Other 


Total Manufacturing ...... A 


Wholesale Trade: 





eeeeeee 


Commercial service bucked the 
trend. — 


general Although there 
was only a 7.1% increase in the 
number of firms involved, there 
was a whopping 160% jump in 


retail furniture ($971,000), mis- 
cellaneous wholesale ($962,000), 
textiles ($920,000), and retail ap- 
parel ($749,000). 


The accompanying table dows 
in detail business failures in this 


year’s quarter compared with last 
| “We can’t tell if we'll close the 


year's. 


Liabilities 
Noe. $000 
352 18,858 


140 








mill until we study the situation, 
and we won't know the answer 
for some tirne,” he told FP. 
Textile Sales plans to offer for 
sale 309 of the mill’s 429 looms 
about mid-June to July 1 when 
current synthetic lining orders 
are completed; 120 looms will re- 
main in the weaving room. 








— 


, Sawwuawwn | m Soe CF 


2,668 
1495 
97 | 


18 | 


190 
131 
1,723 
1,357 
1,369 
224 





Farm Products, Foods, Groceries ...... 


Clothing and Furnishings 
Dry Goods and Textiles 


Lumber, Bldg. Materials, Hardware .. 


Chemicals and Drugs 
Fuels 

Automotive Products . 
Supply 

All Other 


Total Wholesale Trade .. £7 saan 


Retail Trade: 





Farm Supplies, General Stores ee ‘4 ce 


General Merchandise 
Apparel 


Furniture, Household Furnishings .... 
Lumber, Bldg. Materials, Hardware ... 


Automotive Prdducts 
Restaurants 
Drugs 


All Other 
Total Retail Trade 


Construction: 
General Contractors 


Carpenters and Builders ..... es 
Building Subcontractors ....... 
Other Contractors ........, séeee 
Total Construction ........... bebeeeee. 


Commercial Service: 


Cleaners, Dyers, Tailors ..... pee 


Haulage, Buses, Taxis, etc. 
Hotels 
Laundries . 
Undertakers 
All Other 

Total Commercial Service .. 


a 


ese eee ee « 


bees es l ] 15 | 


*eerereseereeaeeeeeeeenenereeee eee & eeeeeee 


478 | 
366 | 


129 | ed on land owned by the com- 


3,140 | 


1,080 


ee eee ee 


45 2, 3: 3,223 | 


sedbece 21 | 


about 400. About 300 are ex- 


labor-management experiment in 


4,344 | 


anne 3 — | another subsidiary of the parent 
eeeeeeeeeer 77 


eteeeeeeees , 423 


A spokesman for Milltewn Tex- 
tile Co-operative Ltd. said sale 
of some of the looms doesn’t 
mean the mill will close this sum- 
mer. 

The mill termally employs 





pected to be employed this sum- 
mer in yarn making, dyeing, 
finishing and weaving | depart- 
| ments, 

Main reason given for sale of 
the looms: competitiom from im- 
ports. 

Milltown Textile Co-operative 
was formed in 1954.as a unique 








‘Builds New Plant 


| Because of expanding markets 
in Canada, Canada Vulcanizer & 
Equipmen Co. will make an im- 
mediate start on-construction of 
a new plant in London, Ont. to 
provide bigger manufacturing fa- 
cilities. 

The new buildings, to be erect- 





pany on -Clarke Sideroad, will 
aiso contain offices of Canada 
Vuleanizer & Equipment and its 
Unifin Tube Division. Manufac- 
'turing equipment will be moved 
to the new property from the ex- 
isting York St. site which is be- 
ing sold. 

The new plant is scheduled for | 
| operation next January. 


| Canada Vulcanizer is a wholly | 
39 | owned subsidiary of Calumet & | 
| Hecla Inc., and the new plant will 
'meighbor the existing plant of 








company, Calumet & Hecla of 
Canada Ltd. 


Canada Wulcanizer | 





New Officers 


H. K. Crabtree of Baker, Weeks 
& Co. has been elected chair- 
man of the governing committee 
of the Montreal Stock Exchange. 

J. D. Herdt of L. G. Beaubien 
& Co. has been elected vice- 
chairman, and J, E. Chaput, 
Brault & Chaput, secretary-treas- 
urer. 

Elected governors (regular 
members) were: W. L. S. O’Brien, 
O’Brien & Williams; J. R. Hughes, 
Royal Securities Co.; H. E. Mur- 
ray, Nesbitt, Thomson’ & Co.; F 
L. Stuart, Kingstene & Mackenzie 
and F. G. McArthur, A. E. Ames 
& Co. 

Elected governors (advisory 
members) were P. Kilburn, 
Greenshields & Co.; H. R. Mc- 
Cuaig, McCuaig Bros. & Co.; and 
E. H. McAteer, Graham & Co. 
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for comfort, convenience, 
rentanewcar ~ —— ——— 





RRR 





for your business trip AiR wa 


2 vSocte Bekinad 


<a 


easy to rent a mew car from 
All you need is your driver's 
and i 


eserved for you right away! 

Business trip? Vacationing? Car 
laid up? Go Tupen ... Canada’s 
largest and only Canadian-owned 
rent-a-car system!...125 stations 
coast to coast. 


TILDEN ren:- -a-car 


sie SYSTEM 





System Head Office: 1500 St. Catherine Street West, Montreal 





PETER W. SPRAGGE 





LEON BEAUDOIN 


£. T. Simmons, D.S.0., 0.$.C., Managing Director of the Distillers Company (Canada) 
Simited announces the following appointments: Peter W. Spragge, Sales Manager for ( 
Ontario; leon Beaudoin, Sales Manager for the Province of Quebec; Pau! Mecteau, 
Sales Supervisor for Quebec City and District; Ben &. Stevenson, Sales Manager for 


PAUL MECTEAU BEN R. STEVENSON ; J. 8. DINNING 


British Columbia; J. 8. Dinning, Sales Manager for Alberta. The Distillers Company 

nada) Limited with Head Office in Toronto, Division Montreal, Lucien Lawzon 
Director in Charge, and Western Division Vancouver, ®. 8B. O Director 
in bare on 3cdly Paha the Distillers die mer Limited, Edinburgh, Scotiend. 
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.. and how you may never notice their work 


* 


In spite of the use of modern machinery, the work of skilled hands plays an important role 
in the manufacture of most Westeel products. 


The Westeel product you need may be almost anything made from sheet metal . . . for use in 
any one of Canada’s industries. It may be a standard product or one fubricated specially 
in one of Westeel’s Custom Sheet Metal departments. Whatever the product you require, 
you can be sure that it will embody the work of many skilled hands. Sometimes this extra 
skill will be noticeable—as in the handsome finish of a steel door; sometimes it will be 
concealed—a hidden, welded joint, for example. But it will be there, and it will pay off in the 
long run in such qualities as durability, efficiency of operation and plain, honest value 
for your money. 


The Westeel formula is: metal .,. . honest craftsmanship . . . and that extra ounce of care. 


“ith Vint 
ee 


An all-Canadian, Canada-wide organization 


Plants at: 
MONTREAL 
TORONTO 
WINNIPEG 

REGINA 
SASKATOON 
CALGARY 
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Company Reports 





So ting corporation 
from the comps- 
nies’ eee repertse are teotneted. 


Financial 


DOMINION 
MENTS LTD. Montreal, net profit | 
of $200932 for year ended -March 
31, 1957, was 223% higher than 
previous years $237,785. 

Net asset value per share stood 
at $14.38 ($14.32 per share at March | 
31, 1956). There were 579,991 shares 
outstanding at year end compared 
to 510,628 a year earlier, says Chair- 
man Andre Istel. 

Growth in total assets was 
achieved through increase of 69,363 | 
in number of common shares for | 


$1,021,671, through net atcretions to | 


surplus accounts of 
which $84,504 is net profit on sale 
of investments, less $631,337 de- 
crease in unrealized market appre- 
ciation of investments. 

At March 31, 1957 funds were 
invested 71.30% in common stocks 
(77.13% a year earlier) 1630% 


(14.23%) in preferred stock, 9.63% | 
| had a substantial deficit when taken 

this since | 
been materially reduced but not) 


(6.77%) in bonds, and 2.77% 
(1.87%) in cash. 
'NCOME ACCOUNT 
Years Buded Mar. 31: 1957 
Greoes revenue .... 
Less: Expenses . 
Income tax 
Net profit . rere 
Add: Tet. fr pd.-in 
surp.—rev. sec 
Less: Divds 252,309 
Surplus fer year 64,290 
Earnings per Share and Dividend Record: 
Common PES PP $0.50 $0.47 
Paid . 0.334-0.15 0.30+4+-6.12 
Shares o/s at Dec. * 
Common . 


1956 
$227 683 
48 298 
1,600 
290, 932 237,785 
25 667 7,157 
204,574 
40468 


578,901 510,628 
CONDENSED BALANCE SHEET 
As et Mar. 31: 1957 1956 
Cash & guar. dep $33,675 
Accrued income .., 39,33 
Acctsé, rec 
Investments* 
Spec. dep. 
Notes r@C. ...«seeses 
Tetal assets 
Accts., etc.., 
Texes pay. . 
Promot. fund 
Capital stock .. , 
Paid-in surplus eseeee 
Capital surplus eeeeer 
Earned surplus 
"Mkt. value ..... 
Net assets per sh. 


$143,181 
46,584 
4,612 
6,838,656 
1,020 
50,000 
7,084,063 


tIncluding $44,402 on redemption of com- | 


mon shes. 


Merchandising 





WESTERN GROCERS LTD., Win- | 


nipeg, consolidated net profit of 
$1,217,557 for year ended Feb. 23, 
1957 compareti with $1,010,305 for 
14 months ended Feb, 25, 1956. 
Sales were up approximately 7% 
in dollars. Tonnage increased but 


not proportionately to dollar sales | 


owing to moderate increase in 
prices, says President E. S. Cooper. 
Increased assistance is being giv- 


en to improvement ‘of retail outlets | 
and retail sales promotions. Operat- | 


ing margins of profit declined ap- 


ratio was attained 


Losses on accounts are at a record | 


low with approximately the same 
turnover. Stocks are in clean shape, | 
company says. 


EQUITY INVEST- | 


$127,266 of | 


102,300 | 
5,775,015 | 


| 
28 | Feb.. 


| Accts, rec, less res. .. $s, 


“verted to cath and carry wholesale 
depet in December. 


| Co, on Feb. 23, 1957 for reasons of 
operating convenience and ef- 
| ficiency. ; 

| Estimated cost of oo dog 
buildings under construction 

| $65,000. One of the subsidiaries Ro 
guaranteed a*customer’s bank loan 
™ $50,000 and has guaranteed cus- 
tomer’s performance under —< 
leases on which remaining unexpir 
liability is $382,000. Guaranteed 
mortgage bonds are payablé at 


$150,000 per annum plus interest at 


4%% per annum. 
Company's main activity, whole- 
‘saling of dry groceries and fresh 
fruits and vegetables is being 
ually changed from old-line whole- 
saling to more modern low-cost 
methods, involving selective selling. 
The 1,371 6% preference shares, 
$25 par, of a subsidiary held by out- 
side shareholders are in arrears 
from .Dec. 1, 1951. The subsidiary 
over in 1953, has 
eliminated. The preference shares 
are voteable share-for-share 


| group. 
CONSOLIDATED INCOME ACCOUNT 
Ye 


ended ended 
Feb. 23 Feb. 26 
1956 


1957 
. $3,422,139 $3,516,978 
1,192,191 1,421,101 


469,830 
052.552 1,085,572 
1,217,557 


Peried: 

Net earnings . 

Lews: Deprec. 
Bond interest .. 
Res. for taxes . 

Net pretit ........ 

Less: Pref, divds. 
Cl. A divds, ....... an 


shows net profit of 
1956, and $1,291,593 at 
including profit on sale of as- 


| $1,065,673 at Feb. 

1957, 

sets. 

_ Earnings per Share and Dividend Record: 
~ ro 39 “wre 


1.40 
16.73 *13.47 
‘ree er eee en ce ~ 2,00 2. 


11.52 7? 71 
1.00 1.00 


Paid 
aren deducting 14 mos. divds. on pref. 
"After deducting 14 mos. divds, on cl. A 


ans. 

Shares o/s:' 
Pref.. $20 par ...+.:» 
Class A, n.D.V. 
Common, n.p.V. 


59,715 
67,772 67,772 
86,658 86,658 


CONDENSED CONS. BALANCE SHEET 
Feb.23 Feb. 25 

As at: 957 1956 
Cash . 


59,715 


$867, 
343,399 5,127 850 
,627,026 11,460,734 
770, 425 17,456,244 
173,425 
235 


Inventories ll 
Total curr. assets ... 16, 
Prepaid exps.§ 222,109 
Misc. assets 
Invest. & adv. 
Fixed assets? . 
Total assets ...ces>: 
Due bank 
im 8,087,733 5 
Total curr, lab. ... 11,026, 813 10, 757,242 
1 ,7 
1,225,374 


aaa | Res L. 
preciably due to competition but i: te wy ota a 


corresponding decrease in expense | 


Liab. re subs. ... 080,608 

Capital stock .... 2,217,163 2,217,163 

| Surplus 15,865,066 14,871,475 
tAfter unstated res, for deprec. 
fincluded in curr. assets in co.’s report. 

Working capital. 5743,.613 “6.090,002 
Contingent Liab. — Estimated amount 

| payable to the employees’ pension her im 

| respect of past services—-§277 


Fort William branch was moved | mated cost of completing 


to improved quarters of about 65,000 | pope Unexpired we A on 
sq. tt, area, Western Grocers opera- $50,000. 





store 
Gane. of bank 








BOWATER CORP. OF NORTH 
AMERICA LTD., Montreal, consoli- 
dated net profit of $9,809,000 for 
higher than 


11956 was 50% 
$6,538,935 


capi 
capital reserve. 


All common is held by Belvater | 


Paper Corp. 


Company acquired as a going 
concern as at April 30, 1956 all prop- 
erty, assets and undertaking of for- 
mer Mersey Paper Ce., Liverpool, 
N.S. Bowater paid $15 million for 
all common shares of the new Mer- 
sey Paper company set up as a sub- 
sidiary to operate the business, New 
Mersey sold $10 million (200,000 
shares) 5%% cumulative redeem- 
able preferred stock and placed 
privately in the U.S. $26 million 
20-year 4%% series A first mort- 
gage bonds. 


Mersey mills have been operating | 


at capacity, and further speeding up 
of machines is in progress, the cost 


r©S | to be provided from company’s own 
with | resources. 
35,000 common and 529 preference | 


shares held by the Western Grocers’ 


The Newfoundland company op- 
erated at capacity and plans in- 


creasing capacity to 340000 tons 


‘annually. Cost of these develop- 
ear 14 mos. ) 


ments will be provided from re- 


'sources of the Newfoundland com- 


pany. To meet increasing demand 
for power a further hydro-electric 
installation with capacity of 12,000 
hp is now in process to be complet- 
ed early in 1968. 


Bowaters Southern Paper Corp., 
Tennessee, profits were applied to 
its funded debt, which musi be re- 
duced before any dividend distri- 
bution may be made. It is expected 
dividends can be paid to parent 
company in 1959. 


Third newsprint machine and an- 
cillary equipment was completed at 
the Tennessee mills. Output is now 
300,000 tons of newsprint and 60:000 
tons of market pulp annually: A 
fourth machine will be installed to 
raise production to 435,000 tons of 
newsprint, all of which has been 
sold under long-term contracts, 
Total cash is estimated at approxi- 
mately $26 million, of which $21 
million is being provided by issue 
of bonds and notes to a group of 
U.S. banks and insurance compan- 
ies, balance by parent company by 
subscription for additional equity 
capital. 

Company has also subscribed for 
whole of equity capital of two new 
subsidiaries, Bowaters Carojina 
Corp. and Bowaters Fibreboard :Co. 
The Carolina Corp. will build a 
kraft pulp mill at Catawba, Sceuth 
Carolina. The Fibreboard Co. con- 
tinues its investigations into pro- 
duction of fibreboard but has not 
yet commenced construction of its 
proposed mill. 

Increased B  paoduetion was pub- 
stantially offset by increased costs 
in manufacturing, Saltins and trans- 


Years Endeé Dec. 31: 1956 _ 


5 
Net earnings Sree eeeee os 22,579,253 
"nie oo 
im *vreeeeae 
Taxes 





?Based on shs. o/s et year-end. 
“Initial payt. of paid Apr. 1/57. 
Shares o/s at Dec. 


ary er — BALANCE SHEET 

As at D 1956 $1955 
Cash & treasury ae $13,150,000 $25,353,617 
é 296,875 


Cash with 
8,630,510 
21,552,019 


55,833,621 
991,476 | 


Capital stock 
Capital res. ....«s.- 
Earned surplus hous 21,318,000 
tPro forma after giving effect “to ‘in- 
crease in capital and issuance of preferred 


“Including prepaid expenses. 
aAfter depr, of .. 
Werking capital ... 


Bank Staff Changes 


Reyal Bank: 
W. J, BIGELOW, head office, to be man- 


ager, Perth, Ont. 
DG. Cc , eecountant, Flin 
+ pe Man., te be manager, Rapid City, 
an. 
A. WILSON, . manpnee. en Rapid City, Man.. 


TAYLOR, stone manager, 
& Richmond, Toronto, to be man- 
Church, Toronto. 


nae, Roblin, Man., to 


ATKINSON, accountant Kings- 
way & cKa f South Burnaby, B.C 
be “manager, ingsway & Slocan Cimcoe- 
ve 

L. B. MacLEAN oe to be manager, 
llith Ave. & 150th S 

ru ww . Eatonia, 


" Sask. 
be manager, 





be manager 
C. & 


Sask., to be manager, Ma 
dé. M. sROSS, ax 
——— Nfid. 

M, H , accountant, . 


Chu to, 
Clair Ave, W. : Toronto. 
Sask “* be Area Sask — 
s manager 
. MeCONNACHIE, saesinier, Macklin, 
r, Guill Lake, Sask. 
. PF. » accountant, gs pt & 
Bathurst, Toronto, to be manager 
rence & ‘Victoria Park, Scarborough, “Ont. 
H. A, OPKINS, ‘assistant mana od] 
King & PP ns Toronto, to — — 
manager, Yonge z Richmond, T 
R, Charlottetown, oronte, 


rence 
Horne & Victoria, 





Londor, Cnt., eek ee 
Brydges, Ont. 


: 
|Portation costs of paper and pulp. 





NEW UNDERWOOD ELECTRIC 
has the exclusive Golden Touch 


—does faster, neater, quieter typing 
with famous Underwood dependability 


- Now, from the maker of the most dependable typewriters ever built, 
comes the most advanced typewriter ever built—the Underwood Golden 
Touch Electric! This great new Electric Underwood moves into a 
golden realm of precision, speed and print-perfect results. Five of _ 
many important features are illustrated here. If your need is 
increased typing productivity, and a noticeable reduction in noise ~e 
staff fatigue, this is the electric typewriter you should see at work in 
your office before you invest im any new machine. We invite you to 
complete and mail the coupon now. 





Sere . SO 


ELECTRIC underwood Bo 


the only electric with Golden Touch 





UNDERWOOD LIMITED, 135 Victoria Street, Toronto, Ont, 


1 om interested in having an Underwood Electric Typewriter on trial in 
my office so that | can properly judge its advantages. There is to be no 


obligation. 


NAME... 





45 





COMPANY 











ae 75 





a a ee 


May 25, 1957 THE FINANCIAL POST 28 


AIR-CUSHIONED AND 
AUTOMATIC CARRIAGE 
RETURN—is fast, but oh, se 


40-SECOND ELECTRIC 


SEPARATE ena yen. 
WARD SPACING KEY— 
for rapid positioning of 
carriage at a finger touch, 
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WHY TCA BOUGHT MORE VISCOUNTS... 


Gordon McGregor, President of Trans-Canada Air Lines, 
announces that TCA is adding thirteen new Vickers 
_ Viscounts to their fleet. Since their initial order for 15 
im November, 1952, TCA’s total Viscount fleet now on 
order stands at 51—of which 25 have already been 
delivered. Mr. McGregor says, “In my opinion the 
Vickers Viscount is by a very wide margin the best 
commercial aircraft of its class that has ever been built.” 
standing operating record chalked up by TCA for 1956. 
Passenger revenues increased 22% and gross income in- 
crossed 18% over 1956. Net income rose to $1,500,000. 


HAVE YOU FLOWN VISCOUNT YET? _ 


You can fly Viscount with Trans-Canada Air Lines, Capital Airlines, 
Cubana Airlines, aud British West Indian Airways. There are many - 


TCA soon learned what so many other airlines have other airlines featuring Viscount service the world. 


since discovered worldwide—that “wherever the Viscount 
flies ... traffic figures rise.” Which explains why over 
30 airlines throughout the world have ordered Viscounts 
and why of the 15 airlines now operating the Viscount, 10 
have already increased their orders. 


Greatest passenger appeal: TCA personnel have ob-— 
served that passengers on their first Viscount flight are 
always pleasantly surprised. They comment favorably 
on the huge, panoramic windows... the wide, fully 
reclining seats ... the convenient built-in table trays at 
each seat. But above all, travelers enthuse about the in- 
credibly quiet and smooth performance of the Viscount’s — 
four jel-prop Rolls-Royce Dart engines. 

Most first-time Viscount passengers have never realized 
that flying could be so restful—so free from vibration. 
Many passengers describe their Viscount flight as “the 
most comfortable’’ they’ve ever had! 


Highest. average sbats sold! TCA reports that its 
over-all load factor (percentage of total seats sold) rose 
to a record 81% in the first year after TCA introduced 
the Viscount, to North in April, 1955, and has 
See See GE Hor seen them te ene of cation. 














INTERIOR DECORATING 
tArnola Y Teolis & Comtbany 
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BEST-TASTING 











Central and . 
South America 


On-the-spot service 


The Royal Bank of Canada is the only 
Canadien bank with its own branches in 
Central and South America. Through more 
than 40 years the Royal has been providing 
bank services to Canadians with business 
interests in these areas. Thoroughly familiar 
with local conditions, and enjoying high 
prestige and wide contacts, it is the logical 
bank for you to deal with if you wish to 
explore business opportunities there. May 
we serve you? 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Honduras, Colombia, Pery, Uruguay and Venezuela, 

Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 

Antigua, Bahamas, Barbados, Dominica, Grenada, 

Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. 


Correspondents the world over 





THIS NEW-DESIGN 
at Alcan’s Kitimat 


OTTAWA (Staff) — Canadian 
industrial arts move into the Big 
Time this summer. The event: 
the lith Triennale (every-thrée- 
years) di Milano. 

It’s in Milan, July 27 to Nov. 
4, the world’s top internatiorial 
exhibition’ of modern decorative 
and industrial arts and of modern 
architecture. 

Behind Canadian participation 
will be the National Industrial 
Design Council. Its secretary, 
Norman Hay, also directo. of the 
federal design centre, will super- 
vise layout of the exhibition and 
attend in Milan for the first few 
weeks after the official opening. 


Decision to participate was a 
big one, although Canada had 


Triennale. The reason: the rela- 
tively low calibre of contempora- 
ry design in much of Canadian 
commercial production, by inter- 
national exhibition standards. 

A search was begun fof ideas to 
show (a) the industrial growth af 
Canada and (b) the best side of 
Canadian industrial arts — which 
is furniture. 


‘After some thought, it was de- 
cided. that the Aluminum Co. 
of Canada’s Kitimat development 


of growth. And there was a for- 
tunate coincidental tie-up with 
furniture. 


Alcan had found out early in 
Kitimat production that there 
was large turnover in pot-line 
workers — the labor which does 
the hot, dusty, dirty job of 
tapping the liquid aluminum from 
the “pots.” 

The question: 
living quarters make up for tough 
on-the-job surroundings, cut this 
turnover? 

Alean decided it might, hired 
Robin Bush and Associates of 
Vancouver, custom furniture’ mak- 
ers, to furnish the pot-line work- 











ers’ bachelor quarters. 
The normal drab surroundings 
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and now it’s the Type 80 


Beginning in 1907 with an installation in Edmonton, 
Automatic Electric has supplied Canadians 
with reliable telephones containing all the 


advanced features of the times. 


Now, through continuous improvement, Automatic 
Electric have developed the Type 80 Monophone— 
featuring adjustable ringing control, silent dialing 
and a choice of eight colours. From both 

ineering and decorative standpoints, 
the Type 80 is one of the most advanced 
telephones made in Canada today. 


(Canada) Limited, » 


Automatic Electric Sales 
Factory: Brockville, Ontario. 


taken a modest part in the 10th. 


would be an outstanding example; 


Would luxury | 


LABOR AND THE LAW 





Mistake 


Nearly Fatal 
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furniture “yy drastic personne! turnover 
It may win laurels at the world’s biggest 
of industrial art. 


Canada’s Industrial Arts — 
For World’s Top Exhibition 


and camp cots were replaced with 
close to $500 worth per double 
room of beds, easy chairs, desks, 
lights and stimulating colors. 

Turnover was*cut drastically. 

Thus it was decided that the 
highlight of the Canadian exhibi- 
tion would be the pot-line work- 
ers bedroom at Kitimat. The 
contrast between job illustrated 
with a mural — and living condi- 
tions — illustrated by Canadian 
furnishings — is expected to be 
startling. 

The bedroom will occupy slight- 
ly less than half of the 38-by-18 
ft. Canadian section. Remainder 
of the space will be filled with 
other products of Canadian de- 
sign and manufacture. 

Here’s a nearly complete list of 
manufacturers going to Milan and 
their products: 

—Robin Bush & Assoc., Van- 
couver, furniture; 

—Imperial Furniture, Stratford, 
two chairs; 

—Primavera Design Group, To- 
ronto, two chairs; 

—Aka Works, Montreal, two 
chairs; 

—J. & J. Brook, Toronto, drap- 
ery material; 

—Sears-Golick, Montreal, tex- 
tiles; 

—-Garden Glass Reg’d, Toronto, 
fibre glass planting bowls; 

—Smith Mfg., Weston, Ont., car- 
pet tile; 

—Supreme Aluminum, Toronto, 
aluminum coffee and tea pots; 

—Sunshine Waterloo, Waterloo, 
Ont., cooking ware; 

Que., 


pottery knife, wallpaper 


scraper; ‘ 


—Baribeau & Sons, Levis, Que., 
wooden bowls; 

—Ajax Precision, Toronto, egg- 
beater; 











— Leather Goods; To- 
ronto, attache case; 

—Modulite Inc., Montreal, milk 
glass lighting fixtures; 

—Maba Toys, Yarmouth, N.S., 
girls’ do-it-yourself doll furni- 
ture; 

—Aluminum Goods, Toronto, 
skillet; 

—Canadian Westinghouse, To- 
ronto, electric kettle; 

—Super Health Aluminum, To- 
ronto, aluminum steak mallet; 


to, cord plugs. 


opens, international experts look 
over the items entered, weed out 





; 
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—A. Richard Ltd., Berthierville, | 


—Cords (Canada) Ltd., Toton-|’ 


‘Before the Milan exhibition| 





those not considered up to inter- 
national standards. 


medals go to class 
bronze medals to runners-up. 


Triennale, 


Scott May Move 
U.S. Mill to B.C. 


Scott Paper Co., Chester, Penn.., 
is reported to be considering 
transfer of some 


to Westminster Paper Co., 
Westminster, B.C. 

Scott will close the South Glens 
Falls, New York, plant of Marion- 
ette Paper Co. in late June. An 
investigation has shown it is no 
longer economically sound to con- 
tinue operations there, it is stated. 

Scott acquired the South Glens 
Falls plant from International 
Paper Co., New York, in 1944. 

Scott holds a substantial inter- 
est in Westminster Paper and 
B.C. Forest Products Ltd. 


Household Finance 
Makes Staff Moves 


Household Finance Corp. 
Canada, head office Toronto, an-| 
nounces the following branch of-: 
}fice move, manager's 
and appointments: 


New 





Branch office move, new location: : 
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production | 
equipment from a U.S. subsidiary | - 


transfers | 


All entries accepted are award- |. 
ed certificates showing they were) 
‘|judged worthy of display. Gold): 
winners, |: 


Supreme Aluminum of Toronto | 
won a gold medal in the 10th); 


| 





Significant culings im the 

bread field of labor law are 
reviewed in thir regular FP 
feature. 

Company interpretation and en- 
forcement of a very tough but 
mecessary rule whipped up a 
labor relations storm. 

‘The rule: Workmen on aircraft 

roduction must report all mis- 


in workmanship; any at- | 


tempt to conceal mistakes 
mean instant dismissal. 

The reason: There had been 
previous trouble with workman- 


ship. It’s obviously necessary that | 


np mistakes be made in output of 
aircraft. 

!The following incident led to 
the trouble: 

|A team of riveters made some 
bad holes because of a defective 
drill. A foreman — attracted by 
unusual noise from the riveting 
gun — asked what was wrong. 

'The men told him of the mis- 


ore than 100 holes had been 
in properly drilled. These had to 
be re-drilled and re-riveted. 
|The foreman told the men to 
it work while he contacted the 
chief inspector. 
| But the riveters did some ex- 
perimenting to try to rectify the 
bad work. 
The company discharged them 
for concealing their mistakes and 
fpr gross negligence. 
The men and their union went 
tp an arbitrator. 
: They argued that the men 
freely told the foreman of their 
mistake; that they marked the 
rivet-holes on which they experi- 
mented; that -they had good 
records as efficient workmen. 
: Management’s case was that 
ry poor work was so extensive 
s to be gross negligence; that 
the men had not volunteered in- 
formation to the foreman; that 
they had tried to rectify the mis- 
take after being told to stop 
work. 
“The arbitrator ruled in favor of 
he workefs. 
‘ He said the onus was on the 
frompany to prove them grossly 
yegligent and/or guilty of con- 
ealing mistakes. This the com- 
pany hadn’t done satisfactorily. 
There ‘was no solid evidence to 
refute the men’s claim. they 








| hadn’t ised tistely the 


drill was defective. 

“I think there-was suspicion on 
the part of management,” said 
the arbitrator, “that if the fore- 
}man had not come and inquired 
as he did, these men would have 
‘covered up their work by the use 
'of outsize rivets and not reported 
\the matter at all. 
| “., . Something more than sus- 


‘picion, it seems to me, would 
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‘have to be established to justify 


a discharge.” 
| The men had been carelegs, 
however, and had disobeyed in- 
| structions to stop working. There- 
'fore they should be suspended for 
'14 days. 
| But they should get their jobs 
‘and seniority rights back, plus 
/compensation for any time lost 
beyond 14 days. 

Source: P. 109, Vol. 7, Labor 
Arbitration Cases (1957),¢ pub- 
lished for Central Ontarie Indus- 


wright & Sons Ltd., Toronto, 
30-4-57. 
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Se ANNOUNCEMENT Sa 


The appointment of Major Nowell Sadlier- 
Brown, 8.C.E., late of the Directorate of 
Engineering Development, Army Head- 
quarters, Ottawa, as the Ontario Regional 
Engineer for technical sales and service of 
Watson Jack-Hopkins Limited, the equip- 
ment distribution division of B. J, Coghlin 
Co. Limited, has been announced by S$. H. 
Dobell, President. 





e, Later it was learned that | reer by } 








NOW YOU CAN 
LEASE 
AIR CONDITIONERS 


AVAILABLE ANYWHERE IN CANADA 


YORKAIRE EMBASSY CONDITIONERS COOL BETTER 
FASTER, COST LESS TO OPERATE. 


CALL CH. 1-8503 


McARTHUR-MacKINNON LIMITED 


1327 MARTIN GROVE RD., REXDALE, ONT. 














BRITISH AMERICAN OIL CO.; WAINWRIGHT PRODUCERS & 
had 10,103,470 common shafes out-| REFINERS LTD. had 806,178 shares 
standing at April 30. outstanding at April 30. 
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SUNDAY DINNER 


As a social custom, Sunday Dinner is not 
so common in the metropolitan centres as 
it used to be, but in Hometown Ontario, 
it's a thriving institution. Families are 
more often. 
ion when you find less than 


closer knit and get to 
It’s the 


family, interests the 
the scale of 


generous quota of 


three generations sitting down to dinner 
on Sunday. And talk flows freely because 
of pass | interests. Different a 


are less inclined to live in the 


compartments that 
from parents, and 
parents in the Big 
The family is still the key to 


t 


separate teen-agers 
ts from grand- 


the home- 


town way of life— what interests the 


During 1956 local retailers purchased far in 


excess of 100,000,000 lines 
in “Hometown Ontario” daily 


a, 


advertising 
news papers. 
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BRANTFORD EXPOSITOR 
GALT EVENING REPORTER 
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family interest is the 
town Ontario daily newspaper and its 
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* (CHATHAM DAILY NEWS « CORNWALL STANDARD FREEHOLDER 


KINGSTON WHIG-STANDARD + KIRKLAND LAKE NORTHERN NEWS + 


KITCHENER-WATERLOO RECORD «+ NIAGARA FALLS REVIEW © NORTH BAY NUGGET © ORILLIA PACKET AND TIMES * OSHAWA TIMES-GAZETTE « OWEN SOUND SUN TIMES «+ 


PORT ARTHUR NEWS-CHRONICLE «+ 
STRATFORD SEACON-HERALD + 


SUDBURY STAR ©  TIMAMINS DAILY PRESS 


ST. CATHARINES STANDARD 


* ST, THOMAS TIMES-JOURNAL « SARNIA OBSERVER + SAULT STE. MARIE STAR 


WOODSTOCK SENTINEL-REVIEW 
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LABOR CODE . 


by 


GERARD PICARD 


Bilingual Code 


For further details, write: 
8227 St. Lawrence Blvd. 











of Glasgow, Scotiand 
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The British Crown 
Assurance Corporation Limited 


British Northwestern 
Insurance Company 


Security National 
Insurance Company 


MEAD OFFICE FOR CANADA 


Eagle Star Bidg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANOM OF FICRS—Montreel, Wranipeg, Caigery, Vancouver 
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Company plans to open 
new stores in its territories in the 
future. 


INCOME ACCOUNT 


Feb. 23 Feb. 25 
$1957 41956 


dase mist 
241,405,440 211,910,838 
113,222 1,689,677 





approx. os 
reducing tax by approx. $175,- 
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GUARDIAN TRUST CO., Mont- 
real, net profit of $37,360 for 1956 
100% higher than 1955’s $18,675. 

Operating results were again 
satisfactory with all 12 departments 
reporting growth both in number 
and quality of accounts received, 
says President Ralph C. Tees. 


Company inaugurated contribu- 
tory pension plan for all perman- 
ent salaried employees. 


Years Ended Dec. 31: 1966 


Liabs. to public, etc.* 105,921 
Accum. depreciation . 96 ,692 
Sh'hoiders’ equity ... 422,574 
° by: 


tBased on amount 
"Com. 4100 par valu 


per val 2,655 





OKANAGAN INVESTMENTS 
LTD., Kelowna, B.C., net profit of 
$31,553 for nine months ended 
March 31, 1956 compared to $27,406 
for 12 months ended June 30, 1957. 
Fiscal year has been changed 
from June 3) to March #1, says 
Chairman Douglas Dewar. 
Property in the Dilworth -sub- 
division was sold, yielding a profit 
after commission and interest on 








capital involved. It, is anticipated 





A good 
definition 
of Quality 


BUILDERS 


oF RELIABLE RATL TRANSPORT 


ée 90.78 $0.68 

BEL 6 vndtinccacsoce 0.40+0.20 0.40+0.10 
Shares o/s: 

Com. $10 par value 40,300 40,300 


CONDENSED BALANCE SHEET 

9 mos. Year 

ended ended 

Mar.31 June 
1956 1955 


$75,888 
114,511 





Textiles 


CIRCLE. BAR ENITTING CO., 
Kincardine, Ont., net loss of $154,- 
073 for year ended June 30, 1956 
was 438% greater than previous 
year’s loss of $107,115. 

Loss included write-off of invent- 
ory of $20,000 which was considered 
necessary in view of tOday’s values 
and a further $14,000 charged 
against operations in connection 
with a new Disneyland program. 
Company has acquired rights for 
Canada for manufacture of child- 
ren’s hosiery under Disneyland pro- 
gram which is adding considerably 
to sales at higher prices without 
extra cost. Loss in this department 
for the 12 months period was about 
$7,500 says President J. G. Ander- 
son, 

Imperial Cloth department had a 
loss of approximately $82,000, and 
a large portion of inventory write- 
off of $20,000 was for this depart- 
ment. Company installed $5,000 ad- 
ditional equipment in this depart- 
ment. ' 

A complete new range of novelty 
woollens has been introduced. Pro- 
duction and sales have greatly in- 
creased, which should show definite 


program for 
blankets for 
ttes. 


equipment was inefficient, and de- 
‘partment was closed to save further 
loss which for eight months was 


$44,000. 

Ladies’ hosiery business was very 
poor and loss in hosiery depart- 
ment was over $20,000. However, 
sales are ahead of last year, and 
prices are a maintained. A 
$30,000 investment in machinery to 
produce ladies’ circular seamless 
hosiery completed company’s. line 


of ladies’ hosiery. 
Com hopes changes institut- 
ed will have a beneficial effect fin- 


ancially the president says. 
INCOME ACCOUNT 
1956 1955 
$110,411 | $60,563 
43,662 ' 46,047 
107,115 


net 


1S oor. chace : . ye On a 
. as > ° . 
Shares o/s +e Dee. 31: 
Class A 26,398 26,398 
26,398 26,398 
' CONDENSED BALANCE SHEET 
30: - 1966 1965 


664, 

579,705 
1,244,191 

166,973 


INVESTMENT TRUST LTD., Mont- 
real, net profit of $171,927 for year 
Feb. 28-29 was 8.1% higher 
than previous year’s $159,068. 
Anticipating present high inter- 


year, company | 


»746 |. 
486 


4.61 
rd: 
$17.10 
5.00 


1,050,012 
470,675 
6,663,000 
24,959 


OKANAGAN TRUST CO., Okan- 

, BC. net. profit for nine 

months ended March 31, 1956 was 

$6,017 compared with $6,689 for 12 
months ended June 30, 1955. 

Fiscal year has been changed 








SS ANNOUNCEMEN 


W. CLARK LIMITED 
APPOINTMENT 


JACK C. PUDDINGTON 


Lorne D. Clark, President of W. Clark, 
Limited, Prepared Foods, has announced 
the appointment of Mr. Jack C, Pudding- 
ton as Manager of Public and Industrial 
Relations. Mr. Puddington is a Graduate 
of Arts from Bishop's University, Econo- 
mics from McGill and law from Leva! 


dington hos been in the industrial field 
for many years. 
a 


University. Since practising law, Mr. Pud- | 
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"ELEGANCE 
without Extravagance”™ 


A one night{ stop-over or a stay, you'll enjoy 
et nk nar gare waolng od rlative comfort 


Make your sext visit to Toronto «.pleasant one. 
Stay at... 


The Park Plaza 


TORONTO, CANADA 
SING MORRIS — MANAGER 























He’s Looking. For Trouble... 


... and he often finds it! But when he does, he’s helping you. This man is a 
Johnson & Higgins casualty insurance specialist and he works to reduce the 
cost of your business insurance. He has at his disposal qualified engineers to 
analyze risks and prevent losses . . . boiler and machinery specialists . . . rating 
analysts .. . and professional claims experts. 

J&H specialists in every phase of insurance work together as an integrated force 
to secure comprehensive and economical protection for your firm. J&H can save 
you trouble—before: it starts—by helping you plan and administer your cor- 
porate insurance program. 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 
MONTREAL « TORONTO + WINNIPEG « VANCOUVER 


New York + Philadelphia - 


Pittsburgh - Buffalo - Cleveland « Detroit + Chicago + Seattle - San Francises 


Los Angeles - Wilmington - Minneapolis - Atlanta » Havana + Londen.+ Rio de Janeire + Sito Paulo - Caracas 
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2. Fargo V-8's, with exclusive 
dome-shaped combustion 
chambers, fire fuel more ef- 
ficiently, minimize power- 
stealing carbon deposits for 
thriftier use of gas. Fargo Sixes 
are extra-thrifty, too. 


\e 


m\\o 


' Wy . 


| 
} 
al 


easy with this optional Fargo 
three-speed LoadFlite auto- 
matic transmission. It’s avail- 
able on the D100 model express 


or panel. Ideal for stop-and-go 
route jobs. 


OF ALL TRUCKS, ITS FARGO 
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More Fargo Trucks are in use today than ever before. ”. Chrysler Corporation of Canada, Limited 
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Now in production... 
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NORANDA’S NEW TUBE MILL 


New Facilities Produce Superior Quality, 
Increase Manufacturing Area 50%, 
Climax Noranda’s 10th Anniversary 





Copper and copper alloy tubing manufactured in our new tube mill sets a new high 
standard for quality. The most modern equipment for production, inspectionand test 
makes this possible. | 

Enthusiastic acceptance of our brass mill products at home and in the world markets 
has necessitated the building of these new facilities. Now we can provide even more efficient 
service and higher NORANDA DIAMOND QUALITY in every product. 

Users of copper, brass or bronze, in sheet, strip, rod, wire or tube—or aluminum ’ 
strip, can benefit by calling the nearest Noranda office for their requirements. 


thank you 


On this occasion, our 10th Anniversary, we take this opportunity to say “thank you” 
to our customers, suppliers and other business acquaintances. Your confidence, loyalty 
and cooperation has enabled us to grow and prosper and to make our contribution to 
the nation’s progress. ! 

You can be sure that the principles of quality and service, to which we have adhered 


in the past, will be the basis on which we will continue to serve old customers and new 
in the decades to come. 


Noranda Copper and Brass Limited 


. Y 


SALES OFFICES: MONTREAL TORONTO + EDMONTON VANCOUVER 
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pany’s continuing expansion pro- 
gram. Howard R. Walton, presi- 


dent of Hiram Walker, said the}; 


purchase price was $100,000. 

The existing structures on the 
3-acre site will be razed to make 
way for construction of new 
bottling, case storage and ship- 
ping and receiving facilities. Pre- 
liminary estimates indicate that 
the cost of the building alone will 
be in excess of $1 million. 

st of the whole project, in- 
cluding razing present buildings, 
new construction, the addition of 
machinery and equipment, and 
development of the shipping and 
receiving areas may run as high 
as $4 million to $5 million. 

Demolition of the old buildings 
by Cumming Wrecking Co., Wind- 
sor, Ont., is already under way, 
and construction of the new plant 
ig expected to start during the 
late summer. 

It will consist of basement and 
three floors, with facilities for re- 
ceiving by truck on the west side, 
shipping by truck on the east side, 
and both shipping and receiving 
by rail on the south side where 
the property adjoins that of the 
Canadian National Railway. 


The new plant will increase 
present bottling and case stor- 
age capacity and provide for fu- 
ture expansion. 

Walton said the Walkerville 
development is part of a multi- 
million-dollar expansion program 
which began at the end of World 
War IL 


“Since 1945, when completion 
of the present grain elevators in- 
creased our grain storage capac- 
ity by some 800%, we have been 
engaged in what is probably the 
most extensive program of 
growth in the company’s 99-year 
history in this community,” he 
stated. 


The average number of em- 
ployees for the calendar year 
1945 was 673. In 1956 it was 1,208. 
This year the figure will be 
higher. 
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Cost Education 


A cost education program, spon- 
sored by Ontario members of the 
Gray Iron Founders’ Society op- 
ened this week in Hamilton, Ont. 
with the purpose of developing 
sound cost principles and filling a 
need for cost education in the 
industry. 

During the past year, the num- 
ber of gray iron foundries using 
the cost system of the society has 
reached a total of 25 and many 
other companies are expected to 
follow suit in the near future. 


The system is the result of over 
26 years’ study and development 
by the society and is contained in 
three cost manuals: No. 1—Basic 








ly $75 million for 1957-58. 
Included in the DPW’s estimate 
of $52 million is $30 million for 
the Federal Government's share 
of the estimated cost of Trans- 
Canada Highway construction to 


1956 by the Federal Government 
to speed up “gap-closing” con- 
struction on various problem sec- 
tions of the Trans-Canada High- 
way. 


The department expects to 
spend another $12 million on 
Trans-Canada Highway construc- 
tion through Banff, Yoho, Glacier, 
Mt. Revelstoke and Terra Nova 
National Parks, which sections 
are the sole responsibility of the 
Federal Government. 

Of this amount $2 million Vis to 
be spent* for location and con- 
struction work on the route of 
the . Trans - Canada Highway 
through the newly established 
Terra Nova National Park in 
Newfoundland. 


It is estimated that more than 
$8 million will be spent on con- 
struction of roads other than the 
Trans-Careda Highway in nation- 
al parks, and an estimated total 
of more than $3 million is to be 
spent on highway surveys and 
highway and bridge construction 
in the Yukon and Northwest Ter- 
ritories, The funds for this work 
are being provided through the 
Department of Northern Affairs 
and National Resources. 

™ od * 


B. C. Timber For Sale 


This week B. C. Power Commis- 
sion started sale of the first 3 
million feet of timber from clear- 
ing operations at Buttle Lake. 

The timber will be sold at auc- 





Company Reports 


© assist readers in appraising and comparing company financial] statements, The 
Financial Post has a uniferm method of presenting corporation accounts. Variations 
frem the companies’ published reports are footnoted. 


Automobile 


FRUEHAUF TRAILER CO. OF 
CANADA, Weston, Ont., net profit 
of $617,753 for 1956 was 16.3% higher 
than 1955's $530,987. 

Trailer Acceptance Co., a wholly- 
owned subsidiary, was incorporated 
in July to develop a source of 
available and dependable credit for 
sale of trailers on terms in line with 
needs of motor transportation in- 
dustry. Commencing operations in 
August, it took over installment 
sales financing previously carried 
by company. Its figures are includ- 
ed with those of parent company, 
report President Roy Fruehauf and 
Vice-president R. J. Telford. 

On Nov. 1, company made its 
first offering of investment securi- 
ties to Canadian public by sale of 
100,000 shares of capital stock, and 
$3.5 million 5% series A debentures 
maturing Nov. 1, 1956. Of proceeds 
$3 million has been set aside to 
build and equip an additional fac- 
tory on 65 acres of land in West 
Toronto, and the baiance wil] be 
used for general purposes. New 
plant is expected to be substantially 
completed by end of 1957, company 
says. | 

Increased demand has made nec- 
essary expansion of sales and ser- 


vice facilities, and enlarged 
branches are in srouel of construc- 


tion in Toronto and Montreal, This/ stores, 


construction is being financed on a 
sale-leaseback arrangement, and 
completion is expected by mid-1957, 
at which time present premises will 
be vacated. 


CONDENSED INCOME ACCOUNT 
Year ended Dec, 31: 1956 





Merchandising 


REITMAN’S {CANADA) LTD. 
Montreal, consolidated net profit of 
$542,853 for year ended Jan. 31, 1957 
was 13.6% higher than previous 
year’s $477,934. 

Sales were a record, up 104% 
over previous year. says President 
Louis Reitman. Shareholders ap- 
proved subdivision “of common 
shares on two-for-one basis. Divi- 
dend of 15¢ per share quarterly on 
new split stock is being paid, com- 
pany says. 

Capital expenditure was $332,006 
on Opening several new stores and 
remodeling and enlarging existing 
stores. 

Seven new stores were opened, 
one each in Montreal, Ottawa, Osh- 
awa, Toronto, Owen Sound, Wind- 
sor and Port Arthur. In addition 

stores were remodeled and 


three 
doubled in size. Most of. the new |. 


stores were opened late in year 
and did not contribute to profits for 
full year. At year end 84 stores 
were in operation. 

Head office and warehouse has 


; 


operation for distribution to stores. 
Comany looks forward to further 
expansion and increased profits in 
1957. It plans to open about li new 
mostly in large modern 
shopping certres. 
Annual meeting is on May 23. 


CONSOL. INCOME ACCOUNT 
Years Ended Jan. 31: 1957 
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Gift Cigarettes for CANADA'S 





























“Automating” your office procedures 


may provide one answer 


The rising cost of doing business can be met in 
many cases by “automating” certain office processes." 


Moore Business Forms (the largest company in its 
field) has developed procedures with Automated 
Data Processing—or ADP—which have proved of 
value to both small businesses and large. 


ADP contributes importantly to holding down 
costs, thus increasing profits, by speeding work, re- 
ducing errors, making new employees unnecessary 
as business expands, improving employee morale. 


Moore makes no ADP machines—simply analyzes 


your problem... plans the proper system for your 
business...designs and manufactures forms needed 


for maximum efficiency. 


Moore has helped every type of company through 


improved forms-systems. Over 300 offices and fae- 
tories throughout Cariada, U. S., Mexico, Caribbean 
and Central America to serve you. Call the Moore 
man today, or write Moore Business Forms Ltd., 
Toronto or Winnipeg. 


- 


Division of Moore Corporation, Limited + A Canadian Company | 


: 








BECOME EXECUTIVES OF KAISER CANADA 


T. H. STEVENSON 
With the purchase of the business of 


T. C. THOMPSON 
Termine! Construction Company limited, 
president 


Montreal, by Henry J. Kaiser Company (Coeneda), ttd., 7. H. Stevenson, 


end T. C. Thompson, vice-president, of the former, will occupy the same 


with 


end be directors of the Keiser company. it will operate ender the nome of Terminal 
Construction Division of Henry J. Kaiser Company (Cenade), Lid., being a by 
the same sts a ae and construction personnel. 





INVESTORS SYNDICATE OF 
CANADA LTD., Winnipeg, outstand- 
ing Class A and common stock is 
being listed on the Toronto Stock 
Exchange. 


es 





FORD MOTOR CO., Dearborn 
Mich., has issued an additional 9,375 
common shares under options. Now 
11,824,931 common shares outstand- 
ing. 





HAVE YOU 
NOTICED? 


AGENTS 
WHO 

ARE 

GETTING 
AHEAD 
EVERYWHERE 
REPRESENT 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 
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HOME OFFICE: 333 MAIN ST.. WINNIPEG. MAN. 





“THE BRITISH PETROLEUM COMPANY 
LIMITED OF LONDON, ENGLAND 





GROUP SALES REACH NEW RECORD 
RATE OF EXPANSION RETARDED BY SUEZ CRISIS 





The forty-eighth annual onierd 
meeting of The British Petroleum 
Company Limited will be held on 
May 30 in London, England. 

The following is an extract from 
the Statement by the Chairman, Mr. 

. A. Gass, C.B.E., M.C., which has 
been eiroatenan to Stockholders: 

The expansion in the BP grou 
business in 1956 as described in t is 
preenens would have been at a 

igher rate but for the retarding 
oe cts in the last two months of the 
ear of the closure of the Suez 
year | and the damage in Sy ria to 
ipe- 


the Iraq Petroleum Compan pany’s p 
rn iter- 


line system to the Easte 
ranean 

The ey months of 1957 have 
been a difficult period in which we 
have experien a reduction in our 
trade and the growth of consump- 
tion in the European area, where 
we have a large marketirig interest 
has, for the present, slowed down. 
But the basic facts of the world’s 
growing forward energy uire- 
ments, and the increasing. contribu- 
tion to be made by oil, remain un- 
changed, and we can look forward 
to an expanding business granted 
the stable conditions requisite for 
the progressive development of 
Middle East oil-production on which 
the economic future of the produc- 
ing countries in that area so largely 
depends, 

In the Consolidated Profit and 
Loss Account the Trad Profit 
after providing for depreciation and 
amounts written off, was £124,171,691 
for 1956 compared with £111,683,900 
for 1955. The increase of £12,487,791 
is due, in the main, to higher sales 
tonnages. 


Depreciation and Amounts written 
off totalled £25,202,874 compared 
with £22,143,401 for 1955, the increase 


bein 
“J > loration Interests. 

otal taxation charge is £76,- 
a24 in of which £64,036,101 is Over- 
seas Taxation ne mainiy in the 
countries of production: Iran, Iraq, 
Kuwait and Qatar. 

It is the intention to publish yearly °° 
and half-yearly Group Income State- 
ments: the first of these is issued 
with the Accounts. The initial half- 
year iy statement for the first six 
months of 1957 will show compara- 
tive figures for the corresponding 
period of 1956, and it will be appre- 
ciated that the income in the current 
half-year will be affected by the 
adverse conditions. 


CAPITAL EXPENDITURE 
PROGRAMME 


mainly in the amount written 


The estimated amount of contracts 
for Capital Expenditure at the end 
of last year was £120 million (of 
which £88 million relates to shipping 
including, in part, the expenditure 
on tankers to be dealt with under 
the new tanker financing afr 
ments). it has to be anticipated at 
actual Capital Expenditure will con- 
tinue at a high rate, and will necessi- 
tate the continued retention in the 
business of a very substantial pro- 
portion of the earnings. 


PRODUCTION 


During 1956 we obtained from 
Kuwait, Irag, Iran and Qatar, our 
main sources of supply, a total of 
about 49,500,000 of crude oil, 
or yoy tons more than in 1955. 
But for the cugtailment of Middle 
East Production necessitated by the 
Suez crisis in the last two months 
of the year, this increase would have 
been substantially greater. 
production in Iran was the principal 
contributor towards the increase in 
our crude oil supplies. 

In Iraq, the companies in which 
we have an interest continued the 

t of their established 

and exploration for further 

On 2nd November the 
destruction in Syria of the pumping 
on the pipelines from hens toee 


the BP 
Larger ing in.the Province of 


to the Mediterranean brought the 
flow .of oil from the Iraq Pe 
Company's and Mosul Petroleum 
Company’s fields to a standstill. 
- Canada the Triad Oil Com 
is e ding its operations an 
ra further finance and increased 
its technical staff. Our financial in- 
terest in this company will reach 
50 per cent., in accordance with our 
cena t of two years ago, during 


In Trinidad, Trinidad Northern 
Areas Limited ‘continued to increase 
a ne Se from the deviated wells 
drilled from shore, and from the off- 
shore Soldado field discovered last 
year in the Gulf of Paria. During 
the year we increased our interests 
in idad by the acquisition of 
stock in Trinidad Petreinaen Devel- 
opment Limited. 


REFINING 


In 1956 our total refinery through- 
put was 32,500,000 000 tons 
more than in 1955.. But for the dis- 
location of crude oil su yg h. caused 
by the Suez crisis our 

put would have been about 2,000, 
tons larger. 

The Statement then referred to 
the refining operations in the United 
ape eland, France, Germany 

Belgium, Aden, Kuwait, Australia 
en and Turkey and continued: 

In addition to the major expansion 
schemes at Kent and Kuwait re- 
fineries described last year, which 
are making excellent progress, con- 
struction has begun of a new — 
lation unit at Lavera’ cen oag Minas 
south of France to raise its aie 
put yo ogee from 2,200,000 to nearly 

4,000, tons per annum. these 
extensions should be completed to- 
—- the end of 1957 or early in 


In Canada, as announced in Feb- 
ruary this year, we are to build a 
refinery of some 1,000,000 tons per 
annum initial capacity at Montreal. 
SEA TRANSPORT: Of the 41 ships 
referred to last year as under con- 
— or on order one, rece? 

~ been purchased by 
Tanker Charter Company Ltd. and 
chartered to us. The remaining 40 
ships of that buil 


ga de sales of crude oil 
and refin — in 1956 rose 
to the meer tasand tated of 
tons. The increase over og! preced- 
ee 11 per cent or 5 

tons — almost a divided be- 
tween crude oil and refined products 
— and thus was less by 1 million 
tons, than the 6 million ton increase 


attained in 1955. This is attributable | w 


to the effects of the Suez crisis; pr 
to this we were e to a 
in 1956 an expansion of 8 
tons or 17 per cent. 

In £ mounting industrial 


urope, So 
production brought about a further 
substantial increase in the 


tion of petroleum in 1956, amounting 


roleum | 


h- | Pani 


again this year? 


stock markets. 


that the economy can 
wages to productivity. 


By PIERRE BRETEY 
Partner, Hayden Stone & Co. 


Broadly speaking the Dow 
Jones industrial averages have 
outlined a pattern not too unlike 
that of the D-J rail averages. 
From a peak of 381 in 1929 this 
average plunged to a low of 41 in 
1932 (as with rail stocks, one of 
the most drastic. declines in the 
financial history of the U.S.) 
from which they recovered to 
194 in 1937. 


In the succeeding five years, 


reaching 93 in 1942, from which 
level a sharp recovery ensued to 
212 in 1946, or slightly higher than 
the depression recovery top of 194 
established in 1937. 


Throughout the next several 
years, following the early post- 
war peak of 1946, a series of re-' 
curring declines established a 
series of four bottoms — at inter- 
vals of from six to eight months 
—ranging from 161 to 165. 
Subsequently, reflecting a high 
volume of business activity, ris- 
ing earnings, and above all, con- 
fidence engendered by the elec- 
tion of the first Republican Ad- 
ministration since 1932, the mar- 
ket experienced one of the great- 
est rises on record, reaching in 
the spring of 1956, a high of 521 
—an historical level representing 
an almost 40% advance over the 
previous all-time high of 381 
reached in 1929. : 
From the top of 521.05, stocks 
in this average reacted to 454.82 
in February of this year and cur- 
rently stand at. 486, some 35 
points lower than the all-time 
highs reached last spring. 


Market behavior for the 
balance of the year should con- 
y| tinue to show relatively narrow 
>| @ietuations with an upper range 
of 500-510 in the Dow Jones in- 
dustrials, and a lower range of 
435 440, an area coinciding with 
the President’s heart attack in the 
fall of 1955. 


Within that range, we would 
expect a period of high selectiv- 
ity, with bull and bear markets 
in individual issues proceeding 
hand in hand. New leadership in 
previously depressed groups may 
well be the pattern, particularly 
in those instances where new 
managements have provided 
energetic and efficient leadership 
to these hitherto backward com- 
es. 

Additionally, . investors may 
seek, 'in place of the glamour 
type growth stock, so much in 
vogue from 1950 ugh 1956, 
the mofe stable type, ie., good 
yielding quality stocks now be- 
hind the market. Obviously these 
good values will not do so well 
during such intermediary down- 
ward adjustments @s may prob- 
ably occur. 

In retrospect, the 1956 top was 
reached at a time when not only 
were business prospects suspect, 
but profit margins gav: every 
indication of becoming squeezed 
under inflationary pressures. 
These developments, then appear- 
ing on the market scene for, the 
first time in many years, brought 
about some measure of institu- 
tional liquidation. The ensuing 
market decline found repercus- 


e| sion in the deferment of new in- 


vestments . by investors and 


}somewhat more importantly, in 


the deferment of plant expansion 
by businessmen. 


Bank Staff Changes 


Terente-Deminien: 
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to some 18 per cent, and we have/ Ca 
of maintained 


tion the 
market. - * 
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(Canada) 


with ith. headquarters at Mon 
engage in Se poocinets 
bec in the 
eet on year. 

po hae oo Baye course, 7 
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Refining section. 
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the average declined irregularly, | 





lf may, thinks a leading U. S. investment 
banker. But in any case, investors seeking profits 
will have to select their individual stocks more 
carefully than in the past few years of booming 


In a speech digested below, Pierre Bretey 
gives his view of the market's prospects. 


In an accompanying digest, an economist, 
George G. Hagedorn, looks at the popular notion 


be stabilized by tying 


Both speeches were given at the National 
Industrial Conference Board's 41st annual meet- 
ing in New York last week. 


Stocks To Watch in 1957 
Call For High Selectivity 


During the past year business 
has experienced a Slight decline, 
and market fluctuations have re- 
flected tighter money, moderate 
deterioration in business confi- 
dence, and, importantly, fears of 
a substantial business decline. 
However, the basic underpinnings 
of our economy appear to be too 
strong to expect anything worse 
than a rolling adjustment, some- 
what paralleling the experience 
of 1949 and 1953. 


Many companies will probably 
experience larger earnings in 
1957 than was the case in 1956, 
with an equally large, if not a 
larger number of companies re- 
porting lower earnings... Capital 
gains will probably be more 
difficult to come by and the in- 
vestor must continue to adh 
ito selectivity as a policy for 
successful investment. 


Yet despite these admitted 
difficulties of selection as well as 
rolling adjustments now taking 
place, the end of the long bull 
market of the ‘50s did not take 
place in the spring of 1956. With 
the exception of a relative hand- 
ful of high-priced growth stocks, 
no excessi-’e speculation has been 
seen, especially in the lower- 
priced marginal issues. 


In fact, it is reasonable to ex- 
pect for the balance of 1957 that 
secondary stocks, yielding 6% or 
more, should outperform . such 
growth stocks as Dow, Minnesota 
Mining “and Aluminum 
where are still ab 
low — well below 3%. 

Following a late spring adjust- 
ment envisioned, a slow and ir- 
regularly upward. pattern from a 
newly formed consolidation base 
is well within the realms of 
probability. The D-J averages 
may once again exceed 500, al- 
though it is still too early for such 
a projected level to be confirmed 
by current technical patterns. 

Among those groups currently 
favored are electric utilities, farm 
equipment, rails, ethical drugs, 
oils, natural gas, air conditioning 
and soft drinks. 

Yet, in mentioning these groups 
selectivity should be emphasized. 
Selectivity has been the guide to 
investment success in the past 
two years, and bids fair to deli- 
neate the course of future profit- 
able results over the ee 
future. 
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(A dwertisement) 


A SALESMAN '$ 
SECRET PAID 
ME $3,500 


By a Wall Street Journal 
Subscriber 


I stood in a railroad station chatting 
with a friend who is a veteran sales- 
man. His livelihood depends on his 
knowledge of people. “Notice the men 
who are carrying The Wall Street 
Journal,” he said. “They are better 
dressed. They look successful. They 
have better cars. Some have -chauf- 
feurs.” 

I saw that the salesman was right. 
So I decided to subscribe to The Wall 
Street Journal myself. I. have been 
reading it ever since. It is like having 
a lecomotive hitched to my wagon. It 
tells me things to do to gét ahead, to 


*| save money, to enlarge my income, to 


cut taxes. Last year my income was 
up $3,500. 


This story is typical. Because the 


the | reports in The Wall Street Journal 


come to you daily, you get quick warn- 
ing of any new trend that may affect 
your income. You get the facts in time 
to protect your interests or seize a 
profit. The Journal is a wonderful 
aid to salaried men making $7,000 to 
$20,000 a year. It is valuable to owners 
of small business concerns. It can be 
of priceless benefit to ambitious young 
men. i 

The Wall Street Journal is the com- 
picte business DAILY. Has largest 
staff of writers on business and §- 
nance. The only business paper served 
by all four big press associations. It 


t,| costs $20 a year, but you can get a 


Trial Subscription for three months 
for $6. Just tear out this ad and attach 
check for $6 and mail. Or tell us to 
bill you. Address: The Wall Street 





Journal, 44 Broad St, New York 4, 
N.Y, GRP 6-0 





New Bull Market a‘ Probability’ 


Will the Dow-Jones industrial index break 500 


Link W 


the future. 
It does not follow, however, 


the relationship between wages, 
productivity, and prices will pro- 
vide a sound and workable guide 
in the formulation of wage poli- 
cies. 

This is a dangerous illusion 
since the basic problem arises out 
of the monopolistic powers of 
labor unions. As long as mono- 
polistic powers exist, an econo- 
mic - statistical formula cannot 
prevent their natural conse- 
quences from ensuing. 


As a practical matter it is cer- 
tainly undesirable and probably 
impossible to tie wages close to 
productivity, for the following 
reasons: 


@ Statistics are noi accurate| | 


ages To Output: 
It Won’t Curb Inflation | 





like trying to build a house 
without blueprints. Write or 
telephone, for information 
about our Investment Mana- 
gement Service. — 


ROYAL TRUST 


COMPANY 
OFFICES ACROSS CANADA FROM coast TO Coast 
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enough or inclusive enough on/| 9398 


either the wage side or the pro-| @ 


ductivity side. 

@ It is only the long-term trend 
in productivity for the economy 
as a whole that shows any con- 


sistency. Over short periods pro-| 


ductivity can show sudden spurts 
or drops. A practical wage policy 
could not be expected to follow 
these fluctuations up and down. 


@® Thus the deficiencies of the 
statistics and concepts and dis- 
agreement as to objectives would 
leave many questions in dispute. 
In practice these disputes would 
all be settled on the up-side as 
long as labor monopoly had not 





. 4. W. WING DAVID YOUNG R. J. CHAMBERS 
Mr. E. L. Goodall, President, announced the appointments, effective May 1, 1957, to the Board of 
Directors of the Dryden Paper Company, Limited, of John W. Wing, David Young and R. J, Chambers. 
Mr. Wing wes also appointed General Manager of the Company. Mr. Wing was formerly Vice-President 
and General Manager of the Gaspesia Sulphite Co. Lid., and is chairman of the Technical Section of the 
Canadian Pulp and Paper Association. 

Mr. David Young is Secretary-Treasurer of the Dryden Paper Company, Limited. He is a member of The 
Institute of Chartered Accountants of Manitoba. 

Mr. ®, J. Chambers is Assistant Chief Engineer of the General Engineering division of the Anglo-Ganadien 
Pulp and Paper Mills Limited and. its associated mills. 





. How 
the 
tales of 
yesterday 


are making advertising history 

just now in the province of Quebec. With story and picture 
they illustrate the lives of Quebec’s earliest settlers. 

To a people deeply interested in family history, such tales 

of courage and self-sacrifice have a very personal significance. 

And although the number of old names in the province is 
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to roll, time was a critical factor. ‘ 


The “Old Names” campaign offered the solution. In a 
unique and unprecedented way the Brewery has been able 
to reach its potential customers with stories, not only of 
tole eek Selling jmt, of tho wetinoanpepen, Sage 
family as well, 


quite small, their descendents account for more than three : 


quarters of today’s population. As a result, Gagnons, Trem- 

blays and tens of thousands of other French Canadians are 

now reading the heartwarming histories of their own fore- 

fathers. The series is no accident. Rather, it is part of a com- 

prehensive public-service, sales-building campaign now being 
sponsored by Labatt’s: Brewery Limited. 


Two years ago, Labatt’s management team opened a new 
modern plant in Montreal and set its sights on a much larger 
share of Quebec’s rich and fiercely competitive 
To do this, something was needed to bring 
products into the daily life of the province—a campaign that 
would win aceoptance among 8 people for whem ences and 


J. WALTER THOMPSON 


Dominion Square Building, 


Montreal, Que. 
and 


600 University Avenue, 
Toronto, Ont. 


In just quan iyi thiemale sine aetat newspapers, 
magazines and other mass education media (e.g. mailing 
parchment reproductions of each old-aame drawing to its 
thousands of descendents, for framing in the home), Labatt 
has succeeded in dramatically identifying itself with the 
word of mouth advertising thus generated have been truly 
overwhelming. Most important of all, public acceptance as 
reflected in sales has shown the real worth of the campaign. 


Perhaps your company and ‘its products could benefit 
from the effective of this kind of creative imagina- 
tion. We would be to discuss it with you. 


market. 
and its 


A 


COMPANY. LIMITED 


Montreal - Toronto + Londom + Paris + Antwerp + Frankfurt + Milan + 
Port Elizabeth + CapeTown + Durbas + Bombay - Calcutta - 
Sydmey + Melbourne + Tokyo + Manila - New York + Chicago + Detroit 
San Francisso + Los Angeles + Washington,D.C. + Miami + Mexico City 
Buenos Aires ¢ Montevideo @ Rio DeJancio * Sf0 Paulo «+ . Santisgo (Chile) 


Johannesburg 
New Dethi 
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HOUSE OF THE FUTURE, as built 


a central utility core and complete climate control for each room. 


This House In Disneyland © 
May Be Your Home In 1967 


By AL. EPP 
Editor, Heating and Plumbing 

Engineer (Maclean-Hunter) 

How would you like to live in 
a plastic house with a climate 
contrel centre, electrically con- 
trolied plumbing and a central 
utility core? 

It may be possible sooner than 
most people think as the result 
of a co-ordinated effort by 52 
firms from a cross-section of U. 5. 
industry. 

As an example of things to 
come in family living, such a 
house has been built by Mensanto 
Chemical Co.’s plastics division 
as the major element in a broad 
program to develop sound uses of 
plastics for the construction in- 
dustry. It will be opened to the 
public for the first time next 
month at Disneyland, Anaheim, 
Calif. 


These are some of the other 
features which it offers: 

@ New methods of cooking and 

food preservation. 





@ Sound conditioning. 


@ The future style in furniture | 
and furnishings, lighting and | 
communication. 


The sponsors say it is impos- 
sible at present to estimate the 
cost of such a house. But, while 
it won’t be available commercial- 
ly as a unit for some years, many 
of its components or modifications 
could come on to the market 
much sooner. . 

Exterior design of this house of 
tomorrow is one of its striking 
features. Basis of the conception 
is a molded plastic module 8 ft. 
by 16 ft. which is bent to form 
ceiling, wall and floor. 

In the simplest plan, eight 
molded modules are cantilevered 





in pairs from a 16 ft. sq. central 
utility core to form four 16 ft. sq. 
rooms. 

The utility core contains baths, 
kitchen, laundry and heating and 
cooling facilities. 


All-Electric Bathrooms 


Two of the major contributions 
to better living in the future— 
“Project 75” bathroom and_ the 
climate control system — come 
from Crane Co., Chicago. High- 
light of the modernistic plumbing 
is an adjustable toilet that can 
be positioned electrically at any 
height from 24 in. to 31 in., con- 
venient for child or adult. 

“Project 75” is the result of one 
year of intensive research and 
development by Crane’s plumb- 
ing engineers and designer Henry 
Dreyfuss 


It relies on plastics to bring 
beauty and utility to the design, 
with fabrication of fixtures as in- 
tegral parts of the wall and floor. 
Because joints are at a minimum 
and away from water-bearing 


information and control of indoor 
climate—temperature and humi- 
dity—for each room. Also mount- 
ed on the panel are controls for 
purifying the air, removing dust, 
pollen and germs, adding scent of 
pine, sea air or flowers, and con- 
trolling air circulation through- 
out the house. 

The panel also brings the 
family a complete picture of out- 
side conditions, including item- 
perature, humidity, wind direc- 
tion and velocity and the current 
weather forecast. : 

Because of the difference be- 
tween heating and cooling loads 
required by a family and those 
imposed by a- stream of visitors, 
Crane engineers designed’ the 
climate control panel as a demon- 
stration model rather than actu- 
ally using it to control the heat- 
ing and cooling s;stem. 

Components of this system, 
located in the basement of the 
home’s central utility core, will 
not be seen by visitors but will 
be sized large enough to keep 
them comfortable. Humidity will 
be controlled, air purified, bad 
odors removed and desired scents 
added. 

While by no means conceding 
the heating market of the future 
to warm air, Crane . officials 
pointed out, the Crane-designed 
heating and cooling system makes 
use of the unique design of the 
hollow plastic structural shells of 
the house for air distribution. 


Cooled or heated air is brought 
up through ducts in the central 
core, forced outward through the 
hollow ceiling in each room and 
then diffused into the room 
through a series of modernistic 
perforations in the ceiling. Cold 
air is returned through a grille in 
the end wall and forced back to 
the central core through the hol- 
low floor sections of the plastic 
shell. 


Variety of Materials 

Other structural and decorative 
components of the house of to- 

morrow are: | 
—Lightweight movable parti- 
tions and curtain walls combin- 
ing a variety of core and face 
materials in a sandwich con- 
struction for maximum flexibi- 


ing. 
—Decurative. and durable 
laminates combining plastics 
with paper, wood or cloth for 
counter tops, walls and tables. 

—Shatter- proof and. ‘ight- 
weight panels of glass-reinforc- 
ed plastics in a variety of colors 
and degrees of translucency for 
transmission and control of light 
in new ways both inside and 
outside the house. 

—Conduits, ducts and piping 





portions of the fixtures, the bath- 
room stays cleaner longer.’ 

Crane’s engineers were given 
a space 5 ft. by 13 ft. and asked 
to design two bathrooms, one for 
adults and one designed*especial- 
ly for children. 

The children’s bath includes a 
shower enclosure and water 
closet, molded as integral parts 
of the wall.\— as are the toilet, 
closet and bathtub in the adult’s 
bathroom. 

Controls in both baths are vir- 
tually all electric. Waste and sup- 
ply fittings are controlled by push 
switches and thermostatic valves 
keep water at a pre-determined 
temperature. 

“We think it is an important 
design,” T. Pollock, Crane’s vice- 
president of plumbing sales, said. 
“But we don't think you'll have 


anything like it in your home for | F 


quite a while yet.” 

Meanwhile, “Project 75” gives 
Crane’s engineers an important 
chance for research into the uses 
of new materials in the bathroom. 


Smell The Pines 


In the central climate contro) 
Crane's i 


| 





of flexible and corrosion-resis- 
tant plastics, much of it in- 


tegrally formed into wall and | 


floor sections. 
—Gaskets and stripping of 
plastics extruded in various 


cross sections to seal openings | 


and join panel sections. 





lity of indoor space arrange- | 
ments and indoor-outdoor liv- | 


—Foamed plastics for insula- 
tion and distinctive textured 
surfaces. 

For more comfortable family 
living, there are these innova- 
tions: 

—Panelescent light, recessed 

and fixture-less lamps and mo- 

bilelight sources, plus radically 
new kitchen and bathroom 
lighting including a built-in 

“sun” for tanning while bathing. 

—A new concept of food pre- 
paration and storage, including 
multi-purpose hide-away equip- 
ment and “heatiless” cooking. 

—A modular communications 
system consisting of telephone 
units, message takers, picture- 
phones, speakers and viewers 
all controlled by push buttons. 


—Mobile, colorful. and versa- 
tile furniture of light plastics, 
metal and wood and modern 
“stained ‘glass” achieved with 
tinted plastic-and-glass panels. 


Opportunity For Plastics 


Designers of the house are 
Marvin Goody of Boston and 
Richard W. Hamilton of Concord, 
|Mass., director of a plastics re- 
search project sponsored by Mon- 
santo Chemical Co, at the Depart- 
ment of Architecture, Massachu- 
setts Institute of Technology. 


“We believe that the molded 
module is a bold concept which 
achieves basic architectural and 
engineering purposes n a way 
possible only with plastics and 
which may lead to the first truly 
production-line house. But the 
design also combines new and 
traditional materials to increase 
the usefulness and beauty of 
each,” R. C. Evans, director of 
marketing for Monsanto’s plastics 
division, said. 


'sign components, including twin 
utility cores, make it possible to 
achieve a variety of floor plans. 
Rooms may be easily and econo- 
mically added or removed to con- 
form with changing space needs 
of a growing family. 

| Since only the utility core is 
| below grade, a minimum of site 
excavation is required and the 
\core’s elevation can be easily 
‘adapted to take advantage of ter- 
‘rain conditions. 

The design, Evans added, is in- 
tended primarily to prove new 
architectural and engineering 
concepts utilizing the inherent 
properties of plastics and thus 
stimulate the use of plastics in 
achieving more satisfying ways of 
living five or 10 years from ow. 

Basic engineering calculations 
for the structural design of the 
‘house have been verified by a 
five-month testing program with 
full-scale major components. 


Duplicating Nature 


The house lends itself to ‘ac- 
tory production, and, while dupli- 
cates of it will not be available 
commercially for some time yet, 
many of its components or modi- 
‘fications may be, Evans empha- 
sized. 

He added that it was impossible 














| Several combinations of the de- 





at present to estimate the cost 
of such a house. 


Regardless of cost or availa- 
bility, the house is easily the 
most exciting development to 
date in North America’s home 
building industry. 

But indications are that even 
this remarkable achievement will 
be overshadowed by future de- 
velopments in air conditioning 
equipment. For human comfort 
engineers have set their sights 
high — duplication of nature’s 
ingredients in desirable weather 
conditions. 


What they want to reproduce in 


the home is the éxhilarating 
atmosphere of a mountain.top or 


the pine-scented air of northern‘ 


forests or the stimulating! salt- 
laden sea breeze. Once we've dis- 
covered nature’s weather necipes 
and can duplicate them, they say, 
we may be able to control moods 


by. simply twisting a dial to cre- 
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ht may have been a very fine sereen or an abrasion-resistont 
Donald smooth top screen as illustrated. All types are 
manviactured by Donald for every sereening requirement, 


manviacturers ef wire sereens. 


DONALD 


ROPES AND 
WIRE CLOTH 


LIMITED 


HAMILTON ® ESSSSSSSSSS @ CANADA © 


MANUFACTURER — Wire Rope and Cable. Petorated 
Metal Screens. Woven Wire Screens. industrial Wire Cloth, 





ate any desired climatic condi- 
tion. 

These thoughts are not the idle 
dreamings of pure scientists — 
some preliminary experiments 
have been conducted at a Cali- 
fornia university. A few years 
ago it was found that the pre- 
sence of negative ions in the 








air caused a class of students to 
learn faster and feel better. When 
positive ions were tried,’ learn- 
ing rates and attitudes of the 
students were depressed. 

An exciting glimpse of the air- 
conditioned world of tomorrow 
by Walter A. Grant, vice-presi- 
dent of Research and Develop- 





—_— 


ment, Carrier Corp, Syracuse, 
N.Y., revealed two revolutionary 
concepts: 
@ Pocket-sized “man coolers” for 
personalized air conditioning, 
@ Plastic canopies to suspend 
conditioned air over baseball and 
football stadiums. 

The latter could be the fore- 


| | 


thermo-electric clothing we'll 
presumably be wearing in the 
future. 








; 


Whatever happened to those high button shoes? 


Well, they disappeared with the heavy 
drapes, the gas lights, the drab wallpaper 


and the old style piano. Why? Because 


progress and the desire for a more com- 
fortable way of life overtook them, with 
the result that today women are wearing | 
fine, lightweight shoes. for sports, dress 


and casual wear. 


This development of the modern’ shoe 


could not have come about without syn- 
Today synthetic rubber permite manu- 

facturers to produce better products at a 

lower cost... synthetie rubber 

is better—that’s why half 


of all new rubber 


used in Canada is... 


-— 


POLYMER CORPORATION 


' SARNIA ¢ CANADA 
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Actual Photograph: \ndian Loke Estates’ 1,000-ft. private pier (longest fresh water 
pier in Florida) on Lake We-oh-ya-Kapka for Indian Lake Club members. 
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Actual Photograph: Indian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrances, on 
duty 24 hours, maintain complete privacy of the development. This also shows section of dual lane avenues. 
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Club House for Indian Lake Estates. — construction is well underway. This 
spacious club house is adjacent to the 18-hole golf course (mow under construction). 


| ae eamipa dre sinoveniae om namaes 
Washington, B.C. « 910—17th St, H.W. 
Miami Beach, Fla. * 2329 Collins Ave. 


OFFICE AT THE PROPERTY IN FLORIDA AT 
THE INTERSECTION OF ROUTES 60 AND 630 
Representatives on the Property Daily and Sunday until Dark 


221 STUART AVE., LAKE WALES, FLORIDA 
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Actual Photograph: indian Lake Estates’ beautiful 15-square mile lake 
has a firm, sandy bottom sloping gently from the shore. 


In South Central Florida 
18 MILES SOUTHEAST OF LAKE WALES $alalen 
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Private, Planned Country Club Development in Florida 


we wish that every person interested in buying Florida property could have the opportunity to visit and compare. 
e are delighted when people come to Indian Lake Estates and tell us that they have compared our development 
with others in this fast growing State. Great enthusiasm is shown for our unique plan of development, the 
unstinting outlay of money for improvements, the beauty of this highland lake region and best of all, its 
incomparable climate. So great has been the interest in this multi-million dollar development that it has attracted 
hewspaper representatives from many states who have brought to their readers unbiased, on-the-scene reports 
pf the continuing progress at Indian Lake Estates. 
Dur expansive development and beautification program has attracted almost as much attention as the natural 
beauty of the setting of this private Country Club Development, Miles of dual lane avenues have been paved 
and planted with majestic palm trees; the development is being extensively landscaped; the 18-hole golf course 
is now under construction; the 1,000-foot private pier, the lon fresh water pier in Florida, is now com- 
pleted; construction of the modern, beautifyl club house is well underway. Other plans include an 8-mile bridle 
path, a beat basin and pavilion, and wide beach areas on the lake shore — all for exclusive use of Indian Lake 
Club members. No effort is being spared to fulfill the plans designed for our ideal private Country Club 
Community. 


Indian Lake Estates is an ideally planned, private Country Club Community affording wide diversity of 
recreational facilities for the exclusive use of its club members, which includes all property owners. All prop- 
erty owners must be approved by the Indian Lake Club to qualify fer ownership. Building plans must’ be 
approved by the Architectural Control Committee. Personnel at gate entrances to the property maintain the 
complete privacy of this development. At Indian Lake Estates you will enjoy friendly suburban privacy with 
the conveniences of a metropolis. Under the direction of the already active Indian Lake Clab, you help to plan 


community activities and participate fully in making decisions affecting this highly desirable community. 


Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates borders 
beautiful Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy bottom sloping gently 
from the shore, and the sparkling, fresh water is superb for bathing, water-skiing and boating. Anglers in great 
numbers find Lake We-oh-ya-Kapka a fisherman’s High above sea level (64 to 115 feet) and away 
from enervating humidity, this beautiful lake property is close to both the Atlantic Ocean and the Gulf of Mexico. 


‘We chose for our location what we consider the prettiest part of Florida. Its wonderful, dry climate — so 


delightful for year-round living — was also a determining factor. We liked the elevation, the nearness to both 
Ocean and Gulf, and the abundance of lovely hills and lakes in the area. For sheer beauty, delightful year-round 
climate, recreational opportunity, cultural advantages and sound investment, we are convinced that no other 
section of the state has so much to offer. When you visit Indian Lake Estates, you will see why. Our brochure 
will be sent upon request. You will be glad you investigated Indian Lake Estates. 


— MAIL THIS COUPON ——————} 
INDIAN LAKE ESTATES, = crP-s-5-25-57 
910—17th St., N.W., Washington 6, D.C. 


Gentlemen: Please send me without obligation Uustrated 
brochure with master-plan of the Indian Leke Estates, 
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100 FEET WIDE BY 218 FEET DEEP 
| with an additional 70-foot park-strip back of each residential site 
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Residential Sites Seid 


Name eeeeeaeeeeeeeer eee eeweeeeeeaebeeseaeeneeee 


Address a a gS ae tt es od 2 oo 


Also Available: Gales ci ddice Zone eee areas Prov. ene ; 

Residential Sites Fronting Golf Course Arran ere 
Waterfront Residential Sites on Lagoons | ; guarantee is 
Business Sites Available | ) pli 





RP ARE rd Ce Ap a ae ap ae ye ye ye OE oe ee or ewe | le |]! ] ee Se HE ee ee 


} 























WILTON G EDDIS & SONS” 


Established 1895 
CHARTERED ACCOUNTANTS ~ 
Federal Building, Toronto 





— 





GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WIMNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK — VANCOUVER — VICTORIA 





— 





WILLIAMSON. SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto —~ Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS ’ 
"Witotens 
Canada 


&. 3, HOWSON 
ee 


ths 


Galt, Kitchener 
Toronto 





— 





McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER ‘KROTi..RS & CO. 


Chartered Accountants 


Montreal! Quebec Ottawa Terente 
Rimouski Sherbrooke 


Saint John 
wa ten 
Winnipeg Edmonton Calgary 


Vancouver 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr., 8 DOUGLAS HILL &, C, BERTRAM 
7. D. WARDLAW OONALD D. HILL) § W. T. SINCLAIR 


199 BAY ST. EMpire 3-238] 


TORONTO ° 








GUNN, ROBERTS ano CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J. DICK, W. &. O'LOANE 





tried 





in Canada, the U. S. whys a 


leit Giikchad ont clestiaiaan tite ton : 
* An anti-trust policy is desirable for the pro- 
tection of the public interest. 


e But anti-trust action of and by itself is not 
_ sufficient as a remedy for monopolistic prat- 


tices. 


© The Restrictive Trade Practices Commission 
should accept the responsibility of defining 
pee nate See public 


aes vo Se 


Available evidence is far too 
sketchy to justify the firmness 
and even dogmatism with 
which opinions are maintained 
on the probable future trends 
in industrial concentration in 
Canada. 

But what there is, statistical 
and historical, suggests, though 


- does not prove, these proposi- 
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the early years of the 20th cen- 
tury, led to the formation of 
larger scale plant and firm 
units and the increase in in- 
dustrial] concentration. 


@ During the present century 
the trend toward larger scale 
of plant formation has con- 
tinued in some industries; and 
consolidations, resulting in 
larger scale of ownership, in 
the main, havd been associated 
with “boom periods”. on the 
stock market. But no general 
trend toward a higher degree 
of industrial concentration can 
be distinguished. This sug- 
gests that markets have in- 
creased pari passu with amal- 
gamations, and that new firms 
have appeared. 


@ In Canadd, because of the 
much smaller market, geo- 
graphic differentials, the ne- 
cessity to provide Canadian 
consumers with American- 
style goods and to compete 
(with some tariff protection) 
with American industry, the 
tendency has been toward a 
higher degree of industrial 
concentration than in the U. S. 


@ Generalizations about in- 


' dustry as a whole, such as the 


above, are not valid when ap- 
plied to particular industries. 
Some industries appear to 
show a movement away from 
high concentration, while 
others evince a continuing 
trend toward higher concen- 
tration. 


_ Cautious Speculations 


The study puts forward some 
speculative generalizations 
about the future but empha- 
sizes that they are advanced 
with caution. 

First of all it is suggested that 
the world trenc seems to be 
against the free price mechan- 
ism. Governments everywhere 
are once again intervening to 
regulate economic behavior. 

Even as this submission is 
being prepared the Ontario 
Federation of Agriculture has 
presented a. statement to the 


variations in the rate of 
growth may well occur. — 


If the market continues to 
grow even at a somewhat re- 
duced rate, even though some 

industrial consolidations con- 
tinue to occur, the growth of 
the market and the probability 
of new entries into the market 
well might diminish the degree 
of concentration. 


In the third place, it is also 


probable (given Canada’s in- 
terest in free world trade) that 
in the immediate future as in 
the immediate past, Canada 


‘will continue to advocate and 


to practise liberal commercial 
policies. 

In the fourth place, it is sug- 
ge8ted that if what has been 
said above is true about indus- 
try as a whole, it well may be 
irrelevant to any particular 
industry. 


It can be expected that’ in 
some industries new techniques 
will create economies of scale 
which will lead te a larger 
scale of formation, that in other 
industries opportunities for re- 
ducing costs or reaping greater 
profits from consolidation will] 
occur to aggressive entrepre- 
neurs, that they will take ad- 
vantage of these opportunities 
and their action will increase 
the degree of concentration. 

It may be expected that other 
industries will attract new 
venture capital as the market 
expands and that, on the whole, 
the next 25 years will not be 


. unlike the last, with increases 


in concentration in some indus- 
tries, and ‘diminution: in others. 


Two Schools of Thought 


Under the heading “partisan 
views,” the study refers to its 
awareness that discussion tends 
from time to time to gravitate 
toward matters of topical con- 
troversy in which opinions, one 
way or another, appear to be 
held with intense conviction 
and even strong emotional 
partisanship. 

Says the submission: “The 
position taken has been that 
evidence available to detached 
observers does not justify the 
conviction with which opinions 
on one side or the other are 
maintained.” 

It lines up opinions this way: 


The “Anti-Trust” School — . 


Those who believe that in- 
creases in the size of the firm 
never bring advantages to be 
passed on to the general public. 
They believe that such in- 
creases lead usually to in- 
creases in the degree of con- 
centration of industry which 
always result in a diminution 
of competition and that, in turn, 
is detrimental to the public 
interest. 


The Other Side—An odd al- 
liance of big business and 
theoretical economics ‘of the 
Schumpeter and Harrod varie- 
ty. These have all maintained— 
though with quite different 
overtones about the appropri- 
ate remedies — that the funda- 
mental cause of increased 
concentration lay in economies 
of scale both. of plants and 
firms, that such increases in 
optimum economic scale led to 


-unstable competition, and that 


it was quite impracticable to 
attempt by legislation to pre- 
vent a natura] economic pro- 
cess, 

Moreover, some members of 
this school claim to see public 


itedes Secon thie weed, be. 
lieve that abuses of concentrat- 


And this is the view of the 
study: 

“In this submission a per- 
fectly definite position is taken 
on this controversy. The posi- 
tion may be described in the 
strict and correct meaning of 
the word as “sceptical.” It is 
submitted that existing and 
available evidence does not 
support the propositions of 
either school of thought. So 
important is this controversy as 
it affects future policy that it 
is worth the Commission’s time 
to weigh carefully what the 
evidence of the previous chap- 
ters show: 

—An increase in the size of 
the average firm is not iden- 
tical with an increase in the 
degree of concentration. The 
expansion-of the market has 
permitted the average size of 


: firm to increase without any 


increase in the degree of con- 
centration. 

—There is some, rather un- 
certain empirical evidence to 
support the view that an in- 
crease in the size of plant re- 
sults in economies of scale. 
The suggestion that an in- 
crease in the size of the firm 
always, or even usually, re- 
sults in economies of scale is 
not adequately ‘supported by 
the evidence. 

—An increase in concentra- 
tion may frequently resu!t in 
a diminution of competition 
but it does not necessarily do 
so. In some cases local mono- 
polies may be broken down 
and .competition actually in- 
creased. 

—All generalizations about 
industry as a whole must be 
regarded with scepticism. In 
some particular industries 
concentration has not pro- 
ceeded far and may develop 
in the future. In others a 
diminution in concentration 
may be anticipated as the 
Canadian market expands. 

In some industries econ- 
omies of scale are’ manifest; 
in others large-scale owner- 
ship brings no advantages to 
the public.’ 

In some highly concentrated 
industries there appears to be 
a high degree of monopoly; 
in others close substitutes for 
their product or lack of tariff 


protection yield continuing 


competition. . 

—Whereas there is a fair 
presumption that a diminution 
in competition is contrary to 
the public interest, this is not 
necessarily so. Where a 
“workable price competition” 
has disappeared, some forms 
of monopolistic competition or 
oligopoly .are probably more 
socially harmful tlan mono- 
poly itself. 


Two Questions 


When the Combines Investi- 
gation Act wags amended, the 
Restrictive Trade Practices 
Commission was established 
and its duties were exp 
stated to appraise the effects 
of the public interest of com- 
bines and mergers as alleged 
in the Statement of Allega- 
tion prepared by the director 
of investigations under the act. 

In this cgnnection, the study 
peses two questions which it 
says the Royal Commission 
must strive to answer if it is 
to form any proper assess- 
ment of the probable future 
trends in concentration and 
consolidation in Canadian in- 
dustry. These :are the ques- 
tions: 

—What criteria will the Re- 
strictive Trade Practices Com- 
mission develop for the 
appraisal of the public inter- 
est? 

—What developing philoso- 
phy appears in their decisions 
to date? 

The submission sums up: “In 
this study we have tried to in. 
dicate that an anti-trust policy 
is desirable for the protection 
of the public interest. We have 
suggested, however, that anti- 
trust action of and by itself is 
not sufficient as a remedy for 
monopolistic practices. We have 
suggested further that the ad- 


taker. into consideration. 


We finu that-most business 
firms are extremely small, re- 
gardless of the measure we use. 
In 1951, 75% of the firms had 
less than four employees and 
95% had less than 20 em- 


ployees or more. 

Less than 1%—firms pn at 
— 10,000 employees each— 

d 19% sf employment. If cor- 
porate es were in- 
cluded with their parent com- 
panies concentration would, of 
course, be higher. 2 


Trends in U. K. 


It was found that there was 
no study available which dealt 
with the trend in concentration 
in the U. K., nor was there 
any statistical data available in 
workable form to provide the 
basis for trend analysis, 

The definitive work on the 
structure of British industry 
was a study by H. Leak and A. 
Maizels presented to the Royal 
Statistical Society in 1945. 


Using production and ;em- 
ployment as a yardstick, the 
study yielded some interesting 
results. On the basis of etn- 
ployment the highest degree of 
concentration—at least 90%—- 
was in the manufactured fuel 


and wallpaper trades, the 


match trade, railway coni- 
panies, the petroleum and ex- 
plosives and fireworks 

and between 70% and 80% in 


“the spirit distilling, seed crush- 


ing, wrought iron and’ steel 
tube and sugar trades. 


At the other extreme, the 
degree of concentration for the 
building and construction trade 
was only 2%, while the figures 
for the timber and cotton weav- 
ing trades were 3% and 4% re- 
spectively. 

It was also noted that the 
trades for which the degree of 
concentration was greater than 
4% but less than 10% were 


woolen and worsted 





sion referred to criticism ex- 


pressed at its public sittings ‘ 


about the administration of the 
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Arthur A. Crawley & Co. 
Chartered Accountants 
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Norman B. McLeod & 


Chartered Accountants 
Norman B. MeLeod, F.C.A. 


67 Yonge St. Toronto EM. 86460 - 
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T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


—_—_—_ 


R. H. B. HECTOR 
Chartered Accountant 
17 Queen Street East, 
TORONTO 1 
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CHRISTENSON, SIMONTON & CO. 
Chartered Accountants 


EDMONTON CALGARY 
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NORMAN, SHEPPARD ELLIOTT CARTLEDGE & 60 


Certified Public Accountants 
147 University Avenue, Toronto 1. EM, 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants —- 
‘ 


i. 


TORONTO 





Anton Jenset, Licensed Trustee In Sankruptey 
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"MARION & MARION, ROBIC & BASTIEN 


PATENTS. ° en dra © DESIGNS 
1510 DRUMMOND ST. e AV.8-2152 © MONTREAL 














e Barrister s and Solicitors 








FENNELL, McLEAN, SEED & CARTER 
and Solicitors 
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National Income Share 


Here are percentages of national income by industry groups: 
Canada U. S. 

ada, will retain during the next 1954 1946 1954 1946 
25 years at leaSt, the free price % 
mechanism as a Monvfacturing .......s-see00- 29-1 28.3 29.8 27.0 
Construction ..ccccscsessccese 66 .44 5.2 3.6 
Agriculture ..cccceccesesceses 90 16.0 5.5 9.7 
PL cide dcctcesdeonsocnes: ae 3.1 17 

10.9 11.3 

9.1 6.4 

SER AN age 4S 

ESN A AAS 9.1 


Hilborn & Company 


Chartered Accountants 
69 YONGE STREET © TORONTO . 








EMpire 4-1359 








COURTOIS, FREDETTE & CO. 
Chartered Accountants 


10 St. James St. West 
MONTREAL | 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Terento @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Caigary @ Edmonton © Vancouver 
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Reports, Designs and Supervision 


14<0 St. Catherine $. W., MONTREAL. UM. 6-7721 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


Engineers 














WARNOCK HERSEY 


Company Lid., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


WEAD OFFICE 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydreviic, Structural, Power 
Bridges, Tunnels, Cavsewoys, Dams 
207 West Hastings Street Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS 


Reperts, Designs, Supervision 
De-ks & Harbeurs; a] 4 
Water ‘Supplies, indoors Rissa, genio 


LONDON, ENOLAND foleshene OM. 62693 





foun cake 











PoOwER CORPORAZION or CANADA [paren 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 
Supervisory and Purchasing Services 


355 ST. JAMES ST. WEST -— MONTREAL I, P.Q, 














EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for industry 


200 BLOOR STREET EAST 
Telephone WAinut 4-838) 


TORONTO, ONTARIO 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


’ | Mew Westminster, 8.C. 
774 Columbie $t. 


Terente, Ont. 
1662 Avenue Rd. 


‘ Helifex, N.S. 
P.O. Bex 93 








BEAUCHEMIN - BEATON - LAPOINTE: 


Cc TING ENGINEERS 
(formerly ]. A. Beauchemin & Associates) 
@® MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS « ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-6268 #§$ MONTREAL 26, CANADA 


INDUSTRIAL 











& Company 


CONSULTING ENGINEERS 


150} St. Catherine Street West, Montreci, Canade 
COMMERCIAL @ MUNICIPAL @ PROCESS © 


oD 


Stadler, Hurter 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high ‘voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street = - = + Vancouver 1, B.C. 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consullants — Constructors 


POR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
; and Mining Industries 


600 $. VIDAL ST. 900 YONGE ST., 
SARNIA, ONT. TORONTO, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, ?.Q. 








7 Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


© Design e¢. Supervisien 
HUdson 1-6887 Teronte 


47 Park Lane 250 Park Avenve 
lenden W.1., England New York 17, N.Y. 


e Reports 
69 Eglinton Ave. E. 


141 Meule $2. 
Lendon, Ontarie. 


-— —_ 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 








170 University Avenue EM. 4-5408 TORONTO 





© Traffic and Shipping Consultants 





WM, R. CALDWELL 
For complete 


of all traffic and. shipping problems . 
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- Steel Co. 


Steel Co. of Canada, at recent market price of $67%, is 83% 
above UV level ($37), could rise 39% before reaching OV level 
($94). Price is 13.2 times 1956 earnings of $5.25 per share. Yield 
is 2.80% at indicated annual dividend rate of $1.60 plus 30c 


extra per share. Price in 1957 has ranged*between high of 


$71% and low of $60. 


Continued strong demand boosted first-quarter 1957 ship- 
ments higher than the comparable 1956 period, despite a slack- 
ening in sales of some products. Ingot production was a few 
hundred tons below the January-March, 1956, record. 

Over-all production in 1957 is expected to continue at a 
satisfactory rate “even though the tempo may be somewhat 
lower than that of the recent past,” said President H. G. Hilton. 


Prices of many product lines may be increased. Labor rates 
have increased 6%, noted the president, and there is no reason 
to expect a gain in productivity. » 

Any substantial increase in steel capacity would require 
another blast furnace, the president said. To complete capital 
projects approved at the end of 1956, it is estimated that another 
$68 million will be required in 1957. Last year’s capital expen- 


ditures totaled $35.7 million, compared with $18.3 million in 1955. 


New blooming mill is expected to be in operation before the 
end of 1957. Other units in the capital program—sheet pickling, 
annealing and cold rolling equipment, a second electrolytic tin- 
ning line, a metallurgical and chemical laboratory, additional 
coal and ore unloading and storage facilities—are progressing 
on schedule. 

Qutput of pellets from the low-grade Minnesota orebodies of 
Erie Mining Co., in which Stelco has a 19% interest, is expected 
to begin late this year. Stelco is to receive 10% of Erie produc- 
tion. It is estimated that Stelco will advance about $3,750,000 
more to Erie for construction costs, financing charges and work- 
ing capital. i. 

Pellet production at Hilton Mines in Quebec is expected to 
start in late 1957. 


H. G. Hilton was last month elected chairman, and will con- 
tinue as chief executive officer. V. W. Scully succeeded Mr. 
Hilton as president. 


STEEL CO. OF CANADA— With assured b:sic raw 
materials from its substantial coal and iron properties, and 
with production facilities greatly expanded in recent years, 
Stelco should continue its past sound growth, Company makes 
most types of steel products except rails and heavy struc- 
turals, but concentrates in the more rapidly expanding lighter 
finished steels. Earnings of this company doubled between 
1929 and 1948. By 1954, 1948’s earnings had nearly tripled. 
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_ Leller’s Ltd. 


Zeller’s Ltd., recently trading at $285%, is 51% above UV 
level ($19), has room for a 36% rise before teaching OV level 
($39). Price is 12.7 times 1956 earnings of $2.25 a share. Yield 
at indicated dividend rate of $1.20 is 4.19%. ‘This year prices 
range between a high of $28% to a low of $23. 


May 1 quarterly dividend was 30c per share. The four 1956 
dividends were 25c each. 


Net profit rose 13.3% for the year ended Jan. 31, 1957. Sales 
rose 13.4%. The comparative figure, not allowing for new and 
remodeled stores, would be a 4.8% rise. 


Profit margin in 1956-57 was 4.4c perf sales, unchanged from 
previous year. 


Company reports sales for first quarter of the year show a 
rate of increase equal to that for the same period last year. 


Higher inventories on hand, company reports, are due to ad- 
ditional stocks of merchandise in company’s new and enlarged 
stores. Most recent store opened was at Oshawa. Another new 
store is under construction at Kingston, Ont. 


During 1956, company opened 10 new stores. Two of these 
replaced former Federal Stores. The eight new ones are located 
at Dartmouth, N.S.; Port Credit, Ottawa, Willowdale and Port 
Arthur, Ont.; St. Michel, St. Laurent, and Céte St. Luc., Que. 
The two replacements were at Kingston and St. Jonquiére, Que. 
About 62 stores were operating at fiscal year-end. 


In the St. Laurent store, Zeller’s introduced its first check-out 





system. 

Also during the year Zeller’s renovated and enlarged existing 
outlets at Fredericton and Ottawa. It also carried out major 
improvements to the Vancouver store. ; ' 

At the end of 1956 company transferred its Montreal ware- 
house to St. Laurent. It is leasing a new building built to its 
specifications. : ' ; 

Zeller’s expansion plans, company states, may have to. be 
curtailed if the tight money policy reduces commercial building. 

Plans for 1957 call for opening six new stores, two to replace 
Federal Stores at Quebec City and Sorel, Que. The Quebec City 
_ was closed in January and the Sorel store is due to close 
in July. 


ZELLER’S LTD. — Chain merchandising through central- 
ization of management, volume purchasing of inventory and 
other benefits, has attraction from sales and earnings stand- 
point. Zeller’s is one of Canada’s leading specialty and variety 
store chains. It continues to add new units, enlarge and 
modernize existing ones. The affiliation with W. T. Grant 
Co., a major U. S. chain in the same field, is expected to 
benefit Zeller’s. Earnings show relatively steady expansion. 
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How to Read Nestor’s Special Steck Charts 
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CLAYTON '. BOND & MOGRIDGE « 


comparing compan 
tS The pany 





the compa- 
are footnoted. 


Food 
BORDEN CO., Toronto, Canadian 
operations produced a lower net 
profit in 1956, although there was a 
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Srovenia,- Weal trem 
ules’ published reperts 
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kenneth |. bend 
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AIRPORT TERMINALS 
COMMERCIAL 


516-10th AVE. W., CALGARY, ALTA. — AM. 9-3267 
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ales’ published reports are f 


Medical Supplies 


J. F. HARTZ CO., Toronto, con- 
solidated net profit of $103,032 for 


How 68 e.. h6UY lh Ue 
* INDUSTRIAL s 


INSTITUTIONAL BUILDINGS 





substantial sales increase. 





Lower profit was mainly due to 

operating costs without 
compensating improvement in sell- 
ing prices. All company’s major 
segments showed higher labor costs, 
reports President W. Frank Jones. 

For the first time since 1951 Cana- 
dian miJk production did not in- 


52 ST. CLAIR AVE. &. 
crease. Output was approximately : 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 


1956 was 78% higher than 1955's 
$95,586 


Year was one of company’s best 
from standpoint of business 
as well as earnings, says President 
and General Manager T. B. James. 
New premises in Montreal were 
oceupied in November. Sale of old 
building was not completed till after 


WA, 4-7421, WA. 3-7990 end of year, New was fi- 
nanced from 





same as in 1955. Less was produced 


current funds and 
bank loan. 





This brought Borden’s operations to 
London, Ont., for the first time. 194 WILSON AVENUE 


_ Telephone 


URBAN PLANNING CONSULTANTS 


TOWN PLANNERS 


Company says business is increas- 
ing and prospects for 1957 are good. 
Years Ended Dec, 31: 

earnin 


TORONTO 12, ONTARIO 
WU 1-515! 








Installa of 
equipment was made to handle sum- 


mer business. 
Borden’s manufacturing division 


acquired a milk receiving plant at a 


INSTITUTIONAL 





KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


COMMERCIAL 
SITE REPORTS 








© Petroleum Engineers 
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35,986 || Victory Suilding, erento, Ont., Coneda. 


°50|'@ Automation Consultants 
2.35 








4455 SHERBROOKE STREET WEST CLEN 4517 ‘WESTMOUNT, MONTREAL 
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URWICK, CURRIE 
1mtTED 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6.2193 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 

600 Royal Bank Building 

TORONTO |! 

EMpire 3-9748 


MONTREAL | 
UNiversity 6-8359 


909 Dominion Square Building =. 





” 





DRAKE, 
STARTZMAN, 
SHEAHAN 
end BARCLAY 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y, 17, N.Y. 








J.W. Howard, ex. pn. 
CONSULTANT TO MANAGEMENT 


Suite 5 
1509 Sherbrooke St. W. 
Montreal, 


P. Q. Tel: WI. 3891 
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J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member o/ Association of Consulting Management Enginesrs, Ine. 
15 Wellington St. 
TORONTO, 
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@ Consulting Management Engineers 





KCS DATA CONTROL LTD. 


onsultants 


E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay St., Toronto WaAlnut 4-0929 








STEVENSON & KELLOGG, LTD. | 


19 Egtinten Ave. E. 4123 Sherbrecke W. Seyal Bank Bidg. 444 Dexter-Hoerten Bids. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS. 








J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 











© Designing Engineers 





CHEMESCO LIMITED 
ENGINEERS — DESIGNERS 
for the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catharine Street North aA 60-7454 Hemilten, Ontarie 
APEY 
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FOUNDATION OF CANADA ENGINEERING | 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
VANCOUVER + TORONTO - MONTREAL 
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HUMPHREYS & GLASGOW (CANADA) LIMITED 


PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL © MINING @ GAS 
TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 














L. G. McINTOSH 


BASe. MS, ACID. P.Eng. 
product design} 


66 Breywin Drive, Terente 15 
Canada CH, 4-123) 


sn StS Salat 
© Mineral Consultants 














GMX CORPORATION 


Dr. David $. Robertson, President 
Dr. L. L. Nettleton, Vice-President 


Eeperen Building, Houston, Texas, U.S.A. 

















H. S. GELLMAN & COMPANY LTD. 
! Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 
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H. 8. MILNER, @.C. 


H. 8: Milner, @.C., hes been elected a 
Director of Page-Hersey Twbhes, Limited. 





Ar, Milner is a member of the law firm 
of Milner, Steer, Dyde, Martiand & lLay- 
ton, Edmonton, Alberta. He is Choirman 
of Conadian Western Natural Gas  om- 
pany itd., Conadian WUiilities Limited, 
and Northwestern Utilities Limited, and a 
Director of The Royal Benk of Canode, | 
Burns & Co. Ud., Internctional Ufilities 
Cerporation, Trans-Canada Pipe Lines Lid., 
Quebec Natural Gas Corporation, North- 
west industries tid., Canada Cement Co. 
Lid., The Canttadian Salt Co. Lid., North | 
American life Assurance Co., : Taylor, 
Pearson & Carson (Cenade) lid., and’ 
the Peace River Glass Company ttd. | 


: 











SMOKES 


FOR CANADIAN 
MILITARY PERSONNEL 


serving with the 
United Nations Emergency 
Force in the Middle East 


$160 indi 400 
EXPORT 
CIGARETTES 


or any other Macdonald Brand 
Postage included 


Mall order and remittance to: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 


P.O. Bex 490, Place d'Armes, 
| Montreal, Que. 

This offer is subject te any change 
in Government Reguictions. 
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| Sparton of Canada Ltd., London; sofiobuoy transmitters .. 
| Sterling Fuels, London, Ont.; 


| Woodlawn Dairy Ltd., Dartmouth, N.S.; dairy products 


Defense Contracts 
, Here's a list of unclassified defense contracts for $10,000 or more award- 
Production dod tebenes Constrnétion (1361) ; & totals 


, fuel oil, and other 


Arnprior, for a training g, outside services and extension to an 
underground steam distribution system at Barriefield, Ont. 


Elect. Lid, Montreal; anual instruments and spares .. 
Blackwood Hodge Equip. Ltd., Toronto; tractors 
C. L. Botkin & J. Dunlop, Moose Jaw, Sask.; coal distribution ... 
S. F. Bowser Co., Ottawa; spa 
Bristol Aero Eng. Ltd., Montreal; reconditioning engines ...... ia 
B. A. Oil Co., Toronto & Vancouver; gasoline and petroleum 
British Yukon Nav. Co., Whitehorse, Y.T.; gasoline 


Canada Packers Lid., Halifax; meat 


Cdn. Arsenals, Ottawa; ammunition components . ‘ 
| Cdn. Car & Foundry, Montreal; welding kits ............... 0 eves 
| Cdn. Car & Foundry, Montreal; airframe spares ............ noes 
Cdn. Ligid Air, Halifax; oxygen gas 


| Cdn. Liquid Air, Montreal: OXYGEN BAS .....-eeee Nine et oe enaeer 


Cdn. Liquid Air, Winnipeg; gases ........ pPbebbateoceetoveneeees 
CPR, Ottawa; teletype maintenance 


| Cdn. Petrofina, Montreal; gasoline ............ ebee 


Century Elect,, Montreal; signal generators 

Ciba Co., Montreal; medical supplies 

| Cordner, Hubert & Bond Ltd., Westmount; catering 

Cumming & Dobbie Ltd., Brandon, Man.; coal distribution 
Curtiss-Wright Ltd., Montreal: aero engine spares ..........ss. 
Davie Shipbuilding, Lauzon; degaussing equipment 

De Havilland Canada Ltd., Toronto; airframe spares ........ 
Dominion Road Mach. Co., Goderich, Ont.; graders ..... peatéees " 


E. B. Eddy Co., Hull, Que.; paper products . ee soenehiabene 
Electric Storage Bty., Toronto; batteries ........scccces 
Elmhurst Dairy Ltd., Montreal; dairy products . Képagonene ddeee 


Farmers Litd., Halifax; dairy products ............. pode dbdedose ve 
Ferranti Electric Ltd., Toronto; spares repair 

Firestone Tire, Hamilton, Ont.; radomes cleaning 

Ford Motor Co., Toronto; trucks 

Frontenac Overall Ltd., St. Evariste St., Que.; clothing 

General Supply Co., Ottawa; tractors ..........66e..5+6s iaieuaeds 
Goodyear Tire Co., Toronto; aircraft spares ............ssee. 
Hampton Mfg. Co., Quebec; clothing 

T. W. Hand Fireworks Co., Cooksville, Ont.; pyrotechnics ....... 
Harris Cartage, Toronto; refuse disposal 


Ideal Upholstering, Montreal; furniture 

Imperial Oil, Ottawa; petroleum products 

Imperial Optical Co., Toronto; optical services 

Instronics Ltd., Stittsville, Ont.; frequency meters 

Irving Oil Co.., ‘Saint John; fuel ‘oil sepiets chem beganéeeecovenet o* 
Island Farms Dairies Co-op., Victoria; dairy products 


Lakeland Dairies Lid., Selkirk, Man.; dairy products . 
La Laiterie Granger Freres, St. Jean, Que.; dairy products . 
Leach Textiles Ltd., Huntingdon, Que.; cloth production . 
Lenkurt Electric Co., Vancouver; electronic equipment ....... 
Linde Air Products Co., St. Boniface, Man.; gases .... 


Maple Leaf Dairy Lid., Halifax; dairy products .......++.. 
Maritime Telegraph, Halifax; cable installation .. 
McColl-Frontenac, Montreal: gasoline .........sseceses po cedaaten 
McGavin Bakeries Ltd., Victoria; bread ......... pebececece cocacas 
McLaren Cartage, Rivers, Man.; refuse disposal 

Moffats Ltd., Orillia, Ont.; automotive machine shop kits 
Myers Coal Co., Hamilton; coal 


N. W. Sportswear Co., Toronto; clothing 
N. Electric Co., Ottawa; electrical equipment 
N. Radio Man. Co. Ltd., Ottawa; electronic equipment .. 


W. O'Donnell Hauling, Kingston, Ont.; refuse disposal 
Okanagan Helicopters, Vancouver; charter 


L. G. Perrin, Petawawa, Ont.; refuse disposal .......... gee 
Portage Creamery Ltd., Portage, Man.; dairy products .........-. 
Railway & Power, Montreal; aircraft accessories 

Rebuilders & Saies Inc., Montreal; rebuilding milling machine 
Regent Refining, Toronto; fuel oi] ...........cccscccecenee ous 
Remington Rand, Ottawa; rental of office equipment. 
Royalite Oil, Calgary; gasoline 

Shell Oil, Toronto; fuel oil 
Sicard Inc., Montreal; rotary sweepers 

Sintzel Cleaners,’ London; clothing repairs ..........<«. eseccces 


52,662 
11,049 
117.168 
10,510 


ese 08 @e 


10,014 
12,180 
31,931 
297 ,365 
14,000 
660,458 
222,309 
13,350 
10,000 
20,670 
10,109 
26,880 
29,173 


swe eeeeneeeeersreeee eee eee e®@ eeeeeaeeeeee 


petroleum 
Swift Canadian Co., St. Boniface, Man.; meat ............ sees 
Transair Ltd., St. James, Man.; charter of aircraft ... 
Wainwright Prod. & Ref. Ltd., Edmonton; gasoline 

Westminster Paper, New Westminster, B.C.; paper products ..... 
Whitehorse Dairies, Whitehorse, Y.T.; dairy products .......... oe 


Contracts awarded by Defence Construction (1951) Limited 


Contractor Work 

Asphalt Services Ltd., Saskatoon; drainage and repair of existing 
roads and parking areas—Penhold, Alta. 

Beaver Asphalt Paving Co. Ltd., Montreal; road work—Trenton, 
Ont 

Paul Boucher Ltee, Henryville, Que.; coal bunkers—St.’ Johns, 
Que. 

Diamond Construction (1955) Limited, Fredericton; paving of 
parade square and sealcoating of roads—Fredericton, N.B. 

Dibblee Construction Co. Ltd., Ottawa; roads, walks and parking 
areas—Uplands, Ont. 

International Water Supply Limited, London; gravel wall well— 
Comox, B.C. 

Lewis Construction, Winnipeg; security fence—Esquimalt, B.C. 

Lockerbie & Hoje Western. Limited, Edmonton; extensions and 
additions to heating plant and underground steam distribution 
system—Calgary 

Norlen Painting; & Decorating, Winnipeg; exterior painting of 
permanent married quarters—Camp_ Shilo, Man. 

M. Sullivan & Son Ltd., Arnprior, Ont.; training building, outside 
services and extension to underground steam distribution 
system—Barriefield, Ont. 

Tellier & Groleau, Three Rivers, Que.; barrack blocks and _ water 
and sanitary sewer services—St. Johns, Que. .............. 1,120,000 


Value 
97,752 
73,225 
17,993 
23,579 
86,547 
18,788 
29,873 
173,323 
22,600 





Company Reports 


Teo assist readers tn appraising and comparing company financial statements, The 
Financia! Post has a uniform method ef presenting corperation accounts. Variations 
from the companies’ published reports are footnoted. 


Beverages | Financial 


NORTHWEST BREWING CO.,, TIMED INVESTMENT FUND 
Edmonton, net profit of $262,258 for | ‘LTD. Toronto, net profit of $66,734 
1956. was 2.3% higher than 1955's for year ended Sept. 30, 1956 was 
$256,280. 0.3% less than previous fiscal year’s 

Selling price of beer is fixed and | $66,950. 
consequently control of expenses is | Confused international events of 
vital. This was achieved, with some | 'the past year and the Presidential 
measure of success, through con- election in the U. S. brought unset- 
stant vigilance, says President. W.)tjed conditions in the investment 
V. Wilkin, imarkets, says President A. A. 

Replacement value of fixed | Walker. 
is $2,470,000 based on 1954 appraisa Bo 

nd market particularly has 
— subsequent net additions at | weakened. anid et Gent. $8 1908, an 
‘lower ‘than at any time in over 20 

Capital expenditure was $237,411. 
Company purchased $73,312 in notes | 7 an ica a ve in 
of Traders Finance Corp, which ma- | W#°te¢ market value of company's 
ture in December, 1957. Kage sangrene sh 

INCOME ACCOUNT et pro on e of investments 

Years Ended Dec. 31; 1956 'stands at $205,925, and market value 
‘of company’s portfolio exceeds its 

130,197 18195 | cost by $52,514. Redemption value 

221,036 214,488 | of company’s special shares has de- 

aie wane vereased by less than 4%, company 

Surplus for year 154,258 148,280 | S&YS. 
Earnings beng Share and ae Record: | 


Comm $1. 42 | 
0.60 0.60 


180,000 180,000 
CONDENSED BALANCE SHEET 
1956 1955 


INCOME ACCOUNT 


Years Ended Sept. 30: . 1956 1955 
$69 $71, 





earned 
from appraisal to cos values 
surplus 
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wre ag. business 
as long as | have, you'll Know... 


“THERES A BIC DIFFERENCE. 


“There sure is a big difference in heating 
equipment. I've been a heating centractor for the 
past forty years and I should know. 


“Sometimes the difference doesn’t show up for a 
few years. That's why old titers like myself like 
to put in Dunham equipment. We know from 

experience that a Dunham system will operate just | 
as well ten years from now as it does today. 


“The Dunham people have been in business 
longer than I have, and over the years they've 
built their reputation on sound engineering and 
high quality workmanship. That's why 

I say ‘when you install! Dunham 


DUNHAM-BUSH (Canada) Limited 


HEATING Propucts AND ACCESSORIES . 
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you. install the best’.” 


5601 


DUNHAM-BUSH 





General Motors Diesel Léd., 


9 9¢6 | London, Ont., Dow Chemical Co. 


of Canada, Toronto, and Plywood 
Manufacturers Association, Van- 
couver, won top honors in the 
three different categories in the 
eighth annual competition for the 
Sheppard Award for industrial 
advertising. 

The award was established in 
1949 in memory of N, E. D. Shep- 
pard, late president of Canadian 
Engineering Publications Ltd. 





Representatives of each of the 
three top firms and agencies fe- 
ceived cheques for $100 and an 
engraved certificate, Representa- 
tives of other firms received cer- 
tificates. 

‘Winners in the petition, in- 
cluding firms, their advertising 
agency and a representative of 
each, placed as follows: 

Institutional: 1. General Motors 
Diesel Ltd., London, Ont, (H. R. 
McKnight), McKim Advertising 





Ltd., (D. Lakie): 2, Avro Aircraft 
Lid., Malton, Ont. (Arthur ‘H. 
Stewart), Cockfield, Brown & Co., 
(C. W. MeLeod); 3, Canadian 
Pulp and Paper Association, 
Montreal, (Rielle Thomson), Mac- 
Laren Advertising Co., (Harold 
L. Snell). 

Product, Service: 1, Dow Chem- 
ical Co. of Canada, Toronto (T. 
J. Scanlan), MacManus, John and 
Adams, (G. E, Huff); 2, Imperial 
Oil Ltd., Toronto, (Scott Fyfe), 





Id, Brown & Co., (H. € 

); 3, Steel Co. of Canada, 
Hamilton, (W. A. Bates), Ferres 
Advertising Ltd. (D. J. John- 
stone). 

Less - than-page: 1, Plywood 
Manufacturers Association, Van- 
couver, (C. J. Hempsall), McCon- 
nell Eastman Advertising Agency, 
(W, E. Ellis); 2, Canadian 5.K.F. 
Co., Toronto, (J. A. Pickett), 
Thornton Purkis (Miss Gladys 
Race); 3, B.S.A. Tools Ltd. To-/ 





om 
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These | Firms Won i Honors In Industrial Advertising 


ronto, (E. J. Stokes), Ardiel Ad- 
oo Agency Lid. du A, 

Responsibility for administra- 
tion of the rests with In- 
dustrial Advertisers Association 
of, Montreal. Chairman this year’s 
committee is Joseph C, soy my 
manager, Direct Advertising Co. 
Prize totaling $600 was 
presented by Charles H. Broad, 
president Canadian Engineering 
Publications. 





Bog Ore and Bootstraps 
Bog ore, despite its rather homely name, 

has an honourable place in Canaela’s industrial 
history as the material from which iron was 
first made in this country. 


Bootstraps are what vigorous people are said 


to pull themselves up by when they are 


determined to be successful on their own. 


We are an entirely Canadian company and 
trace our history to waybackwhen. We are 
a team of vigorous people who have built 
our companyinto an organization of a size 
such as our fathers and grandfathers 
probably never dreamed of. 


Last year, alone, our sales totalled over 
‘85, million dollars! Yet our products are such 
mundane, though useful things as electric 
motors, water pipe, structural steel and ingot 
moulds . . . all things which, to the man in 
the street, are-about as romantic as bog ore! 


We have two reasons for telling you of our 
progress. First, in case you—or your | 
company or municipality—might. one day be 


in the market for some of our products, 
we want you to know that we’re capable people. 


Secondly, we believe that you, as a fellow 
Canadian, will share our pride in the fact that 
we used our own bootstraps. 


Entirely 
Canadian 


foundries, limited 


HEAD OFFICE: 921 SUN LIFE BLDG., MONTREAL, QUE. 


THE CANADA IRON GROUP 


— entirely Canadian 


saciiea ties: Bosendicion, Limited 
eS ectectieeComeane 


Electric Tamper & Equipment Co. " SCemadd tinal 
ee ee nee, St eee : 
& Power Engineering ramones pga 








&. J. COLEMAN 


H. J. Henderson, President and General 
Monager of Kraft Foods Limited, Montreal, 


fo this, he spent several yeors with a 
national food chain in the United States. 


and Canada Tron Foundries are at 





present producing them. CPR has 


Ln its own production facilities. 





MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 

‘ EQUIPMENT 





: Head Office and Works: 
E PLESSISVILLE, P.Q. 
a 


‘k 


-) 


Sales and Engineering Offices: : 
7000 Park Avenue, Mbpntrepi “& 
69 Eglinton Ave. Eastg Toronto 





Have you outgrown your coverages and 


To executives 


services that should go with them? 


Many executives in your position are 


who should be 


finding previously unrecognized 


inadequacies and extravagances in their 


concerned with 
their company’s 
INSURANCE 


companies’ protection programs, created 
by business growth and by changing labor, 
taking a new look at their new require- 


ments—and at the facilities available 


to meet those requirements. 


In this situation, we invite you to take 


a good look at Marsh & McLennan. 


You will find facilities, experience and 
knowledge that are meeting the exacting 
requirements of both large and small 
industrial enterprises in virtually every 
field of business. You will find authorities 
in all lines of insurance and a conception 





_sidiary of English Steel Corp. 





| 


iffin Steel Foundries has been 
making cast steel wheels at St, 
Hyachinthe, but all wrought steel 
wheels have been imported from 
Tayler Bros. in England, a sub- 


Wear and Tear 
Advantage of steel over iron for 
railway wheels is principally a 
matier of wear and tear. Steel 





‘CPR can’t produce’ steel with 


| present facilities and hasn't an- 


nounced any intention of entering 
the field. 

Probably it will turn out that 
wrought steel wheels—which are 
“multiple wear” and can be re- 
turned to retain their correct 
shape after some use—will become 
the main passenger carriers and 
the cast steel] wheels will be con- 
centrated on freight services, rail- 
waymen say. ' 

But this again, they point out, is 
conjecture, and is by no means 
definite. 

What gives the present move 
an atmosphere of urgency is the 
January deadline for switching to 





wheels last longer and have a 
higher safety value. | 
They are already almost stand- | 
ard on all passenger services, but | 
are fairly new to freight runs. 
A rough breakdown of present) 
wheel orders from CPR and CNR 
shows that some 15,000 steel 
wheels are required annually at 
present for passenger cars and 
some 160,000 cast iron (with a 
few steel) for freight services. 

There is a further breakdown) 
within the steel wheel camp. The. 
wheels can either be cast (in 
molds) or rolled or wrought. 

No hard and fast rule is possible 
on the advantages and costs of the 
two types. 

At its simplest, a cast steel 
wheel costs a little less, wrought 
and rolled last a little longer, rail 
experts say. | 

But it is not quite as simple as'| 
that. The railways are still 
gathering data on performance of 
the wheels under actual operating 
conditions. | 

CNR and CPR have been carry- | 
ing out extensive tests with both) 
types of design. 

Next. year when the race gets 
under way, Griffin’s and (if the 
final decision to go ahead is made) 
Canada Iron Foundries will be 
producing cast steel] wheels and 
Canadian Steel Wheel, the 
wrought steel variety. 











Pa 


steel. 
Outstrip Demand 

If all three plants are in opera- 
tion during the next two years 
their capacity will outstrip de- 
mand. 

Canadian Steel Whee! alone, for 
instarice, is planning a one-shift 
total capacity of 200,000 wheels 
annually, compared with about 
175,000 a year now bought by the 
two major railways in Canada. 

Originally it had been an- 
nounced that a _ 100,000-wheel 
plant was planned, to cost $5 to $6 
million. 

Griffin made only 10,000 in 1955 
when rail equipment business 


| generally was depressed, but out- 


put now is 96,000 to 100,000 an- 
nually. 

Wheel makers are fully aware 
that demand for railway equip- 
ment fluctuates widely. , 

But they believe there should 
be a good increase ahead. 


Coupled with normal railway 
growth requirements, they reason, 
will be a much more dramatic 
surge of orders to convert existing 
rolling stock to U.S. standards— 
a process likely to take some 
years. 


There are about 200,000 units 


of rolling stock on Canadian rail- 
ways, and the wheels—all eight 
of them—need changing. 





nant 


Te assist readers te appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
ferm method of presenting corporation 
accounts. Variations from com pa- 
nies’ published reperts are footnoted. 


Merchandising 


J. H. ASHDOWN HARDWARE 
CO., Winnipeg, consolidated et | 
profit for 1956 was 26% higher | 
than for 1955 ($749,809 against | 
$730,668). : | 

| 

Higher dividends from partly | 
owned subsidiaries contributed to 
larger profit, reports President H. 
C. Ashdown. 


Hardware sales increased. Decline 





Reports 


year. In March, 1957 it redeemed 


an additional 10%. , 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 
earnings* ae 


343,633 


Surplus for year sie ’ 
Trading 


*Not incl. earnings 
LAd. 
Earnings per Share and Dividend Record: 
Preferred .29 $0.34 


of York 


en 6s cebases 1,073,623 1,234,017 

Com. she. 116,823 116,823 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 


in major appliance sales was a re- | Cash 





flection of general condition 
throughout Western Canada. | 

McLennan, McFeely & Prior Ltd. | 
showed a substantial improvement 
in operating results from increased 
sales volume in B.C. 


Ashdown extended its facilities 
through purehase of a warehouse in 
Swift Current, Sask. 

‘It now has wholesale warehouses | 
at five locations in Alberta, six in 
Saskatchewan, one in Manitoba and 
one at Fort William, Ont. | 

It has reorganized and introduced | 

its franchised stores plan. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1956 
Net earnings 
Less: 
Bd. 
Inc 





1955 


"2,747,420 
4,225,727 
54,432 


1,191,863 
24,739 
5,496 761 
359,178 
959,168 
1,318,347 
6,083 


111,898 
272,958 


717,109 
2,844,585 
tMarket val. 


588,300 
Contingent liability as at Dec. 
re letters of credit, $346,563 and guaran- 


tee of loan of affiliate, $300,000. 





Electronics 


CANADIAN ADMIRAL CORP., 
Port Credit, Ont., had a consolidat- 
ed net loss of $29,725 for 1956, com- 
pared with a net profit of $1,442,571 


sale | for 1955. 


of real estate of $65,434... 
Earnings per Share and D end Record: 
Class A $91.47. $89.13 
0.60 0.60 
1.99 

0.72 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1955 


A revolutionary new 
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division completes its planned ex- 
pansion. 

Parent's: consolidated net profit 
for 1956 was 41.6% lower at $1.2 
million ($2.1 million in previous 
year). Net sales were 7.4% higher 
at $32.8 million ($30.6 million). 





At your service 


e 150 years experience 
in Life Insurance. 

@ Low cost family and mort- 
gage protection. 


HOLLAND LIFE 


330 BAY ST., TORONTO, ONT. 
EM. 3-5318 
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Sater, Works Well, Costs Less 
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CANADIAN 
NATIORNAL 


IDP is automation— today’s efficient method of integrating paper 
work. Between branches, the heart of IDP is Private Wire Teletype— 
the communication system that makes such time saving and money saving — 
operations possible. 


You owe it to your business to investigate IDP and Private Wire Tele- 
type—have our communications specialists show you how you can 
benefit in scores of ways. Call the telegraph office nearest you, 
OTHER COMMUNICATIONS SERVICES . 

iequice about Focsmile Services ond Channels for Telemetenng. 


LINKED WITH WESTERN UNION FOR CANADA—U.S.A. PW SERVICE 
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Heat stays outside . . . you enjoy cool comfort inside, even on the. -- 
most sweltering summer days . . . when your picture window is Twindow*! 
Twindow is made of two sheets of clear glass separated by an imprisoned layer of dry, 
non-circulating air which provides excellent insulation against summer heat 
and winter cold. To keep everything out but the view, be sure to specily 
Twindow for your picture window! om M. Reg 


386,969 
insurance requirements. . Se eae 
There is no obligation in a preliminary mt 
discussion of your situation, and we 
invite your inquiry. 


106,005 
160 





? . 2,921,087 
‘ Pa ’ : Depr. , 
‘ ; Amort. ; y 26,002 24,298 
Class B 365, 365,319 Sls ake 
D ‘ 81: - 1956 : Dividends oe i , 
to Fe 700 $4,321,968 tRecovery. “ 
. 12,299,415 12,125,686 , 
f of performance that goes beyond the vom “nie - 
) traditional services of a broker or agent — 2,980,197 Hr Paid AS 
to include engineering, | justing, seseees IB390548 18,299,264 Common ...... 287.776 
; ae agus cheq i, : |CONDENSED CONS. BALANCE SHEET 
research and informed, impartial counsel. . pay. «. or |. As at Dee. 31: 1956 1955 
You will find us well equipped with ’ — ne "339 
a continuing service to meet ail your Funced debt .. 1,600,000 1,800 ag = 
k 3,735,170 ‘ ; 
‘Afte of 720 1,122; animes seni 
\ Seen . to > owe 
. asset co’s report. vestment ° 
eapital 9,478,595 Def. 
, | Fixed assets* ; 1,308,250 
1,348,567 14,056,009 


| ~ rr. , Twindow is soid exciusively in Canada by 
than for 1955 4989 vs. $414,- : 

Marsu & McLENNAN Se ae CANADIAN {J PrtrssuRGcH 

LIMITED “I feel that the profit for the year INDUSTRIES LIMITED 


, 1956 was more of a realistic profit a 
General Insurance, Brokers than in previous years, since trad- Branches coset to coast 
AVERAGE ADJUSTERS : 








TORONTO, 44 King Sireet West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 702 Third Street Wess 
Offices also in principal cities in the U. S. A., 
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pig creek seneig 
Adams 


. CSOTUME RENTALS 
Complete Selection 
93 KING £., TORONTO. EM. &-7159 





METICULOUS. 
CUSTOM- 
TAILORING 


49 WEST KING $T., TORONTO 





ANTHES-IMPERIAL CO. under 
employees’ stock option plan has 

nted options on 12,775 shares at 
$20 each. These are exercisable on 
11,375 shares in February, 1960, and 
1,400 shares in February, 1961. 


_***** see eee ss * SS SS ] © 





That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
licate. No one can overhear! 
o one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


e 
Dictograph 
: The finest fer ever 50 years 

Available throughout Canada 


4 146 Wellington St. W., Terento 
: EM. 4-5309 
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By CLIFFORD FOWKE 

A sudden surge in multiple 
family dwellings, mostly for rent- 
markets for building materials 
and appliance manufacturers, and 
could be the beginning of a new 
trend in housing. 

While building starts on single 
family houses are still well be- 
hind 1956 levels, starts on new 
apartment; blocks and other mul- 
tiple dwellings in passed 
same month records of @ year ago 
for the first time since the Gov- 
ernment’s tight money policy hit 
the new homes field. 

The trend continued last month 
and looks like keeping its pace 
as the building season progresses. 

The current emphasis on apart- 
ment blocks and to a lesser extent 
on duplexes, double duplexes and 
terrace housing is most evident 
in Toronto and Montreal. Metro 
tion told FP that while starts on 
single family houses in the 
Greater Toronto area had declin- 
ed 68% in the first four months 
of this year as against the same 
period in 1956, multiple building, 
principally apartment units, had 
gone up by 9%. | 

Preliminary figures for Canada 
in March show that starts on 
single family houses were 45.6% 
behind the same month a year 
ago, but starts on apartment 
building were up 2.1%. 

Major evidence of the rush to 
catch up on last year’s rate of 
starts in multiple housing is ap- 
parent in the figures for apart- 
ment suites. . - © 

In the first quarter last year, 
building of apartments increased 
at a regular pace as the spring 
approached. This year in March, 
it was more than double the 
February total, and nearly four 
times the January total. 

The same story but with lesser 
emphasis is shown by March 
figures for duplexes, double du- 
plexes and terrace housing. They 
are small components of the 
housing rates, but in each case, 
such starts in March were above 
the corresponding 1956 figure. 

These are among the reasons 
for the trend: 


@ Flow of investment funds for 
multi-family building, especially 
units for renting, is increasing. 


@ In Toronto and Montreal, de- 
mand for luxury and middle-in- 
, come suites is rising as popula- 
tion increases and full down 


Rush To Build | 
Spells New Trend, Markets 


houses average out at over 
$3,000. 


@ New single family homes at 
less than $16,000 are expected to 
be in short supply in the major 
city areas toward the end of this 


summer. ° 


An increasing flow of real estate 
investment funds, much of it 
directed to apartments, is coming 
from abroad (FP, May 4). 

Particularly in Toronto, where 
population went up last 
by 80,000, the demand for apart- 
ment suites to rent has shot up 
in the last six months to the point 
where there are numerous cases 
of waiting lists of prospective 
tenants for both luxury and 
middle-income accommodation in 
the right locations. 

Mortgage sources are putting 
emphasis on the quick’ sale pros- 
pects of new homes which is pres- 
surizing builders to keep new 
home prices down. Easy way out 
here for the builders, with land 
prices still very high, is to put 
up duplexes and double duplexes 
if the market will take them. 
There is also, in some centres, re- 
ported to be a ready buying mar- 
ket for individual apartment 
suites, and some of these enter- 
prises have already proved highly 
successful. 

This is how the preliminary re- 
turns on new home units by type 
in Canada during March read: 


1957 trom 1986 

Single Family 1,962 45.6 
Two Family ~. 444 -+-10.4 
Apartments + 2.1 
Do. Duplex, Terrace 168 + 16.7 


—27.8 


Ottawa observers believe that 
for the rest of the year residential 
construction rate may continue its 
uptrend. Last-half building rate 
is now expected to be 130,000 
units annually (vs less than 80, 
000-in Jan. and Feb.). | 

There’s greater official confi- 
dence than ever that 100,000 units 
will be started this year and 110,- 
000 compl.ted. And it’s expected 


NHA-financed (up ‘from earlier 
forecasts but down from last 





payments for new NHA single 


year’s approximately 45,000). 


that 30,000 of the total will be | $26,61 





Downs 
346 


376 
338 
417 





May 17 ..ccee 362 


Advances and Declin 


No , 
_ Ghange Ups 


172 e 16 
151 ' 113 
178 146 
167 142 
175 126 
190 423 





OUT OF THE 


HOUSE OF WEATHER MAGIC’ 


& SETTER HEART FOR CANADIAN 


AIR CONDITIONING 


For modest office buildings or soaring sky- 
scrapers ... Trane CenTraVac is the perfect 
heart of any air conditioning installation! 
Lightweight and vibration free, Trane 
CenTraVac may be installed anywhere from 
basements to roof. In this dramatic photo, 
a Trane CenTraVac settles on top of New 
Barbizon Plaza Hotel, 40 stories 


York's 
high. 


flow of better 


Specify Trane . 


Weather Magic” 


The first successful hermetic centrifugal 
water chilling unit, Trane CenTraVac was 
developed and perfected in the Trane 


“House of Weather Magic”. 


In this modern laboratory, scientific research 
and tests are carried out constantly 
by Trane engineers. The result is an endless 


i 


engineered products for 


Canadian*homes and industry. 


Whatever your problem in. air conditioning, 
heating, ventilating and 


heat transfer, 
for products researched, 


developed and proven in the “House of 


° 











D. BRUCE SHAW 


director of A. E. Ames and Co., 
Toronto, has been chosen heon- 
orary treasurer, Canadian Red 
Cross Society. 








Purchasing Agents 
Toronto Officers 


Purchasing Agents’ Association 
of Toronto, largest branch of the 
Canadian Association of Purchas- 
ing Agents, has elected Frank V. 
E. MacDonald, purchasing and op- 
erations controls manager, Gen- 
eral Mills (Canada) Léd., as presi- 
dent. 

Other officers: 

John W. Hammond, Gutta 
Percha & Rubber Ltd., ist vice- 
president; 

Ian M. Young, Toronto General 
Hospital, 2nd vice-president; 

Howard G. Belfry, Alloy Metal 
Sales Ltd., 3rd vice-president. 

Directors: William Wells, Do- 
minion Wheel & Foundfies Ltd.; 
Gordon E. Marshall, Pond’s Ex- 
tract Co. of Canada; Terrence E. 
Finn, Canadian Oil Companies 
tional Business Machines. 





Company 
Report 


Te assist readers in appraising and 
o 

A 
crate, The ke 


esenting corporation 
accounts. Variations trom the comnpae 
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Financial 


GROUPED INCOME SHARES 
LTD., Vancouver, net profit of 
$99,674 for year ended March 31, 
1957 compared with previous year’s 

Total net assets rose 104.4% to 
$49557,140 ($2,229,065 previous year), 
Says President A. H. Watson. 

Total number of shareholders at 
March 31, 1957 stood at 1,776, (902 





previous year) with average value 
of each shareholder's participation 
$2,566. Shares outstanding increased 
— 553,995 to 1,222,504 at year 
end. 


Company altered portfolio in ac- 
cordance with its policy of empha- 
sizing securities having outstanding 
records-and prospects for long-term 
growth. About 36% is now invested 
in U.S. securities and 49 companies 
(34 Canadian firms, 15 U.S.) 

Three important facilities for in- 
vestors are expected to be provided 
early in year. There are: 

G.LS. Accumulating Trust: This 
compound-cumulative trust will 
provide facility for automatic rein- 
vestment of dividends without 
charge or cost to investors G.1S. 
special shares and accumulrting 
units will be made inconvertible at 
net asset value so shareholders may 
exchange al] or part of their pres- 
ent shares for accumulating units 
or vice versa. 

G.LS. Estate Plan: This plan will 
permit scheduling of investment in 
G.LS. accumulating trust under two 
year group life insured contracts 
with monthly payment schedules 
ranging from $20.83 to $208.33. 
Group life insurance covering un- 
paid balance of each contract will 
be provided without cost for those 
within 21-55 age bracket. There will 
also be provided a $12.50 per month 
plan without insurance. 

G.LS. Registered Retirement Sav- 
ings Plan: Application is being 
made for approval of this plan under 
the Income Tax Act. When ap- 
proved investors will be able to 
obtain tax deferment within limits 
permitted on all contributions paid 
in GIS. shares towards building 
capital for purchase of an annuity 
at retirement. Dividends reinvested 
would not be declarable for income 
tax purposes. 


CONDENSED INCOME AND SURPLUS 
ACCOUNT 


zones ates os 31: 1957 1956 
vds. m invest. . 135,919 ,082 
Less: Gen, & . -" 
admin. exps. ... 28.339 7,857 
Income 497 143 
Uv. Ss. w 
taxes 


Earnings per Share and Dividend Record: 
Sea GU, koe” ste as 400.0: SbeCheds 

$0.08 $0.05 
0.1075 + stk.* 0.06 + stk.*® 
* *Stock dividend amounting to 10 cents 
per sh., in 1956 and 12.14 cents per sh. in. 
1957, redeemed immediately. 


0.155 
aAfter 2-for-1 stock split Dec. 15, 1955. 
Sheres Outstanding at Mar. 31: : 


Common $0.50 p.v. . 2,000 
Spec. red. $0.50 p.v. 1,222,504 
BALANCE SHEET 
Mar, 31: 1957 


2,000 
351,995 
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ANACONDA RODS... 





for Screw Machine Products 


The tremendous versatility of automation im 
modern manufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine’s ability to pro- 


vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice in 


specifications. 


The use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 
and more durable plated article. For more 
detailed information write for publication B-14, 
“Anaconda Rods—for Screw Machine Products” 





and Publication B-3, “Machining Copper 
Copper Alloys”. Anaconda American Brass 
Limited, New Toronto, Ontario. Sales Offices: 


Montreal and Vancouver. 


and Geor Limited. 


ANACONDA props. 
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The bore where the new pin will be inserted is scraped 
and polished to facilitate insertion. 


The new pin, ready for the final cut on the lathe, was 
machined to press-fit tolerance. 


The shrunk pin has a frosty appearance as it is inserted in 
place. On reaching normal room temperature, the pin was 
@ snug press fit. Liquid nitrogen has no adverse effects of 
any kind on the properties of the metal. 


- a 
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LIQUID NITROGEN 
SAVES DAY AT 


320° F.. 
BELOW ZERO 


When a loose 600-Ib. solid steel pin in the heavy coupling drive 
of a big blooming mill had to be replaced with a minimum loss of 
production time, liquid nitrogen solved the problem. 

The original pin had been press-fitted into the coupling flanges 
but the flange itself could not be heated because of its shape and 
varying thickness. The new pin would havegto be shrink fitted, 
and this was accomplished by immersing the new pin in liquid 
nitrogen for one hour. 


A supply of this intensely cold, pale-blue liquid (boiling points 


_320°F, below zero) was readily obtained from the nearby plant 


of Canadian Liquid Air Company, who also supplied the services © 
of a Technical Representative familiar with the distinctive chare 
acteristics of liquid nitrogen and the handling procedures for 
its effective use. 

The shrinking operation on the new steel pin and its insertion 
into the coupling flange were accomplished flawlessly, permitting 
the important blooming mill to resume operation without iatere 
rupting production schedules: 


For further information on this or any other L.A. process 
contact any branch office of: 


Canadian LIQUID AIR ‘Company 


LIMITED 
Branches, plants, warehouses and dealers in the principal centres of the nation, 


eer A aie ee ‘use by the food pro- 

and the communications industries. Since this gas will not mix.chemically 
ne 
tions illustrate the progress of science in the i 


& 


Ganadian Liquid Air has been a pioneer “ 
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position. The , sant | ble Securities Canada Indus Ralls Uti Stoc ~ Stocks CREDIT FONCIER 
feeling is that the world price’; Limited, J. 1. : a 4196 74.50 176.7 a 72.40 11.50 FRANCO-CANADIEN 
level has bottomed out and that ' Richardson & Sons Ps 


a combination of a recent cut- 
Canadian installations have | back in production and improved 


: Coyne | , W. C. Pitfield 
proved that office efficiency is demand will firm the whole price & Company Limited, Government Bonds 


structure from here. 
increased 25% with Soundex . ‘4 ' oe : , : i May 21, 1967. (Supplied by investment Dealers’ Assoc. of Canada) 
Partitions. 


J. F. CLARK; Houston & Co.. : onti Com | Govt. of Can. Bends: en prov. Govt —_— 
‘| Despite strong leadership of in- heel Board; ae a: ae : 
Write, wire or telephone: ; coin. tk Weer Waal 1 a —- 200." Issued Apr Rg - rs 3 ss 43 Mar. 1970... 08336 | 
wah | British Columbia: 
. : . : : and R, A, Daly ,& Co, Limited. . --. @ 893 
industrial average ; : mss Jan. 1968 ... s97i 
Neilson & Hewson | ior, industrial average weit will tend to militate| ie! scomminaen, Soe omen, te! ds Suc'isa “ta Se. ee © 
. 4 ; . . ad hs > an. . *** 
Manufecturers & Sales Representatives > re gli continues to have a agg J apenas 7 ee cpg isoT. dei ot G005 to ner tclers une 1974/76. 87 
83 Canten Avenue, Dewnsview, Onterie As a group, tite base metal sult of these conditions, a very Town of Mount Forest, Ontarie--8%% | 
Phone Cherry 4-005) stocks, almost without exception, | 4ttractive atmosphere has been| (eiewurm. die oor Sold at see6 
tae —__—— have been soft because of excess aes for wate ype seeking a Bell, Gouinlock & Co, Limited. et mneters 
¥ uction which resulted in the e on cap invested. 1S; Town of Prescott, Ontario—5%% deben- ' 
ppt te apm oo. ~ aacia 2 be t decrease of 2c in the price | ®PPlies particularly in the bond | iv", “Sar "Sold at $9810 i Bauitenle | 22 Sept, 1960... 84 | ? 101 
aA. Toree ae oe eude oa 7 a ond 65 cent in the price|™&tket, where selection may be Securities Can. Limited and Royal Bank SP er Oe 3 Oct 1965 |") sea 8s 
Sroduction by year end, reports the | of lead after than a year of | Made Bens convertible and war- Peat gs sentiinn Da ena an Grand Trunk Pacific Riwy-: 
rent firm, hucyrus-Erie Ooe., South | price stability. The cut-back in rant aring issues, ., | tures, due Mar. 1, 1958-67, $543,000. Issued | , pay 1962 202i 94, NOW Brunswick: 3 Dee ises 
ilwaukee, Wis. the production of copper has not At this particular time, until | May 7, 1957. Sold at $92.25 to Banque 4 Jan. 1962 ee «97 99 - 2 May 1971/74. 
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'B. C. Power Comm.: 
Cdn. Nat, Railways: | 3 Oct. 1967 .. 
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The $3.5-million Guelph plant be-| ye: hed the expected effect of| there is more evidence of the Credit pA nn Ltée. * ester 22 June 1966... ‘say. 94 | 44 Oct. 1973/70 
gan operations this March. strengthening the price structure |®@uity markets broadening out, | Laurent Inc. and Florido Matteau. | 1965 ... 88 89) Saskatchewan: 

Parent's consolidated net profit . k the writer would recommend the! Tewnship of Willoughby, Ontarie — | [t. Bank of Reconstruct. % Mar. 1970/75. 961 

31, | although some important spokes- ' , . 5%4% debentures, due July 1, 1958-77, @ Development 
for the quarter ended March 31, ; d ] , P 
q upgrading of quality of invest Nova Scotia: 

1967 was 5.2% lower at $1.7 million|™men for the industry express) Oe win Seatis $05,500. Issued May 13, 1967. Bought! 4. a. 1965 PE ONE ple « argent 
-($).8 million in compareble period| confidence in the outlook, Having with em , as always,| Pp y ee ™ 3i June 1969... 86 88 §& Mar 1960 |_| 498i 

; upon management, asset values) ,,Townehip of Moore, Ontarlo—-5% and 33 June 1963/65. 871 
last year). Net shipments were|regard to improving prospects 5%4% debentures, to mature Aug. 15, 1957- ‘wealth of alia: oe (ss. 
20.2% higher at $24.8 million ($206| for business generally as _is|%"4 growth prospects. | RS and. Ape, 18, 1968-11, $297,000. Yasued |  “ioy''igw ... 86. 80 3 Sune 1905/68, 63° ee SE'Solyiners., 905. 981 
million). strongly suggested .by the a ee Graham & Co. Limited and adian| “Payable Can., N.Y. or£ ¢Payable Can. or N.Y. ¢Callable after Sept. 15. 
swength in industrials, we believe | R. A. re Royal Secur- | Bank of Commerce. emeey of ) wet take = races oe 
that the better situated base ities Corp. (Montreal). co rey 6 ete Weltinghem, SS. Co ° 

—5%% debentures, due May 1, 1958- mpan M 

THE BRISTOL metal stocks can now be bought| Broadly speaking, over the | 77, $40,000. lesued May 14, 1987, Sold at y eetings 


with confidence particularly the anadian econ- | °°: to J. L. Graham & Co. Limited. | Date Company Place ; May 29—Frobisher Lid. ........ T 
y past ten JOars the C dian n Breckville Separate Scheol Beard, On- 


oronto 
nickel-coppers. omy has been expanding at an) tarie—5%% debentures, due May 15, 1958. | @@7 23—Anglo-Nfid. Dev. . lo, N.Y. 
AEROPLANE COMPANY Among the metals, the produc-| unprecedented rate. For Cana-/ 77. $55,000. Issued May 14, 1387. Sold | wy. Grand Falls, Nad. May 30— —~ ges hg oy 
ee ae privately to J. L. Graham & Co. Lid. ¥ S3-Coulee Leed & Zine oronte | May 30—Dom. Equity Invest. Ltd. 
ing iron ore stocks eee shown dians generally, “times” have Township of Ortilie, Ontario — 6% de-| May 23—Ford Motor. . Macomb County, . 
* * j t , . ’ ’ od 
Continued expansion Pi conspicuous strength an ey ap- rater been ee prone the ig a fay peg BS am. uay ectwes &1.0. Toronto 
Group business : be sfributed to the not sd ols oo Big Toney Tagged % ee ee aeeaia. 
Sir Reginald Verdon Smith New Highs and Lows of natural vedources with which Sued ‘Bley. tn inet 1, 1960-77, $90,000. on, ee 
reviews progress During the week ended May 17,/ Canada has been endowed, to| J. 1. Graham é * Limited 


88 new highs and 29 new lows|our geographic position, to the| growl? of nowiend, Satnste ate i 


n v6 
were recorded among the general | fact that a number of the more| Issued May 14, 1957. Sold privately to a| May . Sault St, Marie, 


The Forty-seventh Annual Gen- : "yt" dicate headed by J. L. Graham & Co. 
eral Meeting of .|stock on Canadian stock eX-/ industrialized nations are becom-|{imited and including Bankers Bond | May 2%—Bridge & Tank Co. .. Hamilton 
plane Company Lim ted be changes. In the mining groups ing “have not” nations in respect ee mag Temites and the Toronto- | May 27—Brunswick Min. & Smelt. 


on June 6th in Bristol. there were 20 new highs and 72/to a number of important raw|?°™™™ Bathurst, N.B. 


" - May 27.—-Maritime Min. .. Bathurst, N.B 
BM cam wry . fe Tle ere ga — new lows. In western oils there} materials and to the generally May 27-~Molybdenite Corp. .. M 


gogirman, Sir Reginald Verdon abot 22 new highs and nine new — Bast of activity throughout Corporati on Bon ds May 27- atest M. ie 
Actually, the over-all growth| ““?Ple* 0” investment Dealers’ Assn. 


, GENERAL 
continued “Turnover exceeded £50 New Mighe—1967 has been such thet the fact that May 21, 1982 


' ; Loblaw Groc. Com. 
million and the value of orders cur- Loblaw Comp. A | Me expansion has not been at a Int. Prev 3 ; . wey Ay. ee 
rently held stands at approximately Ds uniform rate has not been a mat-| Psitc Uillity = Bate Week Kir ; | 28—Dom. Textile Ca. s.:. Montreal 


Do. deb. Maclaren pr. : ues Bid | May 20~Anglo-Scand. Inv. .. Mon é Yukeno Mines ...sce... T 
£130 million. «i alii ing Bridge & Tank ptd. Melchers pt ter of great concern to Canadians/ aig. Cen. H.B.R. 5 138 | May 28—Chib, Min. & Smelt, . Montreal | Jun. 27—Cdn. Atlantic Oil” 
. Warr 


Midwest Indust. | individually or collectively, Gen-| Sell Telephone 3 81 | May 20—Fontana Mines Montreal ' Jun. 27—Pacific Petroleums’..... Caleary | \ hf | rd TEEL TANK 
Ge Rmced trom £1,803, BC. Power " . erally speaking there have been _ : nh : - : we a NA 1! N | BRO WN SI - EL , A 
Unlisted Stocks Unlisted Mines and Oils . Sete , 


841 to £2,155,130 Butterfly Hos. three periods of intense activity, 
Do. B 
(Compiled by intercity Securities (By Brokers Dealers Assoc. of Ont.) 
Corporation Lim te 


Total char, e for taxation is £781,- Calgary Pwr. . @ : L. & P. 42 
949: net profit after tax is £1,065,028| Can. Foils North Star Oi) 1949-1950, 1951-1952 and 1954- a 4 Electric .. 33 ie, Tecente) Approximate quotations, 3.30 p May 
May 17, 1957. a, ¥- nirmation and ‘chat 


Annovncement has been made by Bernard 
LECHARTIER, General Manager of CREDIT 
FONCIER FRANCO-CANADIEN, of the ap- 
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(£977,363 in 1955). Cdn. Dredg Do. marr. i986 . | 1956, with two periods of com-| D9. «-+-++--+. a 


Stocks rose by £8.2 million being| 4%" dee Cart, solidation intervening. B.C. Telephone 43 


Do. warr. . 
mainly responsible for the increas€) Gan. Int. Pwr Northland Util N At the present time there is| Calgary Power .3i 
in bank overdraft from £3.3 million| Gan Marconi Ogilvie Flour’ : ' Consumers’ Gas 52 
© Bears is wn mendes) “Ese mer. perks eea' ling taal te mate of expenciee fo] Ge aude 
° warr. . 

transferred to General Reserve. a en again slowing down oo that we 
PUP deerme of CNS on, On Rolland Pap. B can perhaps look forward to a 

Bristol Aircraft Limited "iar. Shawinigan pr. | oreathing spell in genetal busi- 
We are confident that the B.O.A.C. ’ Shirriff-Horsey ness activity. Under a condition 


Britannias will shortly be followed| pom. Sing po, = A lof virtually full employment of 


_— ee b me ye yee Dom. Simpson our monetary, material and hu- 
ants order y other a es a Spartan Air ; 
for RAF. Transport Command. | Stovel Press pf. | ™@n resources, wed — not 

During 1956 a Helicopter Division} | Sup. Propane seem to be an entirely undesira- | p,austriat issues: 
at Weston was form There are pee hee ble development. With the cost} Abitibi Pr., P.. 
substantial orders for Sycamores Mots of money at the highest level in 


. Do. A 
and a turbine powe version of Trans. Mt: O ' 
the twinrotor helicopter is under _ = over a quarter of a century, with 


T : 7 
development. Union Accept. commodity prices in 1955-1956 
A substantial order for the Blood- FP. W. ‘A Mek ny ; showing signs of getting out of 


hound guided missile has also been - — ‘ 
a Government factory in Vir. Dare 5% pf. hand and with wages rising al 


recei ; . 
South Wales being occupied early . . a most uninterruptedly, a respite 
im 1956 to facilitate its execution. . Do. warr. should make for a better balance. 
Bristol Aero-Engines Limited iestepe oo While it is always hazardous 
The Olympus turbojet now in- 7 to venture an opinion upon the 
stalled i. Os Bang Ah is the Credit Accept. intensity and pecan oc of any 
most powerful engine in service use. pd Dom. Tar pfd. 
The Orpheus turbojet has been fly- Easy Washing period of readjustment, the un- 
ng in British, French and Italian| Ben* — eS tn bt derlying strength of the Cana- 
ig t-fig y © 


i 
I hter prototypes and is under er Lumber A Monarch Knit dian economy, our rapidly grow- 
licence in several countries. Cc. ' Monarch Mtge. 


. ota 
The Proteus turboprop has estab- . Bread. Ogilivie Fi. pfd. Ing population and Canada’s = 
lished itself operationally as out- . . Lea traction as a land of opportunity, Cree Oil 

standingly reliable. Work on _ its oe. Se See seem to suggest that any likely 
eae Orion, is proceeding; CaysixA Reynolds-Alum pt. |readjustment would not be too 

An increasing American interest Cons. Sm ee B are eee seriously reflected in stock prices. 
in Bristol engines is reflected in the At the same time, some lessen- 
Company’s present negotiations with MINING ing in the demand for money and 
the arta a corporation of a somewhat less restrictive mone- 

Ramjets are in growing sroduc- Pe tary policy might be expected to 
tion and manufacture of thé well- lead to an improvement in bond 
established prices, 


Min.-Ore Ss , . oe 
Credit restrictions and petrol ra-| N. Delhi Tribag Winnipeg To Lose 


tioning have restricted sales. The und 
creasing used f ve been in- : Uran. Mac CPR Landmar k 


or 0 units in 
Frem Our Own Correspondent 





Bid Asked price; a da + in 
Alberta Gas Trunk Line .. 17.50 18.50 ' seer (t) & decreme $f price. 


Algom. C.&H.B, Rly. com. 37.50 38.50 “aa 
Do. pid. 1 eo | . 


00 
Allens Toronto, units ..... 43.00 
Analogue Controls Inc. ... 3.10 
Anylo Can. Tele. “A” .... 
Bowes Ltd. 1% pf. 
Brinton Peterboro Carpet . 
British America Assce. 
B.C, § 
B.C. Telephone 442% pfd.. 
British Mortgage & Trust.. 
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FURTHER SATISFACTORY PROGRESS ws 


must in time lead to 
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Dom Manufacturers com, . 
Do T% sees 
Dover Industries .....+...- 
Eastern Canada Savings .. 

Eastern Trust Co, 
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report you 
ogress, the profits having 
from £314,167 in 1955 to £367,887 © 
in 1956. This increase is due partly 

i and additional 
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Great be hes Life Assurance 
Guaran N. Am. fully 
Do. 20% paid 
Halifax Insurance ......... 
hland Dairy pid. ...... 
Homewood Sanitarium .... 
Hudson's Bay Co. .....«++- 
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The new building to be com- 
pleted lete 1958, wilt be located 
one block east of the railway 
depot, and will replace the pre- 
sent . five-story building at 
Portage and Main which since 


Nat. Sewerpipe units .. . 
lag. Lower Arch 
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The Canadian Companies have 
again made a valuable contribution 
to our turnover and profits and the 
Mexican subsidiary formed last year 
is making steady progress. Activity 
in Australia was again limited by 
the preference shown for American 
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Bid and Ask quotes of Toronto and | ioe : May 
eal exchanges up to prese time 
ere published on page 44 
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By Order of the Board. 
A. WOODCOCK, 


Secretary. 
Toronto, Ontario 
May 12, 1957. 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipec. 


We invite your inquiries regarding feed and seedgrain. 
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A regular divideni of 6c per share, | 
and an. extra dividend of Gc per) 
share, has been «declared by the! 
Directors on the @apital Stock. of | 
the Company, payable on the 28th 
day of June, 1957, to shareholders 
of record at the cloye of business on 
the 31st day of May, 1957. 


tf May, 1957. pa 

DATED the 13th se" beeen ‘sy. | dian Funds on the 15th day of June, 

“Secretary, | 1957 to Shareholders of record at 
Rare. 2 Naess of business on May 
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DIVIDEND NOTICES 


(CANADA) } LIMITED Phe LPR am og MELCHERS DISTILLERIES. 


DIVIDEND :NOTICE | Toronto, May 15th, 1957. : LIMITED 
A half-yearly Dividend of 3% for DIVIDEND NOTICE 
the Six Months entied March 3list, Preferred Cumulative Dividend 
1957. has been decfared on the 6% No. 41 


Cumulative participating Preferred NOTICE IS HEREBY GIVEN that 


Stock of the Company, payable on 
June 26th, 1957, to}Shareholders of | a dividend of thirty cents (30c) per 
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By Order of the Board. 
A. W. MORRISON, 
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N. M. PATERSON & SONS LIMITED 


Grain Division 
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GATINEAU POWER 





COMPANY 
DIVIDEND NOTICE 


record at the closa of business on | 
June 12th, 1957. ) | 


By order of the Board 


D. R. W. McKEAN, ae 
Secjetary-Treasurer. | Quarterly dividends have been de- 


Montreal, May 13th; 1957. clared of $1.25 a share on the 5% 
Cumulative Preferred Shares, $1.38 
a share on the 5%% Cumulative 
Preferred Shares and 35¢ a share 
on the Common Shares, in each 
case payable July 1, 1957 to holders 
of record at the close of business 
May 31, 1957. Cheques in payment 
will be mailed. Stock Transfer 
Books will not be closed. 


ANDRE E. GADBOIS, 
Secretary. 





Johns-Manville 


Corp¢ration 








DIVIDEND 


The Boarg of Direc- 
tors declayed a quar- 
LY | terly divijend of 50c 
per share «<n the Com- 
mon Stotk payable 
June 7, 1957 te hold- 
ers of recyrd May 27, 
1957. 


Reger Hacknyy, Treasurer 


~WATEROUS EQUIPMENT | Sittemood Dairies, Limited 


LIMITED Class “A” Dividend No. 43 
Common Stock, Dividend No. 7 Notice is hereby given that the regu- 


: ; |larly quarterly dividend of Fifteen cents 
Notice is hereby given that a (15c) per share has been declared on the 


quarterly dividend! of fifteen cents | outstanding Class-A” Shares of the Com- 
(15c) per share gn the Common | pany, payable July 2nd, 1957, to share- 
Shares of the Company has been holders of record as at the close of 
declared payable june 15, 1957, to | business on May 3ist, 1957. 
Shareholders of retord e — close ; Class “B" Dividend Neo. 39 


of business May 31° 1957 ; 
f the Board Notice is also given that the regular 
By Order of the quarterly dividend of Fifteen Cents (15¢) 
iF, O. DELAY, per share has been declared on the out- 
Secretary. | standing Class “B” Shares of the Com- 
Edmonton, Alberta, pany, payable July 2nd, 1957, to share- 
May 14, 1957. } 


| Hull, P.Q., 
May 15, 1957. 


























|holders of record May 3ist, 1957. 
‘ BY ORDER OF THE BOARD. 


; ey L. R. GRAY, 
FAMOUS PLAYERS | London, Ontario, 


Secretary. 
CANADIAN CORPORATION May 15th, 1957, 
SS! 


ey 
NOTICE OF DIVIDEND NO. 93 | eA 


Ndcnd of Thirtstseven and One-| INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


dividend of Thirty-seven and One- 
DIVIDEND NOTICE 











half Cents (374ec; per share has 
been declared for tne gad ending 
June 30th, 1957, on all issued com- 
mon shares ef the Company, payable 
on June 13th, 1957, to shareholders | 
of record at the close of business on | 
May 23rd, 1957. 


By order of the Board. 


: A. MacCUNN, | 
: Secretary. | 





share (being at the rate of 6% per 
annum) has been declared for the 
six months eenee ending on the 
30th day of June, 1957, on the 6% 
Cumulative, Participating, Pre- 
ferred Shares of the Company, pay- 
able on the 29th day of June, 1957, 
to Shareholders. of record at the 
close of business on the 3ist day of 
May, 1957. 


S. Marchand, 
Secretary 


“CATELLI FOOD PRODUCTS 
LTD.” 


NOTICE OF DIVIDENDS 
NOTICE IS HEREBY GIVEN: 


That the following dividends wil 
be paid on May 3lst, 1957 to share- 
holders of record on May 22nd, 1957. 


A) Twelve cents (12c), regular 
quarterly dividend, plus Thirty 
cents (.30c), additional divi- 
dend, on each Class “A” share; 


B) Twenty-Five cents (.25c), regu- 
lar quarterly dividend, p 





dividend, on each Class 
share, 
“BY ORDER OF THE BOARD” 
r ROMEO DESJARDINS, 
Secretary-Treasurer. 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


DIVIDEND NOTICE 


Notice is hereby given that a dividend 
of One Dollar and Twenty-five Cents 
($1.25) per share has been declared upon 
the paid-up capital stock of the Company 
for the half year ending June 30th,. 1957, 
payable July 2nd, 1957, to shareholders 
of record at the close of business on 
June 7th, 1957. 


By order of the Board. 
R, E,. DOWSETT, 


Secretary. 
Toronto, Ont., May 16th, 1957. 








CANADIAN CELANESE LIMITED 


, MONTREAL, QUE. 


The Board of Directors has this day 
taken the following action with 





By order of the Board of Directors. | 
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xPetrol 107 
xPhillips 156 
Photo Eng 41 
xPick Cr 138 
xPioneer 138 
xPitch-O . 9) 
Placer 103 
xPonder 64 
Powell R 42) 
xPow Rou 72 
Pow Corp 76] 
xPrairi O 480 
xPr Bord 10 
Prem Tr 85) 
xPres Ele 110 
«xPreston 775 
Price Bro 50 
xPronto 700 

Do wts 285 
xPros Air 155 
Prov Tran 12) 
xProvo G 355 
“Purdex 4 
xQue Chi 117 


G 





xTaurcani 52 


Taylor PC 9) 
Do pr 9} 
1 


xTeck-H 165 
xTemag 380 
xTex Cal 8&6 
Tex Co 65 


xThom L 861i 
xThom P 390 
xTiara 19 
TT Tailors 10 
xTombill 54 
xTorbit 38 


T-Dom Bk 44? 
Tor Elev 194 


T Gen Tr 35 


Tor Iron 26] 


Do A 263 


Tor Mort 102 


Tor Sav 37 
xTowag 12 
T Fin A 


Toronto Curb 


Andian 5 
Ang Cdn 33 


Anglo-Nfid 8) 
Asbestos 303 


B A Bank 32 


Brown 153 


xBulolo 
CD Sug 
Can Ving 
C Bronze 
C Cottons 
Do pr 


CG Inv 


DeHav 


D Glass 674 
Do pr 14] 


Canadian Stock Exchange 


Beaubran 294 3 


5 
Do pfd 13] 
250 


Butrfly H 180 
C Floor B 14 
C Arena 125 
C I iIvest 19 


Catelli 163 
Do B 342 


Cinzano A 55 


53 O Of} Clo 
Du 


nesteeseses 


Wind Hot 42 
Wood Mfg .. 
MINES 
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Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


~ 





in 2 4 





~K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—-563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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-NOTICE IS HEREBY GIVEN that oa 


| the following dividends have been 
—-|declared for the quarter ending 
June 30th, 1957, payable June 28th, 


TORONTO, May 13th, 1957. Do pr > | | C Textiles .. 17 E Smelt 


ae: : Do pr 254 P 95 
respect to Dividends: ‘Cony 350 xP Kirk 154 3 O44 Sumont 334 Crain RL 304 Fab Met 
re 500 Dav &F A ontana 
Preferred Shares, $1.75 Series ee Do ts 


D 375 . 
r ae be a ama 104 D Eng 22 Gui-Por U 9 
1957, to shareholders of record June! Forty-three and three-quarter cents , xRainville 95 E Koot p 125 
| 8rd, 1997 (4334¢) per share, which shall be aww oa 
MORTGAGE CORPORATION | §$ .68% per share on $50—5%% Cu-| deemed to be for the three months xRayrock 160 H La Sall 37 
WR? ee mulative Redeemable Pre-| period from April 1, 1957 to June xReef Ex 121 Hubrd Fl 250 
Notice is herepy given that a ferred Stock 30, 1957, has been declared pay- xReeves 146 ote . “i 
Dividend of Ninety Cents per! $ 56% per share on $50—4%% Cu-/| able June 30, 1957 to the holders xRenabie 135 gee 
share on the paid-up Capital | aes Redeemable Pre-/| of record at the close of bysiness we ue = | 
Stock of the Corporation for the | erred Stock on May 31, 1957. aaeieer 291 xRichwill 163 | 42 N Ss Tieee i9 1 | : 
current quarter has been de- o1.12% per spare ..ce eS Freimn p .. xRio Rup 13. by. 553 ray te 
‘ muiative eaeemapbdie re- Frobish 285 4 y 
clared, thé sare to be payable | ferred Stock Patan, po gy ogee: cal = Obaisk 
Tuesday, the Second day ‘of|$ 35 per share regular quarterly Naw 1 rang fate 
+h a | divid which shall be deemed to be for 
July next, to Shareholders of| vidend on no par value chs theres meaths pariad irom 
April 1, 1957 to June 30, 1957, has 


| Do B 460 
PR ig “Rix Ath 65 
FD gp * eee Common Stock 
record at the close of business | thy Codie 8 the Bend — 
been declared payable June 30, Do 7 Do 
1957 to the holders of record at the - 25 Geco 


7i rt 162 66 | y * . | 
xGaitwin 19) Robertson . | 85 Pitt | i 
on the Fourteenth day of June, K. J.-DOIG, FCLS. 
close of business on May 31, 1957. 


Do wts 200 
annem = shaban’ See" ear > 300 | Meicher D 4 
1957, | Secretary-Treasurer. 
By Order of the Board, Montreal, Quebec, 
Common Stock | 
Fifteen cents (i15¢) per share, in 


Step 100 xMilt Bri 250 Do pee iN 
. |May 16, 1957. 
GEO. D. LAVEROCK, 
respect the second quarter of xMogul 148 


pr , 
p 106 12 R Little 9) Mtl Refrig 38} 
Secretary. 
1957, has been declared payable Molson A 24 Royal Bk 74 Renold 
24 


M Do A 12) | M Roy R 15; 
d xRoche 21 | Nfld L&P .. 
Toronto, May 15th, 1957. - 2 x mse 
ae iodine 30, 1957 to the holders of Do B Royal O A lj : % 
“ne 7 ond at the close of business on | xC Prosp 380 io | XM Knit Royalite 18) id : .. 135 HARDSON & SONS 
Guana Wine (ate OmPANY ibi ge mine it ot iS HARUSUN 
| sdelaale’ #2 Do B17} Phillips 155 164 


xRockwin 160 Paton Mf 
xRocky P 63 Dopi7% .. 
Roe AV C 22? Pow C Ist 
Rolland P, 18 
May 31, 1957. fe 
A. G. ALLAN, xGoldale 23 M Loco StL Ce A - 
Secretary. 4i%p xGolderes 14 M 68 3 961 97 Unit Dist a ACTIVE IN ALL PHASES OF THE 
DIVIDEND NOTICE ae a ee CANADIAN GRAIN TRADE 
pe is hereby given that divi- Head office: Winnipeg Manitoba 
i ; s, in the respective amounts Offi 
othe Boned ot | Directors of this per dare sit out Delbw. have ices throughout Canada’ 
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CANADA PERMANENT 
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Qur 
Hundredth 


25 
Molybde 128 
N Formaq 30 
N Pacific 178 





Foundatn 23 | 
xFrancoeu 14 


sien netiniatienadieeninee ieee eee 


ae ene eae 


—- 


xRobin 


Mitchel&C .. 
Mitchell R 8 
Do C B 150 
Mod Cont 12 
Doe A 12 














xGnt Masc 15 








May 15, 1957. 








CWN Ga p 151 
xC Willis 240 
xCanadusa 55 





Do pfd = 75 84 = % sks 
xRowan C 12) ; x 
xRoxana 18) Reitman’s Westville ; 
xSan Ant 51 
xSand Riv 21) 
xSapphir 136 
following Dividesds: nm declared payable, july 1, 
CLASS “AY COMMON 1957, to shareholders of record 
$1.00 on } at the close of business, June 1, 


38 Cl 
Do debs, 62 | : 
aes -S. Bond Redemptions 
xSask Ce 265 270 Bond Issues Rate Year Date Cal. pr. 
Scarfe A .. 10 | Cdn. Petrofina Ltd., cum., 8.7. bds 
“A” Common $ Cc 1957, on the following outstand- 
15th of june, 1957, 
pose po ook bt aside cn the 15th ing shares of ABITIBI POWER 
of February, 1957, 15 Sharehollers of re- & PAPER COMPANY, LIM- 
cord Moy § 








Seubesseseatss 
Seusesseseatss 


. Ser 
xScurry 299 300 A 4% 2 Jun.17 paf 
t, 1957. ITED 


Scythes 12} 15{ | eCentral-Del Rio Oils Ltd. Cohv. s.f. debs. 
Do p 5% ‘65  Jun.1 
sSao Paulo Electric Co. Ltd 
CLASS “B" COMMON Preferred. . 281/gc per share 
An interim Dividend: of 20¢ per shore on Common .. 42'/2c per share 


r 20 "s' 
xSecur F 495 505 
Shawin 913 S38) ‘ s. 5% ‘62 
95, 
the ovtstending Class “8” Common 
of the Compeny payab the 15th of By Order of the Board. SEAGRAMS LIMITED 
Shorefl L. B. POPHAM, 


Do A | «—$1,587,000 
Do A pr 4 
on 
june, 1957, te of record May Secretary. 
Toronto May 9, 1957 ‘DIVIDEND NOTICE 


43 | «—Plus 1% premium. 
Do B pr 47 47%! s—£109,620. 
Siet, 1957. . : 
By Order of the Beard, 
Notice is hereby . gi 
ie a ¢ given that a 
dividend of thirty cents (30¢) per 


P. <j. TURNER, F.C.15., 
Toronto, May 14, 195°, 
ee ate in Canadian mag nod ee the 
outs 
SILKNIT | LIMITED gammy Sysco al ay 


; . 
DIVIDEND NO. #7 DOMINION || sei. ose “er "bosines ass 


DISTILLERS 
CORPORATION 





Grain Prices 
Winnipeg Futures | Chicago Futures 


; Week te May 20, 1957 
Week te May %0, 1957 | Crop Year from High Lo 
Crop Year from High Low | Aug. 8, 1956 for 
Aug. 8, 1956 for for Close | High week 
Wheat (eld)— 
Ma 2.19 
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High Low week week May 20 | 


71% 71 
702 ; 708 | 
702 70% 
691 69) 
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Notice is hereby given that a 

uarterly divideni of Twenty-Five 

Gents (25c) per share, has been de- By order of the Board. 

clared on the Common Shares of HC : 

the Company, pares on the Fif- COX, 
teenth day of Juhe, 1957, to Share- Secretary. 
holders of Recprd Fr 


: 
it 
SESaRT 28S: 


fi 
et pe ee ht 


& See) 


dey, e 
Thirty-First day pf May, 1 7. 
By Order of thé Board. 


H. T. BURGESS, 
Secretary. 


SILKNIT! LIMITED 
DIVIDEND NOTICE 


Notice is heryby given that a 
— dividend of 1%%, Fifty 

ents, (50c) per ghare, has-been de- 
clared on the 5%: Cumulative Pref- 
erence Shares of $40.00 par value | 
of the Company, payable on the Fif- | 
teenth day of June, 1957, to Share- | 
holders of Record Friday. the | 
Thirty-First day pf May, 1957. ) 


By Order of thy Board. 
A. T. BURGESS, 
Secretary 


Montreal, 
May 13, 1957. 
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May 25, 1957 THE FINANCIAL POST 





| say about 
_ WESTCOAST TRANSMISSION? 


 alalee : + :x:camlaamam aimee ae ies (Jan. 24, 
on ‘Stock of the Year’ in 1956 was TRANS MOUNTAIN 
PIPE and its performance in that year, 

from 44% to 120 more tnan justified ‘its seiectton ana i 
know that many clients profited richly from this advice. 
Naturally, | have been giving a lot of thought te choosing 
One for 1957 and have decided upon another carrier, 
(gas) WESTCOAST TRANSMISSION (34%) brought to 
your attention in previous Letters. While I do not believe 
its advance will ve as sensational as that of THANS 
MOUNTAIN, its progress price-wise should well reward 
those who ‘get aboard’ now. The company’s line will 
yuger gas from the Peace River, Alta., and Fort Nelson, 
B.¢. areas and from the Savanna Creek field in southern 
Alberta to markets in the U.S. Pacific yay and 
sales to B.C. ELECTRIC and INLAND NA GAS 
wij! look after British Columbia. Under its sales con- 
tage Mar os tae must achieve - La gnene ppmmer vag 3 
cit CF daily during and incfease \| sDeficit. 

000 MCF by 1960. To accomplish this, capacity of hare Outstanding Ab Bos, 2; 
the inal 650 mile line:is being increased by 20% trom ‘ 


discoveries have beeen made. 

Milling of Wright - Hargreaves 
and Lake Shore‘ore has been com- 
bined in the Lake Shore mill and 
will provide direct savings to Lake 
ObuDewene BALANCS 6ERE? Shore of about 45c a ton or more 
400, MCF daily by installation of additional com- "$i: than $100,000 on an annual basis, 
pressor capacity, and a new line linking the system with : $616,881 $712,543 | he says. 
the Savanna Creek field will enable transmission of an- y Otc. Tec, poy Lape 
other 400,000 MCF daily. Net earnings per share, based + tat 956.124 863.964 
on a throughput of 750,000 MCF and on slightly more ' 145,198 143,213 , : 
than 5 milfion shares issued, or to be issued, are esti- - eat 1,772,282 Less: Oper, expe. one 
mated at about $3.00. Assuming that the stock should : 29946 40 30.246 | wa anes 
sell at about 20 times earnings, normal to pipe line com- _ sub. .. 1,130,927 
panies, an advance to at least the 50 mark seems a rea- 50,006 
sonable possibility this year and its purchase at current eee eg 
market is strongly reco ymended. es 4 Add: Profit asset or 

; Dividend pay. .«.« 
; ae 
HIGH FOLLOWING RECOMMENDATION OF WESTCOAST TRANSMISSION . . $48.00! ae ' cee 291.888 
Subscribe to “Stock Murket News & Comment” and Surplus : + 41,756,811 1956, after deducting $1,293 income tax 
Become Properly Informed Regarding sAfter depr 4 re prior periods. 


*Market value 967, ‘912, as 20 22 
Market Movements in Canadian Stocks tincluded in cur. assets in co’s report.| Paid ape “Sis 


Working capital 1,473,346 1,470,925 | Shares Outstanding as at Dec. 31: 
Contingent liability as at Dec. 31, 1956 Common, $1 par ... 2,000,000 3,000,000 


amounted to $10,000 on a certain outside 
CONDENSED BALANCE SHEET 


exploration, 
As at Dec. 31: 1956 1955 
OPERATING STATISTICS 
meg ee | Coat iPass: Ses ie 

Tons milled seeeeeeese 171,926 Invests.t apy , 2.126 533 
AGC, TOC, .....ccc00 36,938 67 868 
Mat-supplies .......«. 
, nes yr og — 7" 

LAKE SHORE MINES had a net | *T°?: eS. Engs.s .. 
profit of $399,780 in 1956, down from | Su, “845, invests. ---- 
a net of $448,564 in 1955. Oil prop. & expl, int. 

Decrease in profit was largely | Props. & devel. 
due to a decrease in the Mint price 


for gold and a smaller tonnage of 


| ore treated. Net proven oi] reserves 
Address FP t ; Prov. for taxes 
. : | o the company increased by 146,5/| Foias lisbs 
B te subscription entities you to eqafidential advice on your stock holdings. 100 bbl. to 236,000 bbl. and net prove |B ne ey rr 
en gas reserves totaled 11.37 billion | Capital stock 


aii wrens er , ’ Surplus 
. , “which were indicated during an/cu. ft. in areas assured of early |" :market value .... 115°813 2.127.352 
Ma net Cove P la ~ | aerial magnetometer survey of|™arkets, Robert C. Stanley Jr.,| Market wales 2,818,070 unstated 


| oe : r *After depr. of .... 7,948,433 7,921,779 

° ‘this area carried out by Eastern | President, says. aIncluded in curr, assets in co.’s report 

To Develop Barite | Policy of the new board is to ac- : a 
P | Northern Explorations. quire control of other operating 


Working capital 641,773 4,547,656 
Deposits in N.S. | | Magnet Cove Barium will now] properties and inaugurate an ex- 


suiiedeeiplte 








INCOME ACCOUNT 














Net earnings ....«e+s 
1) Less: Tax prov. ..s». 
Outside explor. ...« 











A complete tubing service 


working for YOU  . DESIGN ENGINEERING 
: e MANUFACTURING 
® QUALITY LAB-TESTING 
Standard Tube & T. I. have a fully experienced group of design engineers 


who will work with you in the designing of new products or the 
improving of existing ones. 


Stock Market News & Comment Ltd., Securities Adviser, 
Cc. W. E. Scott President, 
. 8 Richmend St. W., Teronto: Canada. 


| 

| 

| SUBSCRIPTION RATES: $1).00 for mt foouens for es pees: 

— Service only (10} issues). Airmail rvice to distan b vera wap Ales apa ait. | eahae 
= Broken ore res., tons s 172,275 85,787 


I enclose my cheque for thd sum of § for issues of 
your Weekly Market Letter Service, “Stock Market News and 
Comment.” , 








(Please Prirjt in Block Letters) 














_Modern manufacturing facilities and thousands of man years of tubing 
experience have made Standard Tube & T. I. the largest fabricator 


of welded steel tubing in Canada. : 


: OPERATING STATISTICS 
, explore further to determine the) ploration program with each of 1956 1955 
Magnet Cove Barium Corp. fas | extent of the deposits. these new companies participating, | *°PS, milled 


Quality is important at Standard Tube. To keep quality at its highest, 


193,956 236,494 
Average recovery .. $13.84 $13.14 


entered into an agreement! to| 


the Cobequid Mountain areaj of 
Colchester, N.S. 
The barite deposits were jlis- 
covered in the course of an jex- 
tensive search for base mefals 


develop barite deposits area in 





Terms of the agreement with 
Eastern Northern Explorations 
have been arranged and a con- 
tract for the development of the 
deposits is expected to be approv- 
ed by the N. S. Department of 
Mines. ® 





he says. 

“In order to acquire control of 
these new companies, it is some- 
times necessary to pay in excess of 
market quotations. This was true 
in acquiring control of both Malar- 
tic Gold Fields and Wright-Har- 
greaves Mines. 





DELNITE MINES had a loss of 
$27,428 in 1956, compared with a 
profit of $83,311 in 3955. The loss is 
after writeoffs for development and 
outside exploration of $146,331. 


Grade of ore was lower during 


a completely equipped laboratory makes continuous tests ranging from analysis © 
of the raw stock to examination of in-use operation of finished pieces. 


STANDARD TUBE STANDS 


the year. However, early this year 
ih ; | . new ore was reached on the bottom 
eS level. This ore had been previously 
indicated by drilling. About 600 ft. 
of drifting has beeen completed on 
what appears to be two vein sys- 
tems. Average grade and width are 
better than average from the 2,875 
ft. level to the 4,375 ft. level. Much 
more work remains to be done, says 
Welles V. Moot, president and man- 
aging director... 

Company is interested in the 
Lake Ungava Syndicate which fin- 
anced exploration in Ungava. In- 
terest in the operating company for 
the concessions.is 4% %. 





FOR ALUMINUM, TOO! 


STANDARD TUBE ANDT.1.LIMITED | 
i WOODSTOCK - TORONTO - OTTAWA - MONTREAL = 
WELDED AND SEAMLESS STEEL TUBING «+ FABRICATIONS «+ ; 
ALUMINUM « MATERIALS HANDLING EQUIPMENT ¢ SCHOOL AND NESTING FURNITURE 


Member of Formed Steel Tube Institute 


5 
One of the oldest arid most conservative financial and business 
Journals in the Unjted States recently had this to say about 


CANADA 


“For anyone fascinated by economic forward motion, 
writing jabout Canada is fun. No highhanded dictators, no 
inflation, a ee _—, banking system, rising living INCOME ACCOUNT 

4 ‘ , no ic. fax on Zooss Waites Bes. 31: 1956 1955 
se fede rae st eng pode Se aes 
progresjive plus almost limitless natural resources—all | Querating ess ...+0. 186,874 
these make Caneda great, and are making it greater.” : st ConteAld | 287,000 

ahegih 22, 

Small wonder that billions of foreign capital.are invested in Canada’s industries [Net profit .--..-s.cccs oat 
and securities, with funds from every quarter of the globe continuing to flow | Sel gar gaseerree?.* Taaare 
into this land of dutstanding growth and opportunity. . 


Earnings per Share .. wy oI 
And small wonde} that market profits, in some instances of fortune making Shares Outstanding at Dec. 31: 
proportions, are : being garnered with increasing frequency by so many 
Canadian and foreign investors alike. 


Common, $1 par ..; 2,978,767 2,978,767 
CONDENSED BALANCE SHEET 
‘ Cash rs Solion. 

During the first four months of 1957 alone, scores of securities actively traded 

on the Toronto S Exchange have scored relatively spectacular gains, yet 
analysts are looking for even greater appreciation in many of these stocks in 
the months ahead. 





(| PROBLEM 
~ SOLUTION [> 


RESULTS © 
tae S75 


Claims & props 
Plant & equip.s seeese 





Algc ais le sl is up from $108% to $139; 
Aluminum rose from $107 to $130; 
Atlin-Ruffner jumped from 20¢ to $1.16; 

B. A. Oil moved from $43 % to $55; 

Can-Met Uranium advanced from $2.46 to $5.60; 


onsolidated L or (uranium) from $12% to $25%; Hollinger an 3 GR 
Consolidased (golc on) from $23% to $31; Norpax ( el) Contin t Nabil as at Dec. 31, 1956, 


»m $1.00 to $1.59; Trans Mountain Pipeline from $104 to $138; | no a ng $10 for certain outside 
Page Hersey (steel pipe) from $100 to 5156, Rockwin from 21¢ 
OPERATING STATISTICS 


to $1.65; Hiome Oil from $11% to $21%; United Oils from $1.73 
to $3.75; anc a score of others showing a of similar 


proportions—all in only the first four months of 1957! 
Dividends 


CANADA Dividends 


Abounds in investment and Profit Opportunities ee at 
YOU can learn of{many of these and also keep informed on similar NEW develop- = ment payable record 
ments as they occur in the weeks and months ahead simply by reading 

our twice-a-montl; Market Commentary ‘THE FORTNIGHTER”, which we shall 
be glad to send td you without cost or obligation. The next two issues particuiarly, 
should be of extra jalue to you, as they will contain analyses and comments on 


FOUR CANADIAN SECURITIES THAT MAY PROVE PROFIT 
) ' LEADERS IN THE MONTHS AHEAD 
— An Industrial — A Base Metal — An Oil 


be glad to send you, additionally and without cost or 
informative Booklet on Canada’s Growing Economy, 
common stocks on which 


Included 


Average recovery ... 
Broken ore, tons .... 
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A Ureniu 
We will 


Bstiatks: 
§ 


OU'LL get the completely satisfactory results you 
caM expect on your project when you employ the 
diversified knowledge, world-wide experience and spe- 
cialized talents of engineers in the McKee organization. 


McKEE BUILDS PLANTS THAT EARN PROFITS 
Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors « 372 Bay Streef ¢ Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company © Cleveland 1, Ohio 
New York, N. ¥. ¢ Union, New Jeriey « Washington, D. C. 
British Representatives: Head, Wrightson & Compony, Limited 


cash 


3 


(Copies of this free Booklet are limited in numbers 
eae YOUR copy at once to ashure receiving it) 


To obtain BOTH this valuable Booklet and future issues of “THE FORTNIGHTER”, 
both without cost oy obligation, simply fill in the coupon below and mail to us at once. 


ESSERE EE! 


5 € 


bis 


bis 
cee8 


5E 





«Rae eg 
| ~ pen May 15 
ei Sete McKee 
Member: Broker-Dealers’ Association so—Participating 
Be bees ENGINEERING & 
CONSTRUCTION 
"ae 


EM. 3-6451 
. 
’ 7 7 pt) 
, ef : _ 
> . : ' > 
. * >i » 
. ; ie ~ 
. . ’ | eee 6 Oe ae 
Address 38 ; 3 PS ie sa2a-=- 
. see ” ; on» a 
” > f ; - 
* 


send me, without cost or obligation your twice-a-month issues of 
Prov. 





- 


“THE FORTNIG R”, and a copy of the Booklet on Canada’s Growing Economy and 
data on dividend pajying stocks. ad 
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Some Junior Oil and Gas Stocks — A Special Study 








asked to pick one stock which 
they would include in such a 
group of storks. Publication 


y 
| Post to buy 
iewed. 


By R. (. STONE 
F. H. Deacgqn & Co. Lid. 
Home Oil's ;orporate history 
stems from the development of 
the Turner Villey during the 
twenties. For a brief period, 1934- 
1936, Home withdrew from the 
petroleum business, sold its 
Turner Valley tiroducers and dis- 
posed of certain other interests, 
From 1937 to )}955, the company 


S2,fery Seal’ *: 
ENVELOPES Sj 


<. 
“3 % “* 











velopes for 
every need — 


\ek 
iF write and tell 


| a Pe A 
y/ ie 
‘NATIONAL 
PAPER GOODS 


LIiMiwgrtreo 
HAMILTON — ONTARIO 
Halifex, Calgary, Montreal, Toronto, 
Winnipeg end Vancouver 


Home Oil Growth Speeds Up 


| proceeded toward. its positidn as 
one of the strongest Canadian 
\dependents engaged in the ex- 
‘ploration and development of 
| Western Canadian oil and gas. In 
late 1955, Home merged with 
| Federated Petroleum. 

_ The tangible results of the as- 
\similation of Federated’s organi- 
zation into that pf Home's is of 


|great importance to an under- 


standing of the 1956 operations 
and acceleration of development 
that has occurred. The highlights 
of that year are: 





@ An increase in crude oil pro- 
duction of 43.9%. 


@ The completion of 83 produc- 
ing oil wells, equivalent to 51.1 
net wells. 





@ Privven crude oil reserves in- 
creased by 20%. 


@ Completion of the Cremona 
pipeline to the Calgary re- 
fineries. 

@ The significant discovery of 
crude oil early in 1957 in the 
same formation at two widely 
separated wells in the Virginia 











Hills-Swan Hills area of Al- 
berta. 


At year end, the company’s net 
share of production was in excess 
of 10,000 bbls. per day. The 1956 
average was 8,864 bbls. per day 
for a total of 3,244,109 bbls. 

This substantial increase over 
the 2,254,000 bbls. produced in 
1955 was due primarily to de- 
velopment of holdings in the 
Pembina and Harmattan areas. 
Production was obtained from 
404 producing wells representing 
a net working interest in 246 
wholly owned wells. 

Sales of natural gas amounted 
to 7,448,388 mcf and 59,600 bbls. 
of natural gasoline, obtained in 





We make en- | 


the main from Turner Valley and 
Jumping Pound. 








Gross income from these opera- 


in-| tions exceeded $8.7 million, and 
the net cash generated was $5.01 


milli 


Three Key Factors 

R. A. Brown, Jr., president and 
managing director of Home Oil, 
is of the opinion that three factors 
are essential to the success of an 
oil company organization, 
money and land. 

Land acquisition in Alberta 
was formerly a serious problem 
in view of the provincial govern- 
ment’s inclination to grant large 
concessions to major operators 
only. In the last few years many 
of thése large concessions have 
been broken up, and the process 
continues to the advantage of the 
smaller independent. Home’s net 
acreage was increased from 400,- 
000 acres in 1955 to 674,000 acres 
in 1956, a large proportion of 
which is proven or semi-proven. 

An exploration program is be- 
ing conducted on 347,000 acres ob- 
tained through farmouts from 
several major oil companies. Near 
the Virginia Hills tract on which 
a successful wildcat was drilled, 
the company drilled a second 
successful well at Swan Hills, 
some 25 miles to the northeast. 

The tracts are northwest of 
Edmonton and to the south of 
Lesser Slave Lake. In the words 
of Home’s annual report: 

“The significance of these ma- 
jor discoveries lies in the fact 
that both wells found the same 
gravity of crude oil in the same 
Slave Point formation though 
separated by 25 miles of unex- 
plored land. ... These major 
discoveries in this area are of 
great importance to Home.” 


Although the initial discoveries 
in what may prove to be a major 
oilfield were wildcats, it is noted 
that 1% years of geophysical 





Hiow Home Oil Is Valued 


Working capital 

Market valve Trans-Canada investment 

Other investments at cost 

Proven and probable oil reserves 
53,485,000 @ $1/bbi. 


| Natural Gasoline and L. P. G. 
7,718,000 bbis. @ §$.50/bbi. ...... 


Natural Gas 
359,000,000 Mcf @ $.025 


Less Funded Debt 





Estimated valve per share 
Recent market price 


$ 3,629,961 
7,000,000 
1,047,985 


53,485,000 


3,889,000 
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$78,026,946 
22,969,006 





$55,057,940 
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study lies behind the first well. 
The company is committed to 
spend $2 million in order to earn 
its interest in the farmouts. 

Two stepout wells from the 
original discoveries are under 
way, and there should be some 
news forthcoming on Virginia 
Hills No. 2 soon. Future wells 
in this area may take from 35 to 
40 days to drill and may cost 
from $135,000 to $150,000 each. 

The winning combination of 
organization, money and land is 
demonstrated once again by the 
success to date in the Virginia 
Hills-Swan Hills area. 

The Cremona Pipe Line, a 
wholly-owned Home subsidiary, 
completed its 65-mile, 185000 bbls. 
per day capacity line from Cre- 
mona to Calgary on Oct. 1, 1956. 
Average daily throughput at last 
report was 7,027 bbls. per day. 
The line serves the Sundre, West- 


ward-Ho-Harmattan oilfields | 


south of Cclgary. 

During 1956, 24 wells were 
completed in the Harmattan field 
and five more in the Westward- 
Ho and Sundre fields. During 
1957, it is understood that ten 
additional development wells 
are to be drilled and two rigs are 
at work now... 

Indicated refinery expansion in 
the Calgary area will undoubted- 
ly benefit Cremona’s* prospects. 


Major Gas Supplier 


Home’ will be an important 
supplier of natural gas to Trans- 
Canada Pipe Lines. The company 
has an estimated 359 billion cu. 





The Men 


R. A. Brown, Jr., President 
and Managing Director, is also 
President of United Oils and a 
director of the Crown Trust. 
He was with his father and J. 
W. Moyer when crude was dis- 
covered in the Turner Valley 
in 1.936. In 1949 he became 
president of Federated Petrol- 
eum, and following amalgama- 
tion with Home, became Presi- 
dent of the latter company. 

John A, Scrymgeour, Execu- 
tive Vice-President, has been 
associated with the Brown 
group of companies since 1946. 
He is also a director of United 
Oils and Jumping Pound Pe- 
troleums, 

Bart W. Gillespie, Vice-Pres- 
ident and Director of Opera- 
tions, is a geology graduate of 
Stanford University. He has 14 
years experience in the various 
oilfields as a roughneck and 
driller. He has held managerial! 
positions in the industry in 
Peru, the Argentine, the Arctic, 
Mexico, and California. Gilles- 
pie was General Manager of 
Exploration and Prodfiction for 
B.A, Oil from 1952-1954, 

Alex Clark, Vice-President 
and Director of Exploration, 
came to Home from Federated. 
He is a science graduate of 
California Institute of Tech- 
nology, obtaining a masters de- 
gree there in 1932. He has been 
connected with the industry 
since his student days having 
joined Shell Oil in 1929. Clark 
held various exploration posi- 
tions with Shell Oil until 1952, 
when he joined Federated. 





ft. of gas, a large proportion of 
which is located in the Bindloss, 
Atlee-Buffalo and Nevis fields. 
These fields are scheduled to 
provide gas to Trans-Canada 
starting in 1957, 1958 and 1959 
respectively.. The utilization of 
gas by-products will result in 
expansion of the petro-chemical 
industries of Western Canada and 


de t. 

In 1956 at least two important 
technological refinements had an 
important bearing on the pros- 
pects for Home. In the Pembina 
field, secondary recovery methods 
(water flooding) had had startl- 
ing results, so that secondary re- 
covery is now undertaken before 
primary recovery has begun to 
decline. The company. estimates 


that this has added 6.2 million 


bbis. to probable oil reserves. 
In the Athabaska Tar Sands, 
‘in which Home has acquired a 
50,000-acre reservation, the an- 
nouncement that Royalite be- 
lieves extraction is now feasible 
and that it proposes to proceed 
with the construction of a re- 








| Cless A shores 


Home is expected to share ir this 





finery and ultimately a pipeline 
to Edmonton, has encouraged 
Home to include in its 1957 plans 





the drilling of two additional 
cores on its holdings there. 

Previous cores obtained 150 ft. | 
of saturated oil sands containing | 
40% oil to 60% sand. The porosity | 
was very high — 50%. These! 
favorable portents are likely to} 
add major quantities of oil to| 
Home’s proven reserves sooner or | 
later. , | 


CAPITALIZATION 
eM 


14% Secured WNotes, 


jes A due 
1971 
SAN 
brie B, due Sept. }, 
1971, .U. $.* 
5%4.% Secured Convert. 
S.F. Debs., 1956 Series, 
dve Dec. 15, 19717 .. 


700,000 
5% Convert. Subordinat- 
ed .. Gee July I, 


22,969 006 


4,343,873 1,500,000 
Cless 8 shores 3,656,127 2,303,331 
*issved with Class A shedre purchase warrants 
and subject to sinking fund. 

tOne-half convertible into Class A. 

tEntirely convertible into Class A shares ond 
subject to sinking fund. 


Class “A” shares are entitled 
to a cumulative dividend of 25c 
per annum, and share equally 
with the Class “B” stock after 
25c has been paid on the Class 
“B” in any one year. Since they 
are non-voting unless in arrears 
of dividends for two years, the 
Class “A” shares of Home Oil are 
similar to cumulative participat- 
ing preferred shtres. 

Class “B” is a voting stock, 
each share having one vote. The 
exercise of all warrants and con- 
version features would require 
Home to issue an additional 874,- 
000 Class “A” shares which would 
result in reductions of fixed obli- 
gations and additions to working 
capital. 

In this regard it might be re- 


membered that after exhaustive 


consideration, Home acquired 
325,000 shares of Trans-Canada 


5,500,000 5,310,799 | 


6,500,000 | 
658,207 | 


7,500,000 7,500,000 | 
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Ganong Bros, Announce New Officers 


Following a meeting of the Board of Directors 
of Ganong Bros. Limited, aioe — ie" 
tion manufacturers, St. , NB. 
Py hae presiden f 
Ganong, who has to 
the company for the past 40 years, becomes 
Chairman of the Board. Joining the firm in 1896 
tion of his family to become 
identified with Gasiong Bros., he has also been a 
director of the company for 60 years and will 
continue as an active member of the management. 


yp tay, | executive 


Arthur 


and the second 


< > 


the 


Pe 
oe 62 5) ee ae 


PHILIP D. G 


R. Whidder: Ganong, who represents the chird 
generation of the family to join the firm since its 
establishment in 1872, was elected to the presi- 
dency of the company. He joined the firm in 
1927 and has been general manager since 1946, 
Philip D. Ganong, who becomes vice-president 
of the company, became associated with Ganong 
Bros. in 1931. He has been sales manager since 
1946 and is also the third generation of his family 
to be identified with the company. 
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Pipe Lines -earlier this. year 
equivalent to one share of Trans- 
Canada for every 12 shares of 
Home outstanding. This repre- 
sents an investment of about $5 
million which, at current prices 
for Trans-Canada, is worth over 
$7 million. 

It is believed that the estimated 
value per share of $14.48 (see 
table) is a modest evaluation. No 
value has been included for land 
(so much of it is proven that in- 
cluding a value may duplicate to 
a large extent the oil. reserve 
figure), no estimate -has been 
made of Héme’s net additiosial oil 





reserves—proven or probable— 
from the Virginia Hills—Swan 
Hills discoveries, and no evalua- 
tion has .been made of the com- 
pany’s Athabaska holdings de- 
spite the favorable developments 
planne@ there. 

Home Oil is a well-managed 
aggressive Canadian independent 
having sound intrinsic value, di- 
versified investments in the 
petroleum industry, and a cash 
flow which supports. discovery 
ventures in that industry. One, 
may look for further dynamic 





growth. in Home Oil 


of the Canadian 
Union-Carroll’s Ltd., 
Consoldiated net profit was 41%. 
higher at $5 million ($3.6 million for 
53 weeks ended March 3, 1956)». 
es were 32.2%. higher at $374.2 
million ($283 million). Stores in op- 

eration totaled 356 (345). 





5,251,381 B shares outstanding. 
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THE IMPERIAL OIL. REPRESENTATIVE can bring the benefits See ee ee 


‘ ié’sfontyourmstaff.but not your payroll 


Esso 


The Imperial Oil representative will work with your staff on 
lubrication problems. He will bring to you the benefits of 
Imperial’s years of experience and continuing research. Phone 
‘ or write your nearest Imperial Oil Sales Office for Engineering 
Services oni taletiedl 


hubrica tion experts is located near you. 


ALWAYS LOOK TO IMPERIAL FOR THE BEST 








F. T. SHERK 





Annountement has been mode by ;H. J. 


Meine li, President of the H. J. - 


Company, of the election to the 
nétiona! Executive Commitiee of 
Sherk, Executive Vice-President 


ater- 
= * 
the 


HM, J. Heing Company of Conede Led, 


Mr. Sherk was elected to the Boayd of 
the H. J. Hein Company of Canady 


Ltd. 


In 1949 and to the Beard of the ;H. J. 
Heine Company, Pittsburgh, U.5.A., in 


1954. 

The Internationa! 
will consist of MH. J. Heing Il, Pres 
Prank Armour Jr., Executive Vice-Pres 
Fr. 8. Cliffe, Vice-President 


3 
Executive Com 


hittee 


ident; 
ident; 


and thief 


Financial Officer and Secretary; U. F. 


4 


Alien, Vice-President-Foreign Operctions, 


ead Mr. Sherk. ' 





B.C. Electric 
Plans To Alter 
Trust Deed 


| Vancouver, will hold a 
of first mortgage bondhol 
June 28. 


British Columbia Electric pom 
ra 





on 


Company will propose :two 


resolutions: : 
5% 


(1) To remove existing 
interest limit payable on 
bonds. Interest rates have ; 


i 
risen 





end this limit hinders expar 


program, it is stated. 
(2) To require approval 


sion 


f at 


least 66 2/3% of bondholder; for 


e of certain resolu! 


‘ions 
tent 





which affect nature and e) 
ef security afforded by 
deed 


jrust 


Company will introduce : this 
résolution at request of two lprge 


holders of ds. 
Bondholders may obtain 

of the proposed resolutions 

information about voting 


text 
and 
and 


proxies from any office of Mjont- 


geal Trust Co., the trustee. 














“HAMBROS BANK 


LIMITED 


FORTY-FIFTH ANN 


DAL 


Th 
ENERAL MEETING of Hanjbros 


nk Limited will: be 
Thursday, 6th June 1957, at, 
offices of the Bank, 41, Bishops: 
London, E.C.2. 

The following is the Stateme 
the CHAIRMAN, Mr. R. Olaf 
bro, circulated with the Report 
Gesouns for the year to March 

57: 





When I issued my statement 
the Accounts of the Bank last 
I stated that, although we 
s doing our best to comply with 
request of the authorities to r 
credit, in a business such as 
where contracts for the sale of 
are made some time ahead, it 
impossible to do so during one 
without serious inconvenience t 
customers. The enclosed Accr 
reveal that many of our custo) 


held- on 


| the 
yate, 


it of 
me 
} and 
Sist, 


with 
rear, 
were 


the 
trict 
ours, 


goods 


was 
year 
, our 
unts 
ners 
with 





have now been able to compty 
our desires; this is shown in 


the 


decline of £5,080,700 in Acceptances 
and £212,053 in Loans and Advances. 


The drop in Deposi 


se day to day and ee 


0) 


March is always a period when jarge 


ts hag no 
ecial significance; they flucjuate 


payments and transfers of stey 


are made on foreign account. 
movement of funds was particu 
evident this year, chiefly no 
as a result of the unsettled indu: 
abour relations existing at 
time. 

Our holding of British Go 


larly 


coubt 


trial 
that 


fern- 


ment securities has been brought 


into the Accounts in the same 


wa 


as last year. These securities aire all 
short- and medium-dated and are 
valued at or under cost and below 


their redemption prices. As § 
last year any difference betwee: 
market quotation and the valu 
is more than covered by ; 
reserves. 

The Profit and Loss Ac 
shows a slight contraction, la 
due to heavy taxation and inc 
ing cests, and does not reflec 
gross earnings of the Bank wv 


ated 
1 the 
ytion 
nner 


. 
ount 
gely 


eas- 
the 
hich 





were maintained during the 
The Directors have decided to 


™me 
mend an increase in the bal flvi 


dend to 15 per cent., mak 
cent. for the year, and to t 
£175,000: against £200,000, last 
to the Contingency Reserves 
making this transfer the Dire 
wre confident that, in view o 
amount standing to the credit « 
Contingency Reserves, any | 
transfer this year would be unn 
gary. 


year. 


per 
nster 
year, 


ctors 
| the 
f the 
prger 
eCces- 


we 





As announced in the Press 
have rere atty pegeen the b 
of Messrs. ocatta & eer 





| Mill Tune-Up 


, , 
mid, 


Frobisher in the Vir Hills- 
pice tae unit, are participating ginia 
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148 

4.10 

41.00 
1.75 


o * + 


A strong spot on the oil board is Canadian Devonian, climbing 
from $8.25 to $9.25, settling at $9. Rumor that another take-over 
offer has been made to the company. e 

Amurex Oil rises sharply from $5.65 to $6.25, as six-month 
report on operations shows a substantial increase in revenue over 
previous fiscal year-(to Aug. 31, 1956). Company also reports 
interest in 12-well development project at Pembina. 

Western Nace Petroleums, which slid from $3.30 to around 
$1.85 when a duster well was reported in the Hughenden field, 
partially recovers to $2.60. Provo Gas Producers, which has an 


eeeeee ee eeeeeaeeeeee ee 


Bear 


Yellowknife 


ting | interest in field, also recovers from $3.20 to $3.60. ° 
2 as 3 - 


THE BUZZ IN BOARD ROOMS—Nickels, some uranium and 
a few lower-priced speculative issues offer resistance to the gen- 
eral downtrend on the mining board. Announcement that the 
U.S. would step-up lead and zinc stockpiling in June fails to spark 
much interest in sagging base metals. 

Hudson Bay Mining & Smelting eases to lowest level in two 
years, trading briefly at $63% compared with $81'a few weeks 
ago. Stock settles at $65%. 

International Nickel at $1064 compared with $104% and 
Falconbridge up from $34% to $38% indicate nickel strength. 
Nickel Rim also edges ahead from $3.55 to $4, settles at $3.70. 

ie 7. > * : 


Lower-priced nickel stocks also attract attention. Consolidated 
Regeourt continues a steady climb that has carried the stock 
from around $1.30 several weeks ago to $1.54. 

Regcourt’s previous top this year was $1.89 reached in Feb- 
ruary after a run based on drill hole news and financing talk. 
Rumor now is that company may make a deal in connection with’ 
its Kelly Lake nickel property. 

New Manitoba, developing a nickel-copper property at Lac du 
Bonnet, Man., edges to $1.25 in a quiet rise from 85c earlier, 


"settles at $1.22. Norpax Oils & Mines, rumored to be entering the 


news-making stage again, reacts downward to trade at $1.25 com- 
pared with $1.34 recently. Crosscut on the 2nd level of company’s 
Kenora nickel-copper property has reached the footwall of the 
zone. : : ‘ : 

Uraniums continue irregularly lower with the group off 
around 10% from its 1957 high on one popular index. Current 
index level, however, is around 29% above last year’s high and 
82% over last year’s low. 

Standout is Faraday Uranium Mines which climbs from $2.75 
to $3.10, a two-year high, while Cayzor Athabaska is briefly 
higher at $7 but retraces its path back to $6.75. Faraday’s Ban- 
croft area mill, now in production, is scheduled for official opening 
soon. Cayzor reports it has started ore shipments to the Lorado 
Uraniam custom mill. 

Possibility of a dividend by 1958 is held out to shareholders 
of Gunnar Mines by company management, as first quarter net 
profit of 62c a share is reported. Last year, Gunnar earned $1.98 
ashare. Stock is quiet and steady at $19%. 

* * * * 


Hoyle Mining had net profit of $31,197, equal to l42c a share 
last year compared with a net loss of $10,977 the year before, the 
annual report shows. Hoyle stock moves up from $6.20 to $6.55, 


¢| settles at $6.35. 


Gold producer Cechenour Willans Gold Mines, reporting plans 


UPS! to boost 1957 production, edges from $1.10 to $1.15, settles at 


$1.12. Output in the first four months this year is up 18% from 
the same period of 1956. 

Only a handful of copper issues move against the trend to 
lower levels for base metals. One issue, Irish Copper, is quietly 
higher at $1.20 compared with $1.15 on talk that company may 
step-up development of its: Ireland copper property. 


Company Report 


Mining ey A group of claims was staked 


in the Trout Bay area 
MINES had a net profit of $206,538 | Woe’, coe Ks 
in 1956, up from a profit of $225,- 
763 in 1955. 
This year should see completion 


plant undertaken in the past two 
years, says E. C. Cochenour, presi- 


Rayrock Plans 








First Week June 
1956 1955 
$1,575,422 $1,231,215 
1,124,060 1,039,959 
191,256 


13,278 
99,000 
54,336 


362 
13,833 


62,836 
89,142 «9,433 
225,783 
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Mining Helps Boost Drilling 
Into Big Business Category 
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M. t. ROPER . 
President & Managing-Director 
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Executive Appointments announced ui by Brookfield Construction Company 
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Chevrolet trucks are naturals when 
it comes to saving. And that goes 
for any Task-Force ’57 model you 
choose. All offer the special brand 
of Chevrolet dependability that 
holds downtime to a bare mini- 
mum. Take a look at the way these 
Chevrolet trucks are put together. 
Frames, axles, suspensions, all 
chassis components are built to 
shrug off the relentless beating of a 


Chevrolet Trucks are born and bred to be the biggest savers! 
They bring you modern, efficient power in lean-muscled V8‘s 
and hard-working 6's. And they offer modern features that 
mean greater comfort and easier handling. These trucks save 
hours and dollars round the elock and round the calendar! 


stamina and dependability are 
built right in. 

Look at the safety and convenience 
features in Chevy’s handsomely 
tailored cabs. They’re roomy; the 
sitting’s soft and comfortable. 
You’ve got Ball-Gear steering, 
visibility, modern features that are 
immensely important to you. 

Look at Chevrolet’s line-up of super 
efficient V8’s and 6's. You get the 
right power for the job—more use- 
able power for pulling your pay- 
load; less power lost moving the 
engine’s own weight. 


A short-stroke 
V8 for 

every model! 

All heavy- 

weight truck 

models and many middleweights 
come with V8’s as standard equip- 
ment. Light-duty Task-Force jobs 
feature the latest edition of the 
most popular 6-cylinder engines in 
the history of the truck industry— 
undisputed champs when it comes 
to economy and trouble-free opera- 
tion. High performance V8 power 
— with the shortest stroke of any 
V8 in the industry—is optional at 
extra cost in lightweight haulers. 


As the leading truck manufactar- 
ers, we have a reputation to live up 
to. We can’t afford to offer you 
for your job. In terms of your bene- 
fit, that means you're sure of a 
truck that lives up to the latest in 


engineering advancements; a truck 
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A GENERAL MOTORS VALUE 


that will stay and save on any job 
you've got—off the road or over the 


highway. Stop by and talk it over 
with your Chevrolet dealer. 


' NEW FROM CHEVROLET 
Increased load capacity in 
new Task-Force ‘57 Pickup model 
It measures a full 98” in length — 
the longest size 14-ton pickup body 
money can buy. Like all Task- 

Force pick- 
ups, Chevy’s 
new higher | 
‘capacity mo- 
del features 
a loading 
height, flat 
ledged side panels, steel skid strips 
in the box floor and a grain-tight 
tailgate. There are running boards, 
too, for easier side loading and no 
bulging wheel housings to rob 
you of valuable load space. Good 
reasons why they’re Canada’s most 
popular pickups. .» 


SEE YOUR CHEVROLET TRUCK DEALER 


. 








goes into production early in 1958 


Calumet & Hecla of Canada Limited 


Pictured above, as it will look when completed later this year, is 
the $7,000,000 tube mill being erected in London, Ontario, by 
Calumet & Hecla of Canada Limited. 


This company, a newcomer to Canada’s industrial scene, is a 
subsidiary of Calumet & Hecla, Inc., one of the United States’ 


oldest and most highly respected companies engaged in the mining, 
refining and fabrication of copper. 


Calumet & Hecla of Canada will manufacture and market seamless 
copper and copper-base alloy tubing in a wide range of types and 
sizes. It will be manufactured entirely from raw materials produced 
in Canada. Company policy will be established and directed. from 
the firm’s headquarters in London, Ontario and manufacturing 
and sales organizations will be staffed by Canadian personnel. 

The company’s new plant will be the only Canadian tube mill 
exclusively devoted to the production of non-ferrous tubing. In 
addition to supplying the Canadian market this plant will also 
manufacture tubing for export to world markets. The company’s 
product will be known as Wolverine tubing. 


Calumet & Hecla of Canada brings a wealth of tube 
manufacturing experience to this new Canadian operaii 


Since 1916, throughout the United States, tubing sold under the Wolverine 
brand has won wide recognition for its constant high quality. 


| As this new copper tube source comes into production early in 1958, it will 

include among its products copper water tube and pipe, commercial copper tube 

for general industrial use and copper and copper-base alloy condenser tube. 
Each will be available in a wide range of sizes and alloys. 


In its production of Wolverine copper tube, Calumet & Hecla of Canada will 
maintain Wolverine’s traditional **Tubemanship” program which means tubing that 
is rigidly quality controlled and backed by constant research and sound engineering. 

From this program, throughout the years, have come some of the most significans 
developments in the tubing industry. 


For the convenience of its customers Calumet & Hecla of Canada will maintain a Field 
Engineering Service staffed with highly trained tubing technicians. These men will be 


available at alk tienen re Oo ee ee 
suitability of alloys, ete. 


7 


It is with a feeling of great pride that Calumet & Hecla of Canada Limited, looks 

forward to joining the ranks of Canadian manufacturers. We feel that our contribution 

to Canadian industry will be considerable—and sumtieth wens) ur 1a7  apeadean te 
maintain Conathta Nigh Seman wore 
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